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Loan Number: 6003568

MORTGAGE

THIS MORTGAGE 37 nade this 20th Coday of  November 1997 . between the
Mortgagor. _ALLEN WALTER ANJ SARAH OAVIS-WALTER MARRIED, ANSINUEERANYE Husband & Wife  (hercin "Borrower"),
and the Monigagee. __ EquCredis Corporation of Wineis i corporlion orgaized
and cxisting uader the faws of inoe whose address is 7808 W, COLLEGE DR. - ANE PALOS HEIGHTS, ILLINOIS 60463-

(heresn "Lender™)

Whereas, Borrower s indebted o Lender/in the principal sum of US. § 10811040 . which
indebtedness 1s evideneed by Borrower's note dived o~ November 26, 197 and exiensions and rencwals thercof
(herein "Note"), providing for monthly installments.e? zeincipal and interest, with the batance of indebtedaess, 1f not sooner patd,

To Sccure 10 Lender the repavment of the indebtedness ¢ idenced by the Nate, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith (0 profect the security of this Morigage, and the performance of the
covenants and agreements of Borrower herein contained, Borrower dees tiercby mortgage, grant and convey to Lender, the following

described property located in the County of  ADAXKX CUOOK <, State of [Hlinois:
LOT 18 IN BLOCK 0 IN FORD CALUMET CENTER, A SUBDIVISION.CF THE WEST 137016

FEET OF THE NORTH t/2 OF THE SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COULENTY, ILLINQOIS,

PIN: 30-07-309-015-(HKK)

COMMONLY KNOWN AS: S38 MAROUETTE AVE. CALUMET CITY, ILLINOIS 60455

Fole et Te ADD Corred V¥ Mpy Wnte o N
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which has the address of 338 MARQUETTE . _CALUMET CITY, 1L 60404
[Street, City, State, Zip Code| (lerein "Property Address");

Together with all the mprovements now or hereafter erected on the property, and all eascments, rights, appurienances and
rents. alt of which shall be deemed to be and rematn a part of the property covered by this Mortgage; and all of the foregoing,
topether with said property (or the lcaschold cestate if this Mortgage is on a leaschold) are hercinafter referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully scized of the estate hercby conveyed and has the right to mortgage, grant and
convey the Propeny, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and wiil defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree 8s follows:
1. Payment of Principa) and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when. due the

principal of and intcrest on the debl evidenced by the Note and any prepayment, late charges and other charges duc under the Nole.
2. Punds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and intcrest arc payable under the Note, until the Nole is paid in full, a sum (hercin
"Funds") cqual to onc-twelfth of the yearly taxes and assessments (including condominium and planned umt development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yeasly
premium installments for hazard insuratice, plus onie-twelfth of yearly premium installments for morigage insurance, if any, 4l as
reasonably cstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated 10 make such payments of Funds to Lender 1o the extent that Borrower makes such paymertis to the
holder of a prior mortgage or deed of (rust if such hoider is an institutional iender.
if Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or !
guaraniced by a Federsi ar state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said ‘
|
|

taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyiug and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Letnige: i make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the i'via: shall be paid to Borrower, and unless such agreement is made or applicable law roquires such
interest to be paid, Lender shall pot *2 required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, withoul charge, an annua. a.counting of the Funds showing credits and debits 1o the Funds and the purpose for which
cach debit 1o the Funds was made. Thne Fups arc pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lendzr (ogether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and groend rents, shall exceed the arzunt required to pay said taxes, assessmens,
insurance premiums and ground rents as (hey fall duc._cuch excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Fupue. If the amount of the Funds held by Lender shall not be sufficient 1o pay
taxes, assessments, insurance premiums and ground rekeas they fall due, Borrower shall pay to Lender any amount nccessary 1o
make up the deficiency in onc or more pavinents as Lender niay reauire.
Upon payment in full of all sums sccured by his Mortgige, ender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Froperty is otherwise acquired by Lender, Lender shall appiy, no
tater than immediately prior to the sale of the Property or its acquisitisn by Lender, any Funds held by Lender at the time of
application as a credit against the sums securcd by this Morigage.
3. Application of Payments. Unless applicable law provides otheiwise. all payinents received by Lender under the Noie
and paragraphs [ and 2 hereof shall be applied by Lender firsl in paymet of 2mounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal ¢ the Mole.
" 4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall porfam all of Borrower's obligations under any
1  mortgage, deed of trust or other sccurity agrecment with a lien which has priority over fiis Mongage, including Borrower's
L
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covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, ass*sssaents and other charges, fines and

impositions attributable 1o the Property ("Property Taxes") which may attain a priority over thig i Aortgage, and Ieaschold payitients

