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~4ORTGAGE

THIS MORTGAGE 1S DATED JUNE 11, 1998, between LAVERNE G. BRENNAN, DIVORCED AND NOT SINCE
REMARRIED, whose address Is 237 ROBERTA LANE, THiTAGO HEIGHTS, IL 40411 (referred to below as
*Grantor®); and HERITAGE OLYMPIA BANK, whose adaress Is 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS, IL 60411 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor morrzsges, warrants, and conveys to Lender all

of Grantor's right, title, and interest In and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixicres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc.uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real reoparty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County; State of lllinols (the "Real
Property"):

LOT 75 IN OLYMPIA TERRACE UNIT #4, A SUBDIVISION OF PART QF THE WEST 1/2 OF THE
NORTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 Of.5ECTION 17, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly known as 237 ROBERTA LANE, CHICAGO HEIGHTS, IL 60411,
The Real Property tax identification number Ig 32-17-225-013-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Qrantor grants to Lender a Uniform Commercial Code security interest In
the Personai Property and Rents,

DEFINITIONS. The following words shatl have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agreement” mean tha revolving line of credit agreament dated June 11,

1908, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The interast
rate under the Credit Agreement I8 a variable Interest rate based upon an Index. The index currently Is
8.500% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 1.000
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06111998 MORTGAGE Page 3
‘Loan No 95-0853034 {Continued)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, TH!IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excel%t as otherwise provided In this Mortgage, Grantor shall pay to Lendar all
S‘r?é,:rnttﬁi:gdcc\frftggggy ihis Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Qrantor agrees that Grantor's possaession and use of
the Property shall ba governed by the following provisions:

Possesstion and Use. Untit in detault, Grantor ma rgmain in possession and control of and operate and
manage the Property and collect tha Rents from the Property.

Duty to Muntiin, Granior shalt maintain the Proparty in lenantable congdition and promptly perform all repairs,
replacements.-2nd malinienance necossary to preserva its value.

Hazardous Subitarces, The terms “hazardous wasle” “hazardous substance,” “disposal.” “release,” and
“threatened reionse,” as ussd in this Mortgage, shall have the same meanings as sel forth In the
omprehensive Enviunm ntgt Rasponas, Compansation, and Ltabilw Act of 1980, us amendea, 42 U.S.C.
gction 9201 o} sey. "CERGLA") the Suparfund Amendments and Heaujhorization Act of 1986, Pub. L. No.
9-499 (" ARA ), the Hr2nrdous Material anapongson Act, 49 U.8.C. Section 1801, at seq., the Resource
onasrvation and ecove/v-Act, 42 U.S.C. Section BY0t, ot aq&. or other applicable stale or Federal laws,
rules, or regulations adopted nursuant to any of the foregoing. The terms "hazardous wasle" and “hazardous
substance” shall also include, v.it%aut limitation, Potroleum and petroleum by=products or any lraction thereol
and asbestos. Grantor represe~ s and warrants lo Lender that: (a) During tha period of Grantor's ownership
of the Proparty, thera has been rio 188, generation, manufaciure, storage. treatment, disposal, release or
threatened release of any hazardous waste or substance by any parson on, under, about or from the Property;
{b) Grantor has no knowledge of, or reaion to believe thal there has been, except as previously disclosed fo
and acknowledged g‘! Lender in wrlt!ng, .9 any uge, generation, manufacture, storage, treaiment, disposal,
release, or threntened release of any haca=nus waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Propeur or {IQ any aciual or threatened litigation or claims of any kind
by any person relaling 10 such matters; and /(c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any texant._contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, digooysa of, ar relegse any hazardous waste or substance on
under, about or Irom the Properly and (l) any euch activity shall be congducted In compliance with all
applicable federal, state, and local laws, regulglions ara ordinances, lncludlng without limitation those laws,
tegulations, and ordinances descrived above. Grantor avnarizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantcr', expense, as Lender mar deem appropriate lo
determine compliance of the Property with this sqclion ol e Mcrtqgge. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not be constiued 1o creata any responsibility or Hability
on the part of Lender 19 Grantor or t0 any other person. The rap-acantations and warranties contained herain
are based on Crantor's due diligence in investigating the Proprity for hazardous waste and hazardous
subslances. Grantor hergby (a? releases and waives any future-c'aima against Lender for Indemnity or
contribution in the event Grantor becomes liable {or cleanup or other <oats undar any such laws, and (b)
agrees to Indemnily and hold harmiess Lender against any and all ‘cle'ms, losses, liabilities, damages
Psnaltles. and expenses which Lender may directly or Indiractly sustain or sufler resulling from a breac of
his saction of the Mon?age ot as a consequence of any use, generation, iranvlacture, atoraFe. disposal,
reloase or threatened reiease of a hazardous waste or substance on the propertize. The provisions of this
saction of the Mortgage, Including the obligation to Indemnity, shall survive the peymant of the indebtedness
and the satisfaction and reconveyance of the lien of thia Morigage and shail no! ke aflected by Lender's
acquisition of any intarest In the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perinit, or suffer an
stripping of or waste gn or to the Property or any portion of the Property. Without Ilmltlnq tha generalily of the
foregoing, Grantor will not remove, or grant to any other part\r he right to remove, any timber, mineraig
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any improvements from the Real Prcg:erly
withgut the prior writtan consent of Lender. As a condition to the rémoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender o replace such improvemants wit
improvements of &t least equal value,

