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MORTGAGE

THIS MORTGAGE ("Securicy ‘astrument”) is given on  MAY 22 , 1998
The morigagor is ROBERT J. O'.EEFE AND EDITH O. O'KEEFE, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower").
This Security Instrumeat is given to PARKWAY MORTGAGE, INC.
1SA0A ,
which is organized and existing under the laws of _‘THE STATE OF NEW JERSEY , and whase
address is 999 PLAZA DRIVE, SUITE 500
SCHAUMBURG, IL 60173 ("Lender™).
Borrower owes Lender the principal sum of  ONE HUNDRED SEVENTY-ONE THOUSAND AND 00/i00
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Dollars (U.S. § 171,000.00 ). This debt is evidenced by Borrowar’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, ¥'ne: paid earlier, due and payable on MAY 28 \
2028 . This Security Instrument secures to Lender: (a) the repaymeit of the debt evidenced by the Noie, with interest, and
ail rencwals extensions and modifications of the Note; (b) the payment of i othersums, with interesi, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance of Borrorrer’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgaze. grant and convey to Lender the following
described property located in COOK County, lllinois:
THE NORTH 30 FEET OF LOT 93 IN 2ND ADDITION TO MONT CLARE GAREIINE; A

SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST [/4(EXCEPT THAT PART

TAKEN FOR RAILROAD) OF SECTION 30, TOWNSHIP NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Lawyers Title Insurance Corperation

TAX LD.# 13-30-221-007, YOLUME 362
which has the address of 2935 NORTH NEENAH CHICAGO
|Steeat]
IHinois 60634 ("Property Address”);
1Zip Codel
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TQGETHER WITH all e improvements now or heteadierr n thepr , and Il easements, appurienances, and

« fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

!. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debi evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may anain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ¢r the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly mor:gage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provisions of paragrarh. 8, in lieu of the payment of mongage insurance premiums, These items are called "Escrow liems”.
Lender may, at any time :ol'ect and hold Funds in an amount not o ¢xceed the maximum amount a lender for a federally related
mortgage loan may require {n1-3arrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time lo time, 1Z 175.C, § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any<ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Pasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution v hose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in an;” k:deral Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems, Lender may not ¢harge Borrawer for holding unc arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, uniess Lender pays Borrower inleres:’vwa the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time ~naize for an independent real estate tax reporting service used by
Lender in conneetion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Pariower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o0z Funds. Lender shall give to Borrower, withour charge,
an annual accounting of the Funds, showing credits and debits (o the Farus and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for all sums securca by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitied to be held by zpplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If die'amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawur-in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mulic »p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refvad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or seli the Property, Lender, prior 0 th2 2equisition or sale of the
Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credil agains e sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: ninder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or greund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shal! promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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+ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by [ire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal} be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maimain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 1nsirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ<r-within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the insuraice pinceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whetie! or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments reierceii o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowver’s right to any insurance policies and proceeds resulting from damage to the
Property prior lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Trutection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling/ which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrei. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.” Po~ower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faita jsdgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lend¢r™s security interest. Borrower may cure such
a default and reinstale, as provided in paragraph 18, by causing the action or pracerding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest i thz Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower skall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements 10 Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, tut not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insirument it on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaselic'd and the fee title shall
not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2grcements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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Instrument, Borrow.r shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the morngage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the instrance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at 1he option of Lender, if mortgage insurance coverage (in the amoust and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain merigage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claiin for damages, direct or consequemtial, in connection with any
condemnation or suer taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lends:.

In the event of a 10,al4p%ing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi-any excess pail 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty impediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately Fefrire the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall t¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately be'cre the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Berrowsr, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender otherwise agree in writing ot uiless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrisment whether o1 ne¢ rae sums are then due.

{f the Property is abandoned by Borrower, or if, alir notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, tithzi ‘o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any appiicaiinn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and Z or 2hange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.~Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to retease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for-payment or otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand made by the origisal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanty and anreements of this Security
Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the preovisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securicy Insirument but does
not ¢xecute the Note: ({a) is co-signing this Security Instrument only 1o morigage, grant and convey that dorrower’s interest in
the Property under the terms of this Security [nstrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree {o exiend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied timits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note

N
.
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t4. Notices. Any noticeMN@:EErh@ lAllﬁstr@l@ngi :n by delivering it or by mailing

. it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address

or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable faw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securiiy Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) without
Lender’s prior writien consenl, Lender may, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrzwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruprent without further notice or demand on Borrower.