‘IB or ground rents, if any. In the cvent Borrower fails 1o pay any duc and payabic Property Taxes, Leracr may, in its sole discrelion,

pay such charges and add the amounts thereof to the principai amount of the foan secured by the Seconiy Instrument on which
iniercsi shatl accrue at the contract rate sct forth in the Nole.

&N 5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected ¢n the Property insured

W ngainst loss by fire, hazards included within the term “cxiended coverage”, and such other hazards as Lender 1vuv require and in

Wiuch amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

approval shall not be unreasonably withheld In the cvent Borrower fails to maintain hazard inswrance (including any required flood
insyrance) in an amount sufficient 1o salisfy all indebtedness, fees, and charges owed Lender (in addition 1o payment of ail liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion. obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate sct forth in the
Note. All insurance policics and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage
clause in favor of and in a form acceptatlc to Lender. Lender shall have the right to hold the policies and rencwals thereof, subject
to the terms of any mortgage, deed of trust or othei security agreement with a lien which has prionty over this Morgage.
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1. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers.  The covenants and agreements herein
contaned shall bind. and the nghts herennder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provistons ol paragraph 16 hiercof Al covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (@) is co-sigming this Mortgage only to morigage. grant and convey thit
Borrower's interest i the Property to Lender under the teems of this Mortgage, (b) is not persorally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereuider may agree to extend, modify, forbear, or make any other
- accommodations sath regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifving this Mortgage as to thal Borrewer's witerest in the Property.

12, Notice, Except for any notice required under applicable law o be given in another manner, (1) any noiice to Borrower
provided for in this Mortgage shal! be given by delivering it or by mailing such notice by certified maii addressed 10 Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be giverc by certified mail to Lender's address stated herein or to such other address as ).ender may designate by notice
to Borrower as provided ercin. Asy notice provided for in this Mortgage shall be deemed i have been given (o Borrower or Lender
when grven in the manne( designated herein

13, Governing Law: Severabitity, The state and local faws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. ihe foregoing sentence shall not Hmit the applicability of Federal faw to this Mortgage. In the
event that any provision or clause of (his Moriguge or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note +hich can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared tooeseverable  As used herein, "costs”, "expenses” and "attorneys' fees” include all sums lo
the extent not prohibiled by applicable law or amited herein.

14, Borrower's Copy. Borrower shall e furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof

15, Rchabilitation Loan Agreement, Borrowsr sha'l fulfill all of Borrower's obligations undet any home rehabilitation,
improvement, repair, or other loan agreement which BorrGver enters into with Lender.  Lender, at Lender's option, may require
Borrower to exceule and deliver to Lender, ina form acceptablz 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have agasnst partics who supply labor, matcrials or.sersices in connection with improvements made to the Property.

~
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16.  Transfer of the Property or a Beneficial Interest in Borenwer, 1 all or any part of the Property or an interest therein
1s sold or transferred by Borrower (or if o beneficial interest in Borrowes1s20ld or transferred and Borrower is not a natural person
or persans bul is & corporation, partucrship, trust or other legal entity) wibait Lender's prior writicn consent, excluding (a) the
creation of i lien or enenmbrance subordinate to this Security Instrument which daes not relate 1o a transfer of rights of eccupancy in
the property, (b) the creation of & purchase money seeurity interest for houschold zpplisnces (c) a transfer by devisc, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold intercst of three vears or less nol containing an
option to purchase. Lender may. at Lender's option, declare all the sums sceured by thie Security Instnument to be immedzately due

and payable

[f Lender excrcises such option (o accelerate, Lender shall mail Borrower notice of accelerat:an in accordance with paragraph
12 hereof  Such notice shall provide a period of not Iess than 30 days from the date the notice is wailed within which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior to the cxpiration of such period, Lehder wmay, without further

notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof.
Lender may consent 1o a sale or transfer if (1) Borrower causes (o be submitted to Lender information reauired by Lender to

evaluate the transferee as 1f a new loan were being made o the trnsferee. (2) Lender reasonably determines thad-Lender's securily
will not be impasred and that the risk of a breach of any covenant or agreement in this Sccurily

Instrument s acceptable, (3) interest wall be pavable on the sums sccured by this Security lnstrument at a rate acceptable to Lender,
(4) changes i the terms of the Note and this Security Instrument required by Lender are wade, including, for example, periodic
adjustient an the interest rate. a different final pavment date for the loan. and addition of unpaid interest to principal, and (5) the
transfcree signs an assumption agreement that is acceptable 1o Lender and that obligates the transferce to keep all the promiscs and
agreements made in the Note and i this Secunity [nstrument, as modified if required by Lender. To the extent permitied by
applicable law. Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

@
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's interest in Borrower's collateral.  This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any nsurance purchased by
Lender, but only after providing Lender with evidence that Barrower has oblained insurance as required by this agreement. If
Lender purchases insurance for the coltatera), Borrower will be responsible for the cost of that insurance. including interest and any
other charges Lender may imposc in conncction with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance, The cost of the insurance may be more than the cost of insurance Borrower may be abie to obtair on

Borrower's own,
In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Bormower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to ‘8o rower that the insurance carrier offers to settle a claim for insurance benefits, Lender is aulhorized fo collect
and apply the insurancs proceeds at Lender's option cither 1o restoration or repair of the Property or (o the sums secured by inis
Mortgage.

6.  Preservation »ad Maintenance of Property; Leascholds; Condominivms; Planned Ulnit Developments. Borrower
shall kecp the Property in good rupair and shall not commit wasic or permit impairment or deterioration of the Property and shall
comply with the provisions of asiy Juse if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in a condominium or a
planned unit development, Borrower snall perform all of Borrower's obligations under the declaration or covenants creating ar
governing the condominium or planned upit_development, the by-laws and regulations of the condominium or planned unit
development, and constituem documents.

7. Protection of Lender's Security. | If Borrower iafls to perform the covenants and agrecments comained in this
Mortgage, or if any action or proceeding is commensee! which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice jo Borrower, may make such appearances, disburse si:ch sums, including
reasonable attorneys' fees, and take such action as is rcscssary 1o protect Lender's intcresl. In addition, Grantor (Morigagor)
covenants af all times o do all things necessary o defend the % 10 all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting suca: title.and to employ independent counsel in connection with any suil
to which it may be a parly by intervention or otherwise, and upoi-demand Grantor (Morigagor) agrees cither (1) 1o pay the
Beneficiary all reasonable expenses paid or incurred by it in respect o=y such suit affecting title o any such property, or affecting
the Beneficiary’s (Mortgagee's) liens or rights hereunder, including, reaseazbic fees to the Beneficiary's (Morigagee's) attorneys or
{2) to permit the addition of such expenscs, costs, recording fecs, and attome's-ecs 1o the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue af the Nole rate,

If Lender required morigage insurance as a condition of making the loan sccurrd by this Mortgage. Borrower shall pay the
premiums required 10 maintain such insurance in effect until such time as the requivement for such insurancc tcrminates in
accordance with Borrower's and Lender's writien agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for the purpose of recording mortgage
salisfactions in order to from the land records of the County in which the property is located, morteages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai the Note rpie; shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment such amounts
shall be payable upon notice from Lender to Borrower requesling payment thereof. Nothing contained in this-paragraph 7 shall
require Lender to incur any expense o take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable ¢ntries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor relaled fo Lender's interest
in the Property.

9,  Condemnation, The procceds of any award or claim for damages, dircct or consequential, 1 connection with any
candemnation or other taking of the Propenty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject io the terms of any mortgage, deed of trust or other security agreement with a lien which has prionity
uver this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of (he sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate (o
release, th any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings agains such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of

or preclude the exercise of any such right or remedy.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not lesy than 160 duys from the date the notice i mailed to Borrower, by
which such hreach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the ripht to reinstate after acceleration and the rvight to assert in the foreclosure
praceeding the nonexistence of u default or any other defense of Borrower to acccleration and foreclosurc, If the breach is
not cured on or hefore the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Morigage to he immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lendershall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fels and costs of documentary evidence, abstracts and title reports.