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eflect, of all governmental autharities applicable to the use or occupancy of the
Properly. Grantar may contest in good faith any such law, ordinance, or repulation and withhold compliance
during any proceeding, Including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propert? are not leopardized,
Lender may require Grantor 1o post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's intergst.

Duty to Protect. Qrantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all




UNsssR#TCIAL COPY

8pee20.d Aur apjoy Jepuen j| 'naaupelqsguhsut jo adueRq md&auud 81} 0) pa)jdde 8q JBYs ‘AUt )i '1EpuUBWG)

SyY1 pub "8aueu) Peniode Aed o) ueyl 'eBeBUOW Sl Jepun sepuey 0l Suimo wnow Auw Aed o) 1841 pesn
%unua uedaid Y1 |0 LONRIOWA J0 Jlede) Byl O] PUIWIWED Jou §2Y JOPUBT LIJUM DUB 10|38l JiBy) Jeyd

0 081 Uiyim ponnqsép Ueeq 10U BABY YIym 9peed0.0 Auy aBeBLOW S|u) JBpun Jnejep ul Jou 9| Jowen
J| UOJTBI0IN®) JO Jiedes jO 180D BIARUOSES) BU) JO| SPEBJCID Gyl WO} JOWRID 88.nqWIB) JO AB ‘ainypuedxe
ang do j001d A10108)5/128 UODN ‘jjBYS JBPUEY 'JBpUB O] AIDIOR}8)IES JBUUBL B U| SluBWBAcIdw pekoJisep
)0 pafewrp ey) eowdal Jo JBdes |jBys Jolur.Y) “iBdes DUB UOIRIOISS O] 8PRA30.D 641 AiddR 0] B1D8)S Jepus’
it Auadoig eyl jo Jede) pue uohrIoe) Byl J0 'Auadoig Buj Bunoeye uey Aug j0 wewAded 'sseupelnepu|
au) |0 uohanpa) eyl of speadsosid syl Alode ‘uonoere €Y 18 ‘ABw sepueT 'pasedwi B AlNdes $,J8pue’)
10U J0 JBYlaua  ANBneBd By JO 8ABp (gw LBBYY UIUIM 08 Op O} 8|18} JOJURID || 880] JO JoOid 8xew Aesw
iopue ‘Auedoid eyl 0) eBewep Jo §80] AuB JO J6pUST Ajjiou ANdWoId ([BuS JOIUBID 5peIdDId JO uopeHyddy
'UB0| BY) JO WIB) BY) S0} BIURINGU| YONS
yiBluBWw O] pue 'Jepue Aq pelinbai asimiayIo 88 JO wribosd 0URINSU| POO|d {BUO(IBN 8Y) JBpun 188 sHWI
Aojod wnwxew eyj o} an uao%eul 10 6oueeq (wdipuid pledun (i 8yl Joj 8oUBINBU| foo'd BIOPaY URUBW
