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MORTGAGE

THIS MOR [CAGE ("Security Instrument™) is given on June 1 1th, 1998

The mongasor is YAYIR T. PALL AND ANNAMMA P. XAVIER, HIS WIFE, AS JOINT TENANTS
("Borrower™). This Security Insirument is given to

HARRIS TRUST AND SAVINGS RANK , which is organized
and existing under the laws of /| _THE STATE OF (LLINOJS . and whose address is

111 W, MONROE STREET CHICAGO Ll INOIS 60490 ("Lender*).
Borrower owes Lender the principal-2draof  Ninety Five Thousand and 00/100

Dollars (U.S. §__95,000.00 oV ). This debt is evidenced by Borrower's note dared the same date as

this Security Instrument ("Note"), which nrovides for monthly payrents, with the full debt, if not paid earlier, due

and payable on July tsy 2093 Lo . This Saeuriry Insirument secures to Lender: (o) the
repayment of the debt evidenced by the Note, with irterest, and all renewals, extensions and modifications of the

Note; (b) the payment of all other sums, with inteie;t, advanced under paragraph 7 to pratect the security of this

Security Instrutnent; and (¢} the performance of Boriowir's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower docs Yicreby mortgage, grant and convey (o Lander the fol.
County, lllinois;

lowing described property focated in - COCK Z

LOT 10 IN BLOCK 7 ™N BALLARD ACRES, BEING A SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND
THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THETHIRD |,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PN, 09.14.304.001, YOLUME BB

which has the address of 9055 NORTH WESTERN AVENUE DES PLAINES .
Strey f
Minois 60016: ("Pfopeny Address"); .
s Co] - 28
. . ‘ Initials A
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9790
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Loan Numbher HHC-0060005014
that manner. Borrower shatl pay them on time directly to the person owed payment. Borrower shall promptly fur-

nish to Lender all notices of amoumis to be paid under this paragraph. 1f Borrower makes these payments direetly,
Borrower shalt prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i i manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures (rom the halder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may auain priority over this Security Instrument, Lender may
give Borrower a notice identifying the tien. Borrower shall satisty the lien or take one or more ol the actions set
forth above within L0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any
other hazards. ipcivding floods or tloeding, for which Lender requires insurance. This insurance shall be main-
tained in the amouris.and for the periods that Lender requires. The insurance carrier providing the insurance shall
he chosen by Borrawsrsubject 1o Lender's approval which shall not be unreasonably withheldt. i Borrower fails to
maintain coverage desceited above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in
the Property in accordance #tth paragraph 7.

Al insurance policies anderencwals shall be acceptable o Lender and shall include a standard morigage
clause. Lender shatl have the right 5 hold the policies and renewals. 17 Lender requires, Borrower shall prompuly
give 1o Lender all reccipts of paid preriums and renewal notices. [n the event of loss, Borrower shall give prompi
notice to the insurance carrier and Lend<r “Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's secunty is not
lessened. 1 the restoration or repair is not ecénespically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied to the sums secuired! by this Security Instruinent, whether or not then due, with
any excess paid 1o Borrower. If Borrower abandons th¢ Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ¢iaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or testore the Propenty #4io pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when thedotice is given.

Unless Lender and Borrower atherwise agree in writing, aliy-application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in pazagcaphs 1 and 2 or change the anount of
the payments. 1f under paragraph 21 the Property is acquired by Eonder, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acqu/sitici shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to the aceunition.

6. Occupancy, Preservation, Maintenance and Protection of the Prurarty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Pisperty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall costinue 10 occupy the
Property as Borrower's principal residence for at teast one year after the date of occupancy, un'ass Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeaty, allow the
Property Lo deteriorate, or commit waste on the Property.  Borrower shall be in default if any forfeirare action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in foriefn: of the
Property or otherwise materially impair the lien created by this Security Instrumemt or Lender's security interesl.
Borrower may cure such a defauit and reinstate, as provided in parageaph 8, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Botrower's in-
terest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or stawments to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
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Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or farfeiture or to

enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Sccurity Instrument, appearing in court, paying reasonable aitorneys® fees and entering
on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
(o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agrec (0 other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender 10 Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance
in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the morgage insurance
previously in eficet at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
in effect, from an »!cmate mortgage insurer approved by Lender. 1f substantially equivalent morigage insurance is
not available, Borro'ver <hall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage in-
surance premium being va2id hy Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss resesve payments
may no Jonger be required, at tiic-option of Lender, if mortgage insurance coverage tin the amount and for the
period that Lender requires) provised by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums reqaird 2o maimain mongage insurance in cffect, or to provide a loss reserve.
until the requirement for mortgage insurance ends in accordance with any writien agrecment beiween Borrower
and Lender or applicable Jaw.
9. inspection. Lender or its agent/miy make reasonablc eniries upon and inspections of the Property.
Lender shall give Borrower notice al the lime of o prior 10 an inspection specifying reasonable cause for the
inspection.
10. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any.nart.of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.
In the event of a total taking of the Propenty, the procects siall be applied to the sums secured by this
Security Instrument, whether or not then due, wilh any excess paid toZsrizower. In the event of a partial taking of
the Property in which the fair market value of the Propeny immediately b*fare the 1aking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befere tbe taking, uniess Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrumeni-shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums scoured immediately before the
1aking, divided by (b) the fair market value of the Property immediatcly before the'12'%ng. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property im
mediately before the taking is less than the amount of the sums secured immediately befcze the.taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the procceds shall be
applied to the sums secured by this Security Insirument whether o not the sums are then due,
If the Property is abandoncd by Borrower, of if, after notice by Lender to Borrower that the condeminor offers
to make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 3G days after-the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorauon or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.
11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument gramed by Lender 10 any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modify amontizaiion of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrower's successors in inerest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

Form 3014 9/90
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or remedy,

t 2. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covepants  and
agreements of this Sceurity Instrument shall bind and benefit the successors and ussigns of Lender and Borrower,
subjeet to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any
Borrower who co-sigiss this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and cunvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b is not personally abligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security lnstrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or (o be
collected in connection with the loan exceed the permitied Vimits, then: (a) any such foan charge shall be reduced
by the amount necessary to seduce the charge to the permitted timit; and (D) any sums already collecied from
Borrower which ¢xceeded permitted timits will be refunded to Borrower. Leader miay choose 1o make this refuswd
by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reducnisa will be treated as a partial prepaymemnt without any prepayment charge under the Note.

14. Notices.  Aay notice 10 Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by firstcizcs mail unfess applicable law requires use of another methed. The notice shail be direc-
ted to the Propenty Address-or’any other address Borrower designates by notice to Lender.  Any notice to Lender
shall he given by first class n@il to Lender's address stated herein or any mher address Lender designates by
notice ta Borrower.  Any notice provided for in this Security {nstrument shali be deetmed to have been given to
Borrower or Lender when given as plavidia in this paragraph.

15. Goveming Law; Severability. This Security Instrument shatl be governed by federal law and the Taw
of the jurisdiction in which the Property s located.  In the event that any provision or clause of this Security
fnstrument or the Note conflicts with applicabl® law. such conflict shalt not affect other provisions of this Sccurity
Instrument or the Note which can be given effect wishout the conflicting provision. To this end the provisions of
this Security Insrrument and the Nowe are declared to o0 severable.

16. Borrower’s Copy. Borrower shall be given vne conformed copy of the Note and of this Sccurity
[nstrument,

7. Transfer of the Property or a Beneficial Interest ii-borower. If all or any part of the Property or
any interest in it is sold or transterred (or if a beneficial inserest i Soprower ts sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender insy  at ils option, require immediate payment
in full of all sums secured by this Security Instrument. However, this artion shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of accelération,  The notice shall provide a
pertod of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails to pay these sums prior to ie-expiration of this period,
Lender mav invoke any remedies permitied by this Security lastrument without furiher wotice or demand on
Borrower.