18.  Borrower's Kight to Reinstate, Notwithstanding Lender's aceeleration of the sums sccured by this Mortgage duc to
Borrower's breach, Borrowe: shuil have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at
any time priot to the entry of alhupment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Nutenad no acceleration occurred; (b) Borrower curcs all breaches of any other covenants or
agrecments of Borrower contained in t5is Mortgage, (¢) Borrower pays all reasomable expenses incurred by Lender in enforcing the
covenanis and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedices as provided in paragraph 17
hereof, including, but not limrted to, reasonabic attorneys' fecs; and (d) Borrower tikes such action as Lender may reasonably require
to assure that the licn of this Mortgage, Lender'd intcrest in the Property and Borrower's obligation to pay the sums sccured by this
Mortgage shall continue unimpaired. Upon such posmznt and cure by Borrower, this Mostgage and the obligations secured hereby
shall remain m full force and clTect as if no acceleranon nad eceurred.

19.  Assignment of Rents; Appointment of Recer o As additional security hereunder. Borrower hercby assigns lo Lender
the rents of the Property, provided that Borrower shall, prior<o acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they vecome due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have o receiver
appointed by a court 1o enter upon, take possession of and manage thw Property and to collect the rents of the Properly including
those past duc  All rents collected by the recciver shall be appticd first to.gzyment of the costs of management of the Property and
collection of rents. wcluding, but not limited to, receiver's fecs, premiums orLreceiver's bonds and reasonable atorneys' fces, and
ther to the sums secured by this Mortgage. The receiver shall be liable to account iy for those rents actually received.

20, Release. Upon payment of all sums sccured by (his Morigage, Lenaer shall release this Mortgage without charge 10
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemiptizn in the Property.

22, Riders to this Mortpage. [1onc or morc riders arc exceuted by Borrower and recordzd together with this Mongage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supp.cment
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. |Check apblicable box(cs)}.

E Adpustable Rate Rider E] Condominium Rider

S6

.
-4

El Family Rider [:] Planined Unit Development Rider

[:] Other(s) specily

2 g
P3G

»
[ -

23.  Conformity With Laws, I any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or

regulation which affects the validity and/or enforceability of the Note and/or Mortpage (Decd of Trust), that provision shall be
deemed modificd to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deec’ o7 trust or other encumbrance with a lien which has priority over
this Morigage o give Notice Io Lender, at Lender's address sct forth on page one of this Morigage, of any default under the superior

encumbrance and of any sale or other foreclosure action,

In Witness Whereof, Borrower has exccuted this Maortgage.

;)(IL m.(..- éa/m, . Z-\'} MZ(L.
Borruwer  SARAH DAVIS-WALTER

A
g

// jnloy ol

Borrower  ALLEN WALTER

STATE OF ___JLLINOIS CQOK COUMTY ss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hercby certity Uat
_ALLEN WALTER AND SARAH DAVIS-WALTER MARRIED, XX SOINEXENENPR 11,50, nd_and Wife

personally known to me (o be the person(s) whose name(s) are subscribed to the foregoing instrumeu, appearcd before me this day
in person, and acknowledged that he/she signied and delivered the said instrument as his/her frec veiuntary act, for the uses and

purposcs therein set forth.

Given under my hand and official seal this ____ 26th dayof ___ November, 1997 . .

My Commission Expires:
t‘—
fos

-
€
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Loan Number: 8003588

ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER s madethis __ 26th Jdav ol __Nayember 1997,
and 15 incorporated imte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the "Security lnstrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Nole”) to

EquiCredit Corporation of iilingis .

{thZ b ender”y of the same date and covering the property described in the Security Instrument and located

at, =038 MARQUETTE _CALUMET CITY, 1L, 60409
(Preperty Address)

THE NUT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE WO THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE

BORROWER MULT'PAY.

