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THIS MORTGAGE ("Sceurity fsalrament”) isgivenon JUNE 16, 1998 . The morigagor is

RLXXR C MANNY AND MARTE T MANNY HUSBAND AND WIFE

GLEN il
M
el
7

("Borrower). This Security Instramentis given to PATLOS BANK AND TRUST COMPANY,

A

which is orgunized and existing smder the laws of THE S(ATE OF ILLINOIS ,and whose
¥

addressis 12600 8 HARLEM AVENUE, PALOS HEIGHTS, 1% 50463
(“Lerddesy. Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND AND 00/100

Dallars (LL.S. % 110,000,006 ). Thisdebt ix evidenced by Borrower sute dated the same date as this Seeurity
Instrument (“Note”), which provides for monthly payments, with the full debe; 7t paid carlier, due and payable on
JULY 01, 2028 . This Sceurity Instrument seeures W Lertier? (a) the repayment of the debt
evideneed by the Note, with interest, and all renewals, extensions and modifications «f the Nate; (b) the payment of all
olher sums, with interest, advanced under paragraph 7 @ proteet the seeurity of this Seetrity Instrument; and (¢)
the performance of Borrower™s covenants and agreements under this Sceurity Instrumend gad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following descriviest property located in

CITY OF ORLAND PARK, COOK County, {llinuis:

SEE LEGAL ADDENDUM "A"®
PIN# 27-17-304-003

which has the address ofi 15624 S SOMERGLEN CT, ORLAND PARK 18treet, City),
lihnois 60462 [Zip Code] ("Property Address”),

ILLINOIS -Singlo Fanuly- FNMA/FHLMC UNIFORM

INSTAUMENT Form 3014 /8,
@D-GH“L] 194 15, A
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casemenls,
apputienances, and fixtures now or herealter a part of the property. All replacements and additions shall also he covered
by this Sceusity Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate herchy conveyed and has the right o
mortgage, grunt and convey the Property and that the Property is unencumbeted, except for encumbrances of record.
Borrower wartatts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform secrity instrament eovering real propeny.

UNIFORM COVENANTS. Borrowet and Lender covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dubt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Suhject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
feaschold payments or ground rents un the Property, if any; {(¢) yearly hazard or property insurunce premiums; (d) yearly
flood insurance preraiums, if any; {¢) year)y mortgage insurance premiums, if any; and () any sums payable by Barrower
to Lender, in accardance with the provisions of paragraph 8, in licu of the payment of mortgage insurance preminms.
These items are calldd “Fscrow lems.” Lender may, at any time, cotlect and hold Funds in an amount not 1o exceed the
maximum amount a lezde. Tor a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Eslate Settfernerd Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law ihat applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 1o excced the lesser amount. Lender may estimate the amount of Funds duce oft the basis of
current data and reasonable estimatesof expenditures of luture Escrow ltems or otherwise in accordance with applicable
law.
The Funds shal) be held in an institution whose deposits are insured by a federal agencey, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply (he Funds to
pay the Escrow Items. Lender may not charge darrower for holding and applying the Funds, annually analyzing the
cscrow aceount, ot verifying the Escrow ltems, inless Lender pays Borrower interest on the Funds and applicable law

smits Lender 10 make such a charge. However, Lender may require Borrower (o pay a one-lime charge for an
sndependent real estate tax reporting service used by Lepidenin conmection with this Joan. unless apphicable law provides
atherwise. Uniess an agreement is made or applicable law-regusites interest o be paid, Lender shall not be required to pay
Borrower any inlerest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give fo Borrower, without ciiarze, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose (or which cach debit to the frisds was made. The Funds are pledged a+ additional
security for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender iasy so notify Borrower in writing. and, i
such case Borrower shall pay to Lender the amount necessary to make up the diiieency. Borrowet shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion,

Upon paymient in [ull of al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property. Lendci prior Lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or saie as a credit against the suins
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments reerved by Lender under
paragraphs J and 2 shall be applied: first, (o any prepayment charges due under the Note; seconc; K amounts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, toany late charges due underthe Note.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may atfain priotity over this Secusity Instrument, and leaschold payments of ground rents, if any.
Botrower shatl pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borraower shall
puy them on time directly (o the person owed payment. Borrower shall promplly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has prionty over this Seeurity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation seenred by the lien in a manner aceeptable to Lender; (b) contests in
good Taith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion
aperute to prevent the enforceent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity [nstrument. I Lender determines that any part of the Property is subject toa
lien which may altiin priority vver this Sceurity Instrument, Lender may give Borrower a notiee identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
netice,
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ereeted on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazurds,
including Hoads or Noading, (or which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shafl not be onreasonably withheld. It Bortower ails to maintain coverage deseribed shove,
Lender may, at Lender's aption, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.
All insurance policies and renewals shall be aceeptable 1o Lender and shall inchide a standard mortgage clause.
Lender shall have the nght to bold the policies and renewals, i Lender requires, Borrower shall promptiy give to Lender
all reeeipts of paid premiums and renewal notiees. [n the event of foss, Borrower shall give prompt notice o the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lepdes and Borrower atherwise agree in writing, insurance proceeds shall be applied to restaration or repair
ol the Property diipaged, if the restoration or repair is cconomically teasible and Letcder’s seeurity is not Jessened. W the
restaration or repatras ot ceonontically feasible or Lender’s seeanity would he lessened, the insurance proceeds shall be
applicd to the sums scedred by this Seeurity Instrument, wheiher or not then due, with any excess paid o Borrower, I
Borrower abandons toci20perty, ot does notanswer within 30 days o notice from Lenduer that the insurance carrier has
offered to settle a claim,thede Lender may colleet the insuranee proceeds. Lender may use the proceeds to repair or
restore the Property or to pay autas seeured by this Seearity Instrument, whether or not then due. The 30-day period will
hegin when the notiee 1s givers

Unless Lender and Borrower diherease agree in writing, any application ol proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
tncler paragraph 21 the Propenty isacquirzd by Lender, Borrower's right to any insurance policies and proeeeds resulting
from damage to the Property prior to the-aggquusition shall pass to Lender to the extent of the sums seeured by this
Securntty Instrument immediately prior to the acosisition,

6. Occupancy, Preservation, Maintenanez nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowcer shall oceupy, establish, and lise the Property as Borrower's principal residence within sixty days
after the exceution ol this Sceurity Instrument and Shall continue to occupy the Prapetty us Botrower's prinetpal
residence Torat least one year after the date of oceupaney, raivