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MORTGAGE

THIS MORTGAGZ: (“%ecurity Instrument”) Is givan on June 15ih, 1998

The morgeagor is CHARLES . VACALA A SINGLE MAN  whe  br wos/vn RS midcen, o o
Zz. (‘Borrowar"). This Security Instrument is givan to
LAKE FOREST BANK & TRUST C 2wPANY , which is organized and existing
under the laws of _THE STATE OF ILLINCIS , and whose addraess is
727 NOATH BANK LANE LAKE FOREST, ILLINQIS 60045 (‘Lender).
Borrower owes Lander the principal sum of [ hrey Hundred Thousand and 00/100

Dollars (U.S. § __300,000.00 J. [Thig debt Is evidenced by Borrower's note dated the same date as ihig
Security Instrumant {"Note"), which provides for morithiy rayments, with the full debt, if not paid eatlier, dus and payabie on
July 181, 2013 —_ . This Security Instrument sacures to Lender: (a) the repaymant
of the dabt evidanced by the Note, with interest, and all renrwais, extensions and modifications of the Note; (b} the paymen!
of all othar sums, with interest, advanced under paragraph 7 to.protect tha security of this Security Instrumaent; and (c) the
pertormance of Borrower's covenants and agreemsnts undei 1% Security Instrument and the Nots. For this purpose,
Borrower doss hereby morntgage, grant and convey to Lender the 'e/iovving described property located in

CO0K County, ilinoig:

LOT 37 IN BLOCK 56 IN HRUBY AND COMPANY'S RESUBDIVISION QF B8/ 2UKS 52, 56, 57 AND

62 AS PLATTED AND SUBDIVIDED BY THE NORWOOD LAND AND BUILDING ASSOCIATION, BEING

A SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, E~ST OF THE
THIRD PRINCIPAL MERIDIAN, AND THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 4 ROSTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK GOUNTY, iLLINOIS,

PIN #10-31-414-024

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 5544 W. DEVON AVE. , CHICAGO

[Straet]

llincis 6063Q- ("Property Address');
[2lp Cuca)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements niow or hereafter erected on the property, and all sasements, appurienances.

and fixtures now or heresfter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent, All of the foregoing is referred 1o In this Security instrument as the *Property”.

 BORROWER COVENANTS that Borrower is fawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againet all ciaims and demands, subject to any en-
cumbrancas of racard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (mited
varfations by jurisciiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and inlerest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and inaurance.  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tha Note, untll the Note Is paid In full, a sum ("Funds") for: (a} ysarly
taxes and assersments which may attain priosity over this Security instrument as a lien on the Property; (b) yearly isasehoid
payments or grouns ents on the Property, if any: () yearly hazard or propary insurance premiums; {0) yeary flood in-
surance pramiums, ifam ; {e) yearly mongage insurance premiums, if any; and {f) any sums payable by Botrower 1o Lander,
in accordance with the sifov.sions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are
called "Escrow ltams.* Lancei .nav, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related ‘meitgage loan may require for Borrower's escrow account under the federal Real Estate
Settismant Pracedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2501 et seq. RESPA"), unless
ancthar law that applies to the Funds st » lesser amount. {f so, Lander may, & any time, coliect and fiold Funds in an
amount not to exceed tha lesser amount.” Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulura Escrow ftems o otherwise in accordance with appiicable jaw.

The Funds shall be held in an institution #hise depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is such an institution] ¢/ inary Faderal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower /wi-holding and applying the Funds. annually analyzing the escrow
account, or verffying the Escrow ltems, unless Lender pava Sormower inarest on the Funds and sppliceble law permils
Lender to maka such a charge. However, Lender may requira Borrower 10 pay a one-time charge for an indspendent feal
sstate 1aX reporting service used by Lender In connaction with ths 'aan, unlass applicabls law provides otherwise. Unlsss
an agreement Is made or applicable law requires interest to be paict; | 2nder shall net be requited to pay Borrower any in-
terest or earnings on the Funds. Borrowar and Lender may agrea in wiiing, however, the! interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual account'ng of the Funds, showing credits and debils to
the Funds and the purpose for which each debit to the Funds was made. Tha unis are pledged as additlona) security tor
all sums secured by this Security Instrumant,

If the Funds hsld by Lender exceed the amaunts permifted 10 be held by apriirable law, Lender shall account 1o
Borrower for the excess Funds In accordanca with the requirements of applicable law. 1fina amount of the Funds heid by
Lander &t any time is not sufficient to pay the Escrow Hems when due, Lander may so [0tk Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necassary to make up the deficiency. - 8orwer shall mahe vp the
deflclency In no more than twelva manthly payments, at Lender's sole discretion.

Upon payment In full of ali sums secured by this Security Instrumaen, Lander shall promptly r£iuna to Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi 12 tha acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as 2 credit cpznst the sums
secured by this Security instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments recelved by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sacond, to amounts payable
under paragraph 2; third, 1o imerest dus; fourth, to principal due; and last, 1o any late charges due under the Note.

4 Charges; Llans.  Borrower shall pay al taxes, assessments, charges, fines and impositions attributabls 1o the
Proparty which may attain priority aver this Security Instrument, and leasehold payments or ground rents, it any, Botrower
shall pay thesa ohligations in the manner provided In paragraph 2. or if not pald In that manner, Borrower shail pay them on
time directly to the person owed payment, Borrowar shall promptly furnish to Lender all noticas of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

gvidencing the paymans.
Borrower shal promptly discharge any fien which has priority over this Security [nstrument unless Borrower: {a)
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dgrees in writing 1o tha payment ot the obligation secured by the ffen In a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against entorcement of the lien In, legal proceedings which in the Lender's opinion
oparate to pravant the enforcement of the lien; of (¢} securss from the holder of the lien an agreement satisfactory to Lender
subordinating the lign to this Security Instrument. |f Lender deterrmnines that any part of the Property is subject to a llen
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the llen. Borrowsr
shall satlsfy the lien of take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrowar shall keep the improvamants now existing or hereafier erected on ihe
Property insured against loss by fire, hazards Included within the lerm “extended coverage® and any other hazards, inclug-
ing floads or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta
Lender's approval which shall not be unreasonably withheld. It Borrower fails o malntain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall Include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. | Lander requires, Borrawer shall promptly give to Lender all
recelpts of pald preaniums and renawal notices. in the event of loss, Borrowsr shalt give prompt nollce to the Insurance car-
rier and Lender. Lange:.may make proof of loss if nol made promptly by Barrower.

Unless Lender 7na Borrower otharwise agree In writing, insurance procseds shall be applied to restoration of repalr
of the Property damaged. it i"e restoration or repair is economically feasible and Lender's security is not lassaned. If the
restoration or repair is not eccn>mically feasible or Lender's security would be lessaned, the insurance proceeds shall be
appiied 1o the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower. If
Batrowar abandons the Property, of fzas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may coliect the insurance procesds. Lender may use the proceeds to repalr or restore
the Property or fo pay sums secured by if's Sacurity Instrumen, whether or not then due. The 30-day period will begin
whaen the notice is given.

Unless Lender anu Borrower otherwise 29732 in writing, any applicatian of proceeds to principal shall not extend or
postpone tha due date of the monthly paymants refarred to in paragraphs 1 and 2 or change the amount of the paymenis.
It under paragraph 21 the Property Is acquired by Laiiier Rorrower's right to any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass-in Lender to the sxtent of the sums secured by this Security
instrumant immadiatsly prior 10 the acquisition.

6 Qccupancy, Preservation, Maimenance and Protectio t o' the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowdr's principal residence within sixty days after the execu-
tion of this Securlty Instrument and shall continue to occupy the Proparty 23 Borrower's principal residence for at laast one
year after the dale of occupancy, unless Lender athanwise agrees [n viriting, which consent shall nol be unreasonably
withheid, or unless extenuating circumstances exist which arg beyond worrowsad's contral. Borrowes shall not destroy,
damage or Impair the Proparty, allow the Property to deleriorate, or commit waste £ the Property. Borrowsr shall be in
default If any forfelture action or proceeding, whether civil or crimina), Is begun that ia ‘.ender's good faith judgment could
result in forfelture of the Propenty of ctharwise materially impair the ilen created by trus Security Instrument or Lender's
security irtarest, Borrower may cure such a detault and reinstate, as provided In parayrapki 18, by causing the actlon or
proceeding ta be dismigsed with a ruling that, in Lender's good faith determination, precluded iifeiture of the Borrower's in-
terest In the Property or other matarlal impalrment of the llsn created by this Security Instrurient or Lendar's security
interest. Borrower shall also be in default if Borrower, during the foan application process, gava mis!ailally talse or inac-
curata information or statements to Lender (or failed to provide Lender with any matarlal Infarmation} ir cennection with the
loan evidenced by tha Nots, inciuding, but not limited to, reprasentations concerning Borrower’s occupancy of the Proparty
as a princlpal residence. If this Securlty Instrument is on a leasehoid, Borrower shall comply with all the provsions of the
{oase. 'f Borrower acquires fee iitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the mergeas in writing,

7. Protectlon of Lender's Righta in the Property. 1t Borrower faiis to perform the covenants and agresments con-
tained in this Security Instrumant, or there Is a legal proceeding that may significantly affsct Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condamnation or forfeiture of to enforce laws of regulalions), then Lender
may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights in the Property. Lender's
actions may Include paying any sums secured by a llen which has priority over this Sacurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Propenty to make repairs. Although Lender may take action undar
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome additional debt of Borrower secured by this
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Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlsres! from.
the date of disbursemant at the Note rate and shail be payable, with interest, upon riatice from Lander to Bofrower request-
Ing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effact. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in affact, Borrower shall pay 1he
prerniums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cos! sub-
stantially equivalent to tha cost to Barrower of the mortgaga insurance previously in effect, from an alternale mortgage in-
surér approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being pald by Borrowar when the insurance coverags
lapsed of ceasad to be in effect. Lander will accept, use and retain these payments as a loss reserve in fleu of morigage
insurance. Loss resarve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for tha perfod that Lander requires) provided by an insurer approved by Lender again becomas avallable
and Is obtalned. Carrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide a loss
reserve, untit the ieouirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appitcron law,

9. Inspection. “w7unCer or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Barrower notlce at tre .M 3 of or priof to an inspection specifying reasonable causs for the inspection.

{0. Condemnation. b proceeds of any award or claim for damages, direct of consequantial, in connection with
any candernnation or other takiixg of any part of tha Property, or for conveyance in fieu of condemnation, are hereby assig-
ned and shall bs paid to Lender.

In the event of a iotal taking or-*iiw Property, the procseds shall be applied o the sums secured by this Security
instrumant, whether or not then due, with ar; axcess paid to Borrower. In the event of a partial taking of the Propefty In
which the falr markat value of the Proparty immadiately before the taking is equal to or greater than the amount of the sums
secured by this Securlty Instrument Jmmediately huizra the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall b4 educed by the amount of the proceeds muitipiied by the following
fraction: (a) the total amount of the sums secured immediatet before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shill be paid to Borrower. In 1he event of a partial faking of the
Property in which the fair markst value of the Property immaed!ate); befora 1he taking is less than the amount of the sums
securad Immediately before the 1aking, unless Borrower and Leide: otherwise agree In writing or unless applicable law
* otharwise provides, the procesds shall be applied to the sums securcd by this Security Instrument whether or not the sums
arq then due.

If the Property s abandoned by Borrower, or if, after notica by Lander to Partower that the condemnor offers to make
an award or settla a claim for damages, Borrower fails to respond to Lender witain 30 days affer the dafe the notice lg given,
Lendar is authorized to collact and apply the proceeds, at its oplion, either (o resto7winn of repair of the Property or to the
sums secured by this Sacurily Insirument, whether or not then dua.

Unlass Lender and Berrower otharwise agree in writing, any application of procascs W principal shall not extend or
postpone the due date of the monthly payments feferred 1o in paragraphs 1 and 2 or change (e amount of such payments.

11, Borrower Not Relsased; Forbaarance By Lander Not a Waiver.  Extension of the fime Jor paymen or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 1o any.=wcsssor in injorest of
Borrowar shall not operate 10 releasae the liability of the original Borrower or Borrower’s successors in lrierast. Lender shall
not be raquived to commance procesdings against any successor In interast of refuse 1o extend time for ayment oF other-
wise modify amortization of the suma secured by this Security Instrument by reason of any demand made( L} 1he orginal
Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preciuds the axercise of any right or remeady.

12 Successors and Assigns Bound; Joim and Several Liablity; Co-signers.  The covenants ang agreements of this
Security instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's Intersst in the Property under tha tarms of this Sscurity Instrument; (b} is not parsonally cixligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Bofrower may agres 1o exiend, modify,
forbear or make any accommodations with regard to the terms of this Security instrument of the Nole withoul thal

Borrowar's consent.
13, Loan Charges. | the loan secured by this Security Instrument [s subject to a law which sels maximum loan

Form 3014 8/90
{page 4 of 7 pages)

?




"i4'1l‘l!

UNOFFICIAL CORP22 o -
charges, and that law is finally interprated so that the interest or othar loan charges cotlected or to be collected in connec-

i tlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount necessary ta

;;g reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted limils

. . Will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by

making a direct paymant to Borrower. If a refund reduces princlpal, the reduction will be treated as a pantial prepayment

without any prepayment charge undsr the Note,

i A5

PO 14. Notices. Any nolice to Borrower provided for in this Security Instrument shail be given by delivering it or by mai.-
& Ing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Proparty
; ZZ Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class
g mail to Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any notica provided
g& for in this Security Ingtrument shall be deemed to have been given to Borrower or Lender when given as provided in this
4 paragraph.

1S. Governing Law; Severability. This Securlty Instrument shall be governad by faderal law and the law of the juris-
; diction in which the Property is located. in the event that any provision or ciause of this Security Instrument of the Note con-
P flicts with applicabls law, such conflict shall not affect other pravisions of this Securily Instrumant or the Note which can be
g given sffect wit'icit the conflicting provision. To this end the pravisions of this Security Instrument and the Note are

declared {0 bae seve;abla,

16. Borrower's Czpy. Borrower shall be given ona conformed copy of the Note and of this Sacurity instrument,

17. Transter of tha Prozarty or a Beneficll interest In Borrowantf all or any part of the Properly or any interest in it Is
sold or transferrad (or if a beneficlal intersst in Borrower is sold o transferred and Borrawer is not a natural person) without
Lendar's prior written consent, f.erder may, at its option, require immediate payment in full of alt sums securad by this
Security Instrument. Howaver, s option shall not be exercised by Lender if exercise is prohibited by federal law as of ths
date of this Security Instrumant,

If Lender exercises this option, Lender s"a!! give Borrower notice of acceleration. The notice shail provide a period of
not lass than 30 days from the date the notive Is dellvered or mailed within which Borrower must pay all sums secursd by
this Security Instrurnent. If Borrower fails to pay thuse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withcut luriner notice or demand on Borrower,

18. Barrower's Right to Reinstate.  If Borrower inets certain conditions, Borrower shail have the right to have enfor-
camant of this Sacurity Instrument discontinued at any time pricr to the earlier of. (a) 5 days (or such ather periad as ap-
plicable law may specify for reinstatement) before sale of tie Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmant enforcing this Seciwity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Securty Instrument and the Note as if no acceleration had
occurred; (b} cures any defaull of any other covenants or agreements: {r) pays all expenses Incurrad in enforcing this
Security Instrumeny, Including, but not limited to, reasonable attorneys'-ees; 2nd {(d) takes such action as Lender may
‘ reasonably require to assure that the tlen of this Security instrument, Lender's 1 ghts In the Proparty and Borrowar's obliga-
g tion to pay the sums secured by this Security Instrument shall continue unchanger. <Uoon reinstatement by Borrower, this

+ Security Instrumant and the obligations secured hereby shall remain fully effective- a2 if no acceleration had occurred.
Howaver, this right to reinstate shall not appily in the case of acceleration under paragrapti ' /
g 19. Sale of Nots; Change of Loan Servicer, The Note or a partial inlerest In the No'e (iogether with this Security
Instrument) may be sold one or more times without prior notice lo Borrower. A sale may resultin & change in the entity
(known as the “Loan Servicer’) that collects manthly payments due undser the Note and this Securiy-Yisicument. There also
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change < */1a Loan Sarvcsr,
Barrower will be given written notice of the change In accordance with paragraph 14 above and applicabla taw. The nolice
will state the namae and address of the new Loan Senvicer and the address to which payments should be mada.” The notice
will also contain any other information requirad by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not de, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residentlal uses and to maintanance of the Propaity.

Borrower shall promptly give Lender written notlcs of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory awtharity,
that any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take alf necessary remedial actions in accordance with Emvironmental Law.

- As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Emvironmental Law and the following substances: gasoline, kerosena, other flammabie or toxic patroleum products,
toxic pesticides and berbicides, volatlle soivents, materials contalning asbestos or formaldehyde and radloactive materials.
As usad In this paragraph 20, *Environmental Law" means federat laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safaty or enviranmental protection.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agraa as follows:

21, Accaleration; Remediss. Lender shall give notice to Borrower prior to accaleration following Borrower's breach of
any covenant or agreement in this Securtty Instrument (but not priof 1o acceleration under paragraph 17 unisss applicable
law provides otherwisa). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that faliure to

_ cure the default on or before the date specified In tha notice may result In accaleration of the sums secured by this Security
Instrument, foraclosura by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after accaleration and the tight to asser in the foraciosure proceeding the non-adstence of a defaull or any
other defense <! Brrower to acceleration and foreciosurs, If the default Is not cured on or before the date specified In the
natice, Lender at s notion may require Immediate payment In full of all sums secured by this Sacurity Instrument without
further demand anc. ma»* foreciose this Security Instrument by judicial praceeding. Lendsr shall be entitied to collect ali ex-
penses [ncurred in prim2in the remedies provided In this paragraph 21, including, but not imited to, reasonable attomeys'
fees and costs of title evicancs.

22 Reisase. Upor, payment of all sums secured by this Security Instrument, Lender shali release this Securty
Insirumant without charge 1o Bor:ower. Borrower shall pay any recordation costs.

23 Waiver of Homestead, | Borrawer waives all right of homestead exemption in the Propenty.

24. Riders 10 this Security Instriment. If one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenanty anc agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemen;s ot this Security Instrument as if the rider(s) were a part of this Security

Instrument.
[Check applicable box{es)]
(] Adjustable Rate Rider [ cordorinium Rider 1-4 Family Rider

D Graduated Payment Rider D Plannec Unit Development Rider D Biweekly Payment Rider

D Balloon Aider D Rate Improvamant Rider D Second Home Rider

D Other(s) [speciy)
BY SIGNING BELOW, Borrower accepts and agrees to tha terms and ¢veiants contained in this Security Instirument
and in any rider(s) exectted by Borrower and recordsd with it.

" Wilnassas:

{Seai)

Borrower

(Seel)

-Borrowsr

{Seal)

-Borrower

{Seal)
Botrower
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. [Space Below Thig Line For Acknawledgment]
B i STATE OF ILLINOIS, COOK County ss:

L the undersigned a Notary Public in and for said county and state, do
heraby certity that GHARLES J, VACALA, 4 5:~§8 omr whe M85 weveq Btla ™kee id
i personally known to me to be the same person(s) whoge name{s) is/are subscribad to the foregoing instrume pearsd
I before me this day in person, and acknowledged thathafthey signed and dellverad the said instrument as or

free and voluntary act, for tha uses and purposes therain sal forth.

i
§ Given under my tiand and official seal, this 15th day of June, 1938

: My Commission expires: 2400000640000 000040000000 M—— f M /,(

"OFFICIAL SEA
William E, Re noldlg.“ﬁme
*  Notary Public, Stale of lilinois :
This instrumenm was prepared by. » "45' Commission Explrei 7/24/200 006000000009 800006400¢
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1-4 FAMILY RIDER

Assignment of Rents

" 1i.o'an No. 337560952

THIS 1-4 FAMILY RIDER is made this 15th day of June, 1938
and Is incarporated into and shall be deemed (¢ amand and supplement the Martgage, Deed of Trust or Security Deed (the “Securtty

ingtrurnent™ of the same date gT n by tha undarsigned {the “Borrower") (o sectire Borrowser's Note to
LAKE FOREST BANK & TRU

ot the same date and covering the Propany descnbad in tha Security Instrument and located at:
6644 W. DEVON AVE, CHICAGO, ILLINCIS 80830~

{the "Lender")

{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreaments madg ir the Security Instrument, Borrower and Lander
further covenamt and agee aa follows:

A. ADDITIONAL /ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property describad
In the Secutlty Instrument, the fu'osving ferms are added ta the Property dascription, and shall also conslitute the Proparty covered by the
Security (nstrument; building matenie’s, appllances and goads ol every nature whatsoever now or heraefter Jocaled in. on, or used, or inten-
ded fo be used in connection with 1< Froperty, inciuding, but not limitad 10, those lor the purposes of supplying or disiributing heating,
cooling, electricity, gas, water, alr and ligh;, fira rrevantion and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, anges. stoves, refigerators, dishwashers, disposals, washers, dryers, awnings, storm windaws,
storm doors, screans, blinds, shades, cuntains and cur.ain rods, attachad mirrors, cabinels, paneling and attached floor coverings now or
hereatter attached ta the Property, all of which, Inciuat:q raplacements and additions thereto, shall ba desmed to be and remain a part of the
Praperty coversd by the Security Instument. Al of the joreJolng together with the Property described in the Security instument (of the
Jorsehold estale if the Securty Instrument is on a leasehols) ase refarred 1o In this 1-4 Family Rider and the Sacurity Instrument a3 the

“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. fonawer shall not seek, agree 1o or make & change in the use of
the Property or its zoning classification, unless Lender has agreed in writiq 1 the change. Borrower shall comply with all faws, ordinances,
reguiations and requiremants of any govarnmental body applicabla to the Propert;.

C. SUBORDINATE LIENS. Except as permittad by lederal law, 8t 7awer shall nel sliow any len inferior to the Securlty
Instrumant 1o be perfactad against the Property withoul Lendar's priar writlen permission.

D. RENT LOSS INSURANCE. Bormower shall maintain insurance against ren:.an3.in addition 1o the other hazards for which
insurance Is required by Unitorm Covenant &,

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED.  Unitorm Covenant 14 s dieted.

F. BORROWER'S OCCUPANCY, Unless Lender and Bomower otherwise agree in wriung, *=a frst sentence in Uniform
Cavertant § concerning Borower's occupancy of the Property ia deleted, All ramaining covenants and 3reerienis sel forth In Unilom
Covenant & shall remain in affect,

G. ASSIGNMENT OF LEASES. Upon Lendars raquest, Borrower shail assign to Lender all lpases of-unw Property and af
sacurity deposita made in connectan with lsases of the Property. Upon the assignment, Lender shall have the right « mndity, extend or
tarminale the existing leases and 10 execute naw leasss, in Lender's sole discretion. As usad in this paragraph G, the word "lease” shall
maan "sublease” if the Security (nstrument ig on a leazehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower  ab-
solutely and unconditianally assigns and transters to Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom the
Rents ol the Property are payable. Bonower authorizes Lender or Lender's agants to collect the Renls, and agrees that each tenam! of the
Property ahafl pay the Rents to Lender or Lander's agents, However, Barrower shall receive the Rents until () Lender has given Borower
notica of default pursuam 1o paragraph 21 of the Security Instrument and (i) Lander tas given netice 1o the tenani(s) that the Renis are ta ba
pald 1o Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not an assignment for additional sacurlty
only.
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if Lender gives nolice of breach to Bomower: (1) all Rents racalved by Boirower shall ba held by Bomower as trustee {or tha benefit of
Lander only, to be appliad ta the sums sacured by the Security instrument; (i) Lander shall be entidad to collect and receiva ali of the Rents
of the-Praperty; (il} Borrower agrees thal each 1anant ¢l the Froparty shall pay ail Ronts due and unpaid to Lender of Lender's agents upon
Lender'g writtan demand to the tenant: (iv) unigss applicable law provides otherwisa, all Rents collected by Lander or Lender's agents shall
be spplied firet 10 the costs of laking controd of and managing the Property and coliacting the Rents, including, but not limfted to, atiomey's
foes, recaiver's fees, premiums on receiver's bonds, repalr and meintenance costs, insurance premiums, taxes, assessmenis and other char-
ges on the Propernty, and then to the sums secured by the Security Instument; (v) Lender, Lender's agents or any judiciatly appointed
racelver shall he liable ta sccount for only those Rents actually received; and (vi) Lender shall ba entiied 1o have a secelver appointed to take
possession of and manage the Property and collect the Rents and profits derived from tha Property without any showing as to the In-
adaquacy of the Property &s security.

if the Rants of the Property ara nol sufficient to cover the co3ts of laking control of and managing the Property and of coflecting the Rants
any funds expended by Lender for such purposes shali become Indebtadness of Borrower to Lander securad by the Security instrument

pursuant to Uni'aim £ ovenant 7,
Borrower repraser.ic and warrants that Borrower has not sxeculed any prior assighment of the Rents and has not and will not periorm any

 act that would prevent Latder from exercising lts rights under this paragraph.
Lender, or Lender's 8,ant) or a judiclally appointed receiver, shall nol be required to enter upon, 1ake control of or mainiain the Propeity

belore or after giving notica (1 i Aauit to Borower. However, Lender, o Lander's agenis or a judicially appointed receiver, may do 8o al any
time when a default occurs, Ary arglication of Rants shall not curs of walve any delault or invalidate any other night or remedy of Lander,
This assignment of Rents of tha Prap 4%, shall terminata whan all ihe sumsa secured by the Sacurity Instrumeni ara paid in tull.

1. CROSS-DEFAULT PROVISION.  Bomowers defeult or braach under anty nole or agreement in which Lender has an in-
terest shall ba a breach under the Securily ltistrurr2~t and Lender may invoke any of the remedies permitted by the Security (nstrumeant.

BY SIGNING BELOW, Borrower accepts and agisue w the teims and provisions contained in this 1-4 Family Rider.
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