18. Borrower’s Kigit ‘o Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument 2isvontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) beie:e vale of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing wiis Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which
wauld be due under this Security lust.ument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (c) pays-ail expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes sechoaction as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upcn reinctatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acce erat.on had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. e Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priorciice lo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due up<c: the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrash .4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paynen's should be made. The notice will also coniain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permiti%e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allsw anvone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, orf storage on
the Property of small quantities of Hazardous Substances that are generally recognizes: in be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢laim, derand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. If Borrower learns, or is notified by any governinental or regulatory authority, that
any remgval or other remediation of any Hazardous Substance affecting the Property is necessary Boirower shall promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic peiroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials.. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default oo or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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+ before the date specified in the notice, Lender at its option may require inmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security [nstrument
1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption irt the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ircorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es}]

Adjustable Rate Rider D Condominium Rider [:I 1-4 Family Rider

j:a tESHER I8 o8 Tt Rba

pin

Gradv-ced Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

| L] =]

Balloon Riuer D Rate Improvement Rider D Second Home Rider

Other(s) [specify s

BY SIGNING BELOW, Borrov e accepts and agrees to the terms and covenanis contained in this Security [nstrument and
in any rider(s) executed by Borrower ard iscorded with it.

.

.
fud: .
Py
‘ﬁr
B
bl

Witnesses:

g

,WMM {Seal)

MOBERT J. OJR?EEi"E A -Borrower

,_/ff-bcM 2 Lo {Seal)

b DpITH O. O'KEEFE // Borrower
(Seal)

W
i ] -Botrower

E",- . AR B .
E

(Seal)

£V
g‘ -Borrower

|Space Balow This Line For Acknowledgmen) o

STATE OF ILLINOIS, COOK County: ss:

I, LA Wuf%dﬁf‘j , @ Notary Public in and fersaid county and state,
ERT F-O'KEEFE AND EDITH O. O

do hereby certify that ~ ROB KEEFE, HUSBAND AND WIFE AS JOINT TENANTS

, personally known to me to be the same person(s) whose name(s) ~ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein sct fonh,

Given under my hand and official seal, this  22ND day of MAY . 1998

My Commission expires: '5/"% ﬂaz —
OFFICIALNGE/ubli
KAREN A SHANER

ROTARY PUBLIC, §TAVE OF 1L 1hOIS
MY COMMISSKIS EXPIRES 04,0407

B CAAANAS - AAL L A

!
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ADJUSTABLE RATE RIDER

(LIROR 6 Month Index (As Publislied In The Wall Street Journal) - Rate Caps)

LOAN NC. 18081344

THIS ADJUSTABLE RATE RIDER is made this 22ZND  dayof MAY, 1998 .
and is incorporated inlo and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
~Security Instrumen”) of the same date given by the undersigoed (the "Borrower™) (o secuse Burtower's Adjustable Rale Noie
{the "Nowe®) 1o
PARKWAY MORTGAGE, INC.,
ISAOL

(he “Lender?) of the same date awl covering the property described in the Security astrument and located at:

2935 NORTH NEENAH
CHICAGO, IL 60634
|Prupeny Address]

THE NOTE CONTAINS 7POYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PALMENT. THE NOTE LIMITS THE AMOUNT THF BORROWER'S
INTEREST RATE CAN CUANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 1'AY.

ADDITIONAL COVENANTS. In addition to/the covenants and agreements made in the Security Instrument, Borrawer
and Lender further covenant and agree as [oHows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
e Note provides for an initial interest rare of 9,250 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTYILY PAYMENT CHANGES
{A} Chunge Dutes

“The interest rate L will pay may change on NOVEMBER 28, 19S€ , and on thal day every  6th
month therealier. Each tate on which my inlerest rate coutd change is called a "Change’ Date*

(B) Fhe Index

Beginaing with the first Chiange Date, my interest rate will be based on an Index. The *Lidex” is the average of interbank
offered rates for 6 month 1).S. dollar-denaminated deposils in the Eondon market ("LIBOR "y as pubtished in The Wail Street
Jowrnal. The most recent Index figure available as of the first business day of the month immedizi'y praceding the month in
which the Change Date occurs is called the “Current Index.”

I the {udex is no longer available, the Note Holder will choase a new index that s based upon can parable infarmation.
The Note Holder will give me notice of this choice.

(Cy Catenlirion of Chunges

fiefore each Change Date, the Note Holder will calculate my new interest rale by adding SIX

percentage poimi(s) {  6.000 %) to the Current Index. T -Now
Holder will then tound the result of this sddition to the neares! one-cighth of one percentage point (0.125%). Subjec to 1he
limits stated in Section 4(D) below, this rounded amoun will be my rew interest rale untit the next Change Date.

The Note Holder will then detesmine the amount of the monthly payment that weuld be sufficienl to repay the unpaid
principal that | am expected o owe at the Change Dale in full on the Maturity Date it my new interest rate in substanzaily equal
payments. The resuit of 1his caleutation will be the new amount of my monthly payment.

(1) Limits o Interest Rute Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,150 % or less
than 9,150  %. Thereafier, my interest rate will never be increased or decreased on any single Change Daie
by more than ONE pereeniage poink(s)
( 1.000 %) from the rate of interest | have been paying for the preceding 6 months. My
interest rate will never be greater than 15.1580 %, nor less than 9.150 %.

() Effeerive Dute of Changes

My new interest rate will become effective on each Chiange Date. | will pay the amount of my new mombly puyinent
heginning on the first monthly payment date after the Change Date until the amoum of my monthly payment changes again.

{F) Nottee of Clinnges

e Note Holder will deliver or mail 1o me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the tefephone number of 3 person who will Answer any question | may have regarding the notice.

SIULTISTATE AIUSTARLE RATE RIDEH - LIBOK & M1 INDEX (AN PUBLISHED IN T 15ALL STREET SOURNAL) - Steghe Fumily - FNM A Untiorm Imbiuememt  Bitial$?
[EUSTY !
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coversant 17 of the Sceurity Instmment is amended (o read as follows:

Trunsber of the Property or u Beneficiul {uterest In Dorrower. If o) or any part of the Property of any interest in o is
sold or wranslerred {or if a benelicial imterzst in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lemder's prior written consem, Lender imay, 3t s oplion, require immediate paymens in full of all sums secured by titis Securiy
{nsteement. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Inssrument, Lender also shall not exercise his oplion if: (2) Borrower causes to be subminted 10 Lender information
requived by Lender o evaluale he intended transferee as if a new loan were being made 10 the sransferee; and (b) Lender
reasomably deternsines that Lender's security will not be impaired by the Joan assumption and that the risk of o breach of any
covenanmt or agreement in 1his Sccurity Instrument is acceplable 1o Lender,

‘Fo the extent permitted by applicable 1aw, Lender may charge a reasonable fee as a condition to Lender’s consent to the
Jeanr assunmption, Lender slso may require the transferee (o sign an assumplion agreement that is acceptable 10 Lender and 1hat
obligutes the transteres 10 keep all e promises and agrecinents mpde in the Nute and in this Security Insirasent. Botrower will
continue la e obligated under the Note and this Security Instrumtent unless Lender releases Borrawer in writing.

If Londer zxercises the optian w require immediaie payment in full, Lendger shall give Borrower notice of acceleration. The
nutice shall provide a perod of not less than 30 days from the date the novice is delivered or mailed within which Borrower riust
may uff susms seCured by this Security Instrument, i Bosrower fails to pay these sums prior to the expiration of this period,
Lender may invone Zoy femedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING QELAW, Borrower accepls and agrees to the terms and covenants containgd in this Adjusiable Rate Rider.

) (Sea)
OBERT J. 0] EEFE - Butiuwer

._(:(:M/M Lo Z/zo/,\._. (Seal)

BDITH 0. GC'KEEFE - Beromer

{Seal)

< flanower

(Seal)

- Bursvner

SECLTINEALE ADJUS TAREE BATE UK - LIBON 5550 INDER (A3 FUBASTIEL IS TUHE WALL STREET JOLRNAL) - Shighe Farully - INS1A Unifurm (asiament
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