Additional Coverrs.) In addition to the covenants und agreements made i the Secunty Instrument,
Borrower and Lender furthed covenant and agree as lolows:

A. INTEREST RATE A<D NMONTHLY PAYMENT CHANGES
The Note pravades tor an iniinlisterest rate of 8750 % The Note provides tor
changes 1 the iterest rate and the muotl-onynients, as lollows:

4 INTEREST RATE AND MONTIiL: PAYMENT CHANGES

(A) Change Dates

The interest tate | wiil poy may change on(he st day ol _June, 1998 ., and on that duy
every six months therealter  Each date on which my irensst rate could chimge o catled & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest t22¢ 24l be bused on an Index. The "Index” is the
Lordon faterBank Offered Rate for dedlar deposits having & meaizity of six months (“LIBOR") as reported
i the Wall Street Journal published in Orlando, Florida. The (o't recent Index figure available as of the
15th day of the month or next business day thereatter of the moidis whichis two months prior to the change
date 18 catled the "Current Index.”

If the Index 15 no longer available, the Note Tlolder will choose paew indes that is based uport
comparable mtormation. The Note Hodder will give me notice of this choice

(Y Calenlgtion of Changes

Retore each € hange [Jate, the Note Holder will calculate ty new iterest tafe by adding
FIVE_& 10/100__ percentage poitts (S J00__ %) lo the Current Indes. i Note Holder will
then round the result of this addition to the nearest one-eighth of ane percentage point (9 128%%, Subject to
the Timits stated e Sechon 3(13) belosy, this rounded amonnt will be my new interest raie up’il the next
Chimge Date.

The Note Holder will then detesmine the amount of the monthly payment that would be satligent to
repay the unpeid principal that L am expected 10 owe at the Change Date in full on the maturity dat: at my
new interest rate 10 substantially equal payments. The resuit of this caleufution will be the new amourt w
my monthly payment

(D) Limits on Interest Rate Changes

Fhe interest rate £ am requared o pay at the first Change Date will not be greier than 975 %
orlessthan 8,750 _ % Thercafler, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of interest | have been

parving for the preceding six months - My interest rute wall never be greater than B¢\ D (.

less than the imtial rabe. . 17.125

Form #5149 (10/490) Puge 1002

Sl o REUSRI NG Bt o
S T N N Y A R M R A

PR
ey

)




-2

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date afler the Change Date unti! the amouni of my
monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or meil to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information
reorared by Jaw to be given me and ajso the title and tclephone number of & person who will answer any
queslion ! may have regarding the notice.

a., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Czvsaant 17 of the Security Instrument is amended to read as follows:

Transfer oi'chz Property o s Beneficial Intercst in Borsower. [t alk or apy part of the Mroperty or any
interest i it 35 sold or 2iansfurred (or if a benefivinl interest in Borrower is sold or transferred and Borrower
i4 ot a natura) person} withoul Lender's prior written consent, L.ender may, at its option, require immediale
payment in full of all sums sezured by tiis Security Instrument. However, this option shall not be exercised
by Lender if exercise is prchivataa by federal law as of the date of this Scourily Instrument.  Lender also
shall not exercise this option it. {p>-Rorrower causes 1o be submilted lo Lender information required by
Lender te cvaluate the intended traisferce as if new foan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the nisk
of & breach of any covenant or agreemeni-ipiiis Security Instrument is acceptable 1o Lender.

To the extent permitied by applicetls Jaw, [ender may charge a reasonable fee as & condition 1o
Lender's consent to the loan assumaption. i.ender mey also require the ransferce o sigh an assimplion
agreentent that is ecceptable to Lender and that Obligates the transferce 1o keep all the promises and
agreements made in the Note and in this Secarity ateiment, Bormower will continue to be obligated under
the Note and this Sccurity Instrumeént unless Lender releasss Borrower in writing.

If Lender exercises the oplion o require immedia’e zavinent in full, Lender shall give Bomrower
nolice of scceleretion. The notice shatl provide a period of net'fess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums serured by this Secunty Instrument. [f
Borrower fails to pay these sums prior (o the expiration of this »er, Lender may mveoke any remedies
penmitted by this Security Instrument without further nolice or demand or. Boi-ower.

N

By signing below, Borrower accepts and ugrees to the lerms and covenents rontained in this
) Adjustable Rate Rider. I"

0 \
‘Lg JOveh A g (,_1/_/!( 1N
Bonower SARAH DAVIS-WALTER

a’ .
Z/*/* Lt b

Horrower ALLEN WALTER

Borrower
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