1 8. Borrower’s Right to Reinstate, IT Borrower meets certain conditions, Boriower shall have the right to
have enforcersent of this Security Instrument discontinued at any time prior to the cartier of: (a) £ duys (or such
other period as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) emry of a judgment enforcing this Security Instrumest Those
comditions are that Borrower: (a) pays Lender all sums which then would be due under this Security [usvumem
and the Note as if no aceeleration had occurred: (by cures any default of any other covenants or ageecments; (¢}
pays all expenses incurred in enforcing this Sccurity fnstrument, including, but not Himited to, reasonable atorneys’
fees; and () takes such action as Lender may reasanably require to assure that the lien of this Security lnstrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shiali
comtinue unchanged.  Upon reinstatement by Borrower, this Security lustrument and the obligations secused
hereby shait remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17,

{9, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tegether with this
Security Instrument) may be sold one or more (imes without prior notice to Borrower. A sale may result in a
change in the ennity (known as the “Loan Servicer™) that collects monthly paywents due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sake of the Note,

q Form 3014 9/90
intial ' {page 5 of 7 pages)




UNOFFICIAL COPY  gg525083 -

Loan Number: HHC-004000501 4
If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable Jaw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Propesty of small quantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigarion, claim, demand, Jawsuit or other ac-
tion by any governmental or regulalory agency or privale party involving the Propenty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any
governmenal or regulatory authority, that any removal or other remediation of anty Hazardous Substance affecting
the Property is accessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmenlal Law.

As used in iz paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envircimental Law and the following substances: pasoline, kerosene, other flammable or foxic
petroleum products, toxiv pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive matcii=us. - As used in this paragraph 20, "Environmental Law " means federal laws and laws
of the jurisdiction where the Propsniv is located that relate 10 healih, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedie:. - Linder shali give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant o~ azreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless applicable law provides otherwise). The notice shalt specify: (a}
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the (de.auit must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceesing and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate aher acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelera-
tion and foreclosure. If the default is nat cured on or before wz dite specified In the notice, Lender at
its option may require Immediate payment in full of all sums recured by this Security Instrument
without further demand and may foreclose this Securlty Instrumesi by iudicial proceeding. Lender
shall be entitled to cofiect all expenses incusted in pursuing the remedics provided In this paragraph
21, Including, but not timited to, reasonable attorneys’ fees and costs of titie zvidence.

22. Release. Upon payment of all sums secured by this Security insirament, Lender shali release this
Security instrument without charge 10 Barrower, Borrower shall pay any recordation 73sis.

23, Waiver of Homestead.  Borrower waives al} right of homestead exemption 1. the Property.

24, Riders to this Security tnstrument. Il one or more riders are execw<i by Borower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider shall be irzomporated
tnto and shall amend and supplement the covenants and agreements of this Security Instrument as«f e rider(s)

were a part of this Security Instrument. {Check applicable box(es))

] Adjustable Rate Rider {1 condominium Rider (4 Family [¢Gider
D Graduated Payment Rider D Plannied Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Raie Improvement Rider D Second Hotne Rider

[:[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security

Insirument and in any rider(s) exccuted by Borrower and recorded with it. _
Witnesses: (/
(Seal)
XAVIERT.PAUL = -Borrower
[é\(’\ '\\(’J'-ﬁ' (scal)
ANNAMMA P. XAVIER -Borrower
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(Seal)
-Borrower
{Seal)
-Berrower
{Space Below This Line For Acknowfedgment] -
STATE OF 1LLINOIS, L,wk Coumty ss:
I \A}/({ L J{-ﬁ ':-t.n‘ﬁ,ul(
4 Notary Puhlic in and for saps county and Sate, do herehy cenify that
XAVIER T. PAUL AND ANNARIMA P: XAVIER, HIS WIFE, AS JOINT TENANTS
personally kmewn o e o be the same personis) whose nune(s) isfare sebserbed o the foregoing instrument, appeared
hetore me this day i person, and acknowlegpad that he/shefthey signed and dehivered the said insttument as thelr
tree and voluntary act, Tor the uses and purposesciein set forih.
Given under nry hand and otticial seal. this Pt day of June, 1998
e SEALT }>7
My Commission expires; RIRRA }l‘i“\ PRI : i (L/
Praph bopibade \ .
S }','H ‘ "“!"‘i‘“ I“|\§ 1‘1}|il‘11|\:'.l; ‘: Ylotary Publ
N : s ’
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