PUR URIGO O) 898408 JOJURID 'BOJE PIRZBY POO)) {B108dS © 9B fouely JuewsBeuepy Aduelliowy |eiepod oyl
10 J0198J10 8u) Aq peleuBisep Ba.E UB Ul PAIBIO) BW0J8q Bl AuB (B ALBd0)d 1B8Y 8U) DINOYS "uoRsed Jeylo
Aur JO0 xuuéa JO §NBjap JO UOJRSIWO '108 AuB AQ Aem AUB U} pPBJIRCW 8Q JOU (|4 JBPUBTY jO JOAR] U| 60Bi8/02
18y} Bujpiacid jueriesiopue LB epnjau| |jBys 088 AJ|0d BIURINGL( YOBT ‘BIICU YINE 8AID O} 8N)iB; 10} Aynae
$,/8in8U{ Y] 0.2 (B8P Aup BUjUBILOD JOU DUB JBPUBT 0} BJOU UBRIM Jjoud 8dep (OL) ve) JO wnwiuru
B INOYIM PRUs|UIIP 20 PR|(BIUES 8q lou (M 8B84eA0D 18U UOHBINGNS B DUU(BILOT JBiNBU! LIBE WOJ) ebp.8A0D
10 88JBI[;11I8S JBPUST 0 JBAJBD ([BYS JOWBJD 'JBpueT O) 8)qB|dedde AjqruosEs) 8Q ABW 6B WO UING Ut puB
$6/UBGLIOD BIUBINBUY 278 AQ UBNIIM B8Q |IBUS $8[0I[0d 'J8pUeT JO JOAB} U 98ne(d esfieBLow p/BpUBIS B LM
PUB '98NBIO BOURINSUIC. AU 10 UONHRD|IAGR PIOAB O) JUBID)NS JUNOWE Uk U} Auedold [eey 8y uo SlUBWBA0IOW|
0 BULBADD BN[BA BIARIASLL {IN} BY) JO} $)88Q lueWwade|de) B UO SIUBLLESIOPUS BLBIBAGD PBpPUSIXE
PIRDURIS UYM SOURINSU| 2 (0 $8(J1j0d UIBUIBW PUB BIND0JD JIBYS JOWRID ‘IIUBINRU] JO AJUBUIMIE

-alieluow

sy jo wed B a8 Auedaid ayr Buurzy o1 Buneies suosiacid BuimoNo} BUL “IDNVINSNI 3IDVIAVYG ALYIdO¥d
‘S)usweA0Idiu| yane jo
1802 8yl AB jiM PUB UBD JOJURJE) JBYY JBpusT 0} AJOJOB)6|IES 89JURINESY BIUBADE JBPUSY O} UBILIN} Jepuen jO
189nbe) uodn M JoluBJS ‘SiBLBIBW O '(821AI88 'WIOM BY) jO WN0JJR UO pe))assa 2q PINod uay) 18I0 JO ‘uej)
§,uslu|B OB 'UBY 8,21UBYDBW AUB )) *ALBUG4 MY} 0} P8IIOANS BB 8jBBIEW AU JO 'POURIUIN; BJ8 882IAGE Aue
'PRIUBIWOD 9] }JOM AUS B.0j0q BABP (51) \IPYY;h 18ES] 1B JBPUST AJIoU ([BYS JOURJD “UORONIISICD JO NON
"AUadoig 911 18uRhe SIUALLSSASEE PUB SOXB] 8y JO luBeIRIS Ublim B
L)) AuB 1B 16pUBT O} JBAIIBP O [BIOI0 [BIUBLLUIBAT'S elelido.dde By} 8210UINE [|BYE PUR BIUBLUBEBSER JO SaxXB]
sy jo WewAed jo BIuBPIAG AIOIOR)(IRS JBPLST O YUY PUBWSP LOGN JIBLS JOWRID ‘udlAed JO UIPINT
‘sBuipesso.d

198100 By} | PAUSILIN puoq Aieine Aue Jopun ©eB)n% BUOPPR UB 8B JepueT SWBU |[BYS JOUBID

‘Auadoid 6u) 1suebe |uswesious @i0j0q jwawbPnl 88IBAD2 U2 ASIIBS |BUS DUB JepueT pue jies) pudep
JJBYS JOojURID) '1881U0d AuB U| ua‘k 8y} Jepun 8|es JO 8.N80|3L.0) B JO INSA: B 88 BNJOJE Pin0d Jeyi 8adieyd
J8YI0 10 868] 8ABLIONR PUB 81809 AuB 8nid LBY By} 8BIRYIBIP 0} 1LE!I)HNS JUNOWE UE U) JapueT o) AJ0iDB;E|Ies
Aunoes 18yjo 10 puoq Aeins 018i0di00 Weng B JO BRI JBudT YIM usodep ‘iepuen Kq pejsanbai
)| 10 ‘uBy| ey jo aBieyos|p Byl 8in9es ‘Buiy 8y} jO 810U BBY JOJURID) JPye 8ABD (G1) ueayy uiyum 'pajl 8) ue||
B )) 'Jo ses)e uea 6y} Jole BABD (G1) usaY)) UjuuMm (|BYS Jowr.g ‘B (Bdudy JO Ynsa) @ SB pajy 8| IO s8sE
uel| B j| ‘pez|p.e oa?;ou 8| Auadold 8y ul 188i8lu| a,n%we-; e Buoy 08 ‘A7 £ UD)EGIQD BY) JGAO SINDSIP UYB)
? LM UO/DBUUOD U] WBJO JO 'IUBLIASERSE XB) AUR JO lUBWART PIoYyUs ABW JOWRIE ISNU0D OL 1Y
‘YduPe0 Suimoiioj 8yl uj papinosd
88|MIBI0 88 10E0XD puB ‘BNp 10U SjLBWESSSE PUR BEXE) JO u?; ey 10j 1daoxa 'abzAuoy eill Jepun Jepuan
jO 189J81U) By} O) [enbe Jo 18A0 Alopd Bujaey 8uG| |[@ JO B8 ALBCOIg Byl UIBUIEW |[BUS JoweIE) 'ALIBdOId
By} O} POYS|UIN} [BLBIBW JO PBIGPUSI BAJ(AISE IO} JO WD BUOP ¥JOM O} BLUe|D |8 BNP udym Aed |eus pue
‘Ausdoid 8yl JO JUNOJJE UD JO 18UBDE pelAs| 830.BYD BOjAIES JBMaS S:ua salJeyd JaJR.4 'S UALIBEDRER ‘SAXE)
{ejoeds 'sexe| yj0shed 'sexe} ||B (Kauenbuliep of Jojd 61ueAd ({8 Uy PuB) Bnp Laum ABd |yl LLRID WAL
-abefuon
81y} j0 Med B ese ALedoid Byl UD SuUB| PUBR SaxE) Byl O Bungies Su0BIACI BuMOND) BYL ‘SMI'T ANV SIXVL
'me| BIOUIl A 10 MB( [B48D8; AQ poyaiyosd 8) Bs|sexe Lons ) JepueT Aq
PasoIaxe Bq 10u ((BYS Uolido iy} JeABMON JOMIBJE) JO '8N ABW BBBD B} 8B ‘8188Jalu| AuBdWOD Aujiqey pewwi| Jo
8188:8)U; diysieuped 'yo0ls Bulloa By} jO (%62) ueaied eAy~Aluem) uBY) 6iouw JO diysieumo ) eBuByD Au Sepnjoul
os{e Jejsuell ‘Auedwod Ayaen pelwi Jo diysseuued ‘uoiBI0dI0 B 8] JOWRID AuB | 1886} ALBd0)d 1B8Y JO
@ourkeAund JO poylew Jeylo Auk Aq 10 'Auadosd [eey ey o1 anil Bupioy 18Nl pue) AUB O JO Ul 1980 feIdeusq
AuB JO JojsuRy) JO "BLUDISSE '0jE8 AQ JO 'IORIUOI UOKCO-868S| ‘SIREA (§) B3IUI URY) J81B8.0 WAL B YA 188810
PIOYBRES]| 'PBOP 0) 10RO 'IOBAUOD PUR| ‘10RO B(ES JUBWI(EIBY) ‘PSP ‘O1es WBINo Aq Jayiaym ‘ABunioau)
Jo ABUNnjoA Jayiaym ‘siqeunbe o [ejogeusq ‘jele| Joyleum wiBseyl 189.83U) JO Bl 'Wb) Aue Jo Auedolg
(B8 JO OIUBABAUOS 8L} SUBOW ,JO)SUBS) JO ofes, ¥ ‘Aledoid (28 By} u| 188/81u; Aue Jo 'Aledoid [Bal oy} O wed
AUB 10 JfB JO 'JUBSLOD UBNLM 10T 8,JaPUBT BYI NOUYM '18jSURA IO B[Bs Byl uodn aBeluow siyl Aq paindes swns
II® 8iqeARd pue enp AgB|peww) as8)oep 'uojido 8)) 18 ‘Aew sepusT YIGNIT A8 LNISNOD - 3TVS NO NG
‘Auadolg oy) aasesaid pue 19810.d 0] Aiessadeu AjqRUOSESS BJB Aedo.d
643 jO @8N PUR JRIDBIBYD BYI WO YOtyM ‘U0NI88 81y} Lj BAOQR LLO) 198 8108 @S0yl 01 UOJPPR U) 'S10B Jeulo

(panupua)) 9£0£580-56 ON ueo]
b o8ed IDVYDLYON 8661°11-90




UNQEFICIAL COPY.

. Q64:11-1998 MORTGAGE . , Page 5
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" ahter payment in full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and gaas to, the
purchaser of the Property covered by this Mortgage at an; trusiea's sale or other sale held under the
provisions of this Mortgage, or at any forecliosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor falls to complr with any provision of this Mortgags, or if any action or
groceedlng is commanced that would materially affect Lender's Interests in the Propenx. Lender on Grantor's

ehall may, but shall not be required to, take any action thal Lender deema appropriate. Any amount that Lender
exPends in 80 doing will bear interest at th%rate provided for in the Credit Agreement Irom the date incurred or
pald by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, wlll (a} be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments o bacome duc during eithar (i) the term of any applicable insurance policy or (i) the
remeaining term of the Credit Agreemenk‘or ¢) be treated as a balloon payment which will be due and payable al
the Credit Agreement's maturlty. This Mortgage also will secure payment ol these amounts. Tha rights provided
for in this paragraph shail be in addition to any other rights or any remedies to which Lender may De entitled on
account of the aclault. Any such aclion by Lender shail not be construad as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

h\xAn%‘:er’ DEFENTE OF TITLE, The followling provisions relating to ownership of the Property are a part of this
] 8.
Title. Grantor waiisais that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clesr o’ all liens and encumbrrnces other than those set forth in the Real Property description
orin anF tille Insura%e oulicy, title repo&. or final title opinion issued in favar of, and accepted by, Lender in
connaction with this Mortrega, and (b) Grantor has the il right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tltle. Subject to tha uxceplion In the paragraph above, Grantor warrants and will torever defend
the title to the Properly against thziawlul claims of all persons. In the avent any aclian or proceedln'o i8
commenced that quastions Granlo’'s tile or the interest of Lender under this Mortguge, Grantor shall defend
the action at Granlor's expense. Cia:not may be the nominal Fart in such proceeding, but Lender shall be
entitled to participale in the proceedino niad to be representad in the procs Ing‘by counse!l of Lendar's own
holce, and Grantor will deliver, or causa *o.ue dallvered, to Lender such instruments as Lender may request
rom time to time to permit such panticipatic .

Compliance With Laws. Grantor warrants that t'ie Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulatiang of governmental authorilies.

CONDEMNATION. The following provisions relating \o-<“ndemnalion of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. It all or any part of the Frozstty I8 condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnalise, Lender may at its election require that ali or any
ortion of (he net proceeds of the award be applied to nr Indebtedness or the repair or restoration ol the

roperty. The net proceods of the award shall mean-tie award after payment of all reasonable costs,
axpanses, and atlornays’ fees incurred by Lender In connaction with the condemnation.

Proceedlngh. It any proceeding In condemnation is flled, Grantor #'#:! promptly notlfy Lender In writing, and

tantor shall promplly take such steps as may be nocessary to tuuland the action and obtain the award.
rantor may be the nominal {Janr in such grocaedinq. but Lende: #'all be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its avnchoice, and Grantor will dellver or
cause 10 bo deliverad 10 Lender such instruments as may be requested by ¢.from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!TIES .. Tha following provisions
relating to governmentai taxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Up?‘n requast by Lender, Grantor shall gxecuts such documents in
addition to this Mortgage and take whatever othar action is requested by Lender to Garlect and continue
Lender's lien on the Heal Propeng. Grantor shall reimburse Lender for all taxes, as desciided balow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, inclﬁllng without limitation all
taxes, fees, documanary stamps, and other charges for racording of registering this Mortgage.

Taxes, The followlnﬂ shall constitute taxas to which this section aﬁf’”ﬁ: {a) a specific tax upon this type of
Mongaae or upon all or any part of the Indeblednegss secured by this Mortgage, (b) a specific lax on Grantor
which Grantor |8 authotized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) & tax on thI? u‘pe of Morigage chargeabie aqalnst the Lender or the holder of the Credit
Agreamaent; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. M anK tax 10 which thlr' section aEpllau is enacted subsequent to the date of Lhis

v
f

Mortgage, this avent shall have the same elfect as an Event ol Dalault (as defined bolow?. and Lender may
exercise any or all of its gvailable remedies for an Event of Default as provided below unless Grantor either

La) ays the tax before it becomes definguent, or (b) contests the tax as provided above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or othor sacurity satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Mortgage a8 a
ascurity agraement are a part of this Mortgage.

Security Agreement, This instrumant shall constitute a securil ngreeman‘ to the extent any of the Propen
constitutes lixtures or other peraonal property, and Lander shall have all 0

the rights of a secured party under
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Payments by tenants or other users to Lender in response to Lender's demand shall salisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand exisled. Lendar may
exercige its rights under this subparagraph sither in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall hava the right to be Placed 8 mortgagee in possession or 1o have a

recaivar appointed o take possession of ail or any part of the Property, with the power to protect and preserve
the Property, {0 operate the Propeng precedmg foreclosure or sale, and to collect the Renta from the Property
and apply the proceeds, over and above the cost of the receivershlﬁ, against the Indebtedness. The
mortgagee in possession or receiver may Serve without bond if permilted by law. Lender's right to the
apJao ntment of a racelver shall exist whether or not the apparemt value of the Properly exceeds the
;gchteedness by a substantial amount. Employmant by Lender shall not disquality a person from serving as a

ver.

udiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any pan of
he Property,

Deficlency Juagment, It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining {n +Fa Indebtedness due to Lender after appiication of all amounts received from the éxercise of the
rights providec iri_this section.

Other Remedies. . nnder shall have all other rights and remedies provided in this Mortgage or the Credit
Agreemant or avaiiab.e at law or in equity.

Sale of the Property. " Ty the extent permitted by applicable law, Grantor herehy waives any and all right to
have the property maratal'ad. In exercising il rights and remedies, Lender shail be free to sell all or any part
of the Property together ¢r senarately, in one sale or by separata sales. Lender shall be entitied to bid at any
public sale onall or any pation of the Property.

Notlce of Sale, Lender shall givs Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the timg after which any private sale or other Intended disposition of the Personal

tr:{o::elity ols é? ge Irtrltade. Reasonab'a nitice shail mean notice given at least ten (10) days before the time of
e sale or disposition.

Walver; Election of Remedies. A waiver Sv-any party of a breach of a proviston of this Mortgage shall not
constitute a walver of or prejudice the paitv'a rights otherwise to demand strict comPHanca with that provision
ot any other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursult of any ather
remedy, and an election to make expenditures = ke action to perlorm an obligation of Grantor under this
Mortgage after faiture of Grantor 10 parform shal. not atfect Lender's right to declare a default and exercise its
remedies undet this Mortgage.

Attomneys’ Fees: Expenses, If Lender institutes any su’t_or action to enforce any of the terms ol this
Mortgaqe. Lender shall be entitied to recover such sur as the court may ad,udge reasonable as attornsys'
fees at trial and on any appeal. Whethar or not any court-esean is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necaasaw at anv _time for the protection of its Interest or the
gnforcament of its rights shall become a part of the Indeblegnese payable on demand and shall bear interest
from the date of expanditure untl! repaid at the rate provided lor In tiie Credit Agraement, Expenses covered
by this paragraph include, without limitation, howaver subject to-piv limits under applicable law, Lender's
&gorneys' fegs and Lender's legal expanses whether or not there 13's lawsuit, including attorneys' fees for
hankruptcy proceedings Jlnclud‘mg efforts 10 modity or vacate any auininslic stay or injunction), aPFeals and
any anticipated post-judgment coliection sarvices, the cost of searchs g records, obtaining title reports
{including foreclosure reports) surveyors' reports, and appraisal fees, and title tnsurance, to the exient
Permltt by applicable law. Grantor alsc will pay any court costs, in additicn to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incivzipg without limitation any
notice of default and any notice of sale to Grantor, shall be in wrlting, may be sent o teletacsimile (unless
ctherwise required by law), and shall be effective when actua!iy dellvered. or when depositod with a nationally
racogrized avarnight courier, or, it maited, shaill be deemed effective when deposited in the Uniied Statas mail flrat
class, certified or regisiered mall, ost%go prapaid, directed o the addressas shown naar the beginning of this
Mortgage. Any partfy may change its address for notices under this Mortgage by giving formal writien notice 1o the
other panle?. specifying thal the purpose of the notice ia to chan(ﬁ the party's address. All capies of natices of
foraciosure from the holder of any llen which has priority over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortigaga. For notice purpases, Grantor agrees 1o keep Lender informed at ail
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Amendments, This Morgage, together with an{ Related Documents, constitutes the entlre understanding and
agragment af the parties as to the matters sef torth in this Mortgage. No alteration of or amandment to this

ortgage shall be affectiva uniess glven in writing and signed by the party or parties sought to ba charged or
bound Dy the alteration or amendmant.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
flinols. This Mortgage shail be governed by and construed in accordance with the laws of the State of
fHinols.

Caption Headings. Caption headings (n this Morﬁae?e are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mortgage.

Merger. Thare shall be no merger of the intarest or estata created by this Mortgage with any other interest or
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Page 9
Loan-No 95-0853034 L 0? (Continued) age
| INDIVIDUAL ACKNOWLEDGMENT

STATE OF QLl.LNQb_MMM_M_) 3 COEETCIAL S{ AL
} 58 IHOMAS I BURTON

! )[ : " TASY PUBLIC STATE OF 11 INOJS

COUNTY OF k ) B OMRAISSION EXPIRES 5797001

On this day balore me, the undersigned Notary Pubiic, Parsonally appearad LAVERNE ¢, BRENNAN, to me
known to be the individual describeg i and who executed the Mortgage, ang acknowledgad that he or she signied

Residing ac _{quw () -7
}
Notary Public In and.iar 1 State of 11 ) (NOTS ooy )]
My commission expires Cro 09 -0

Areny wursmp S
*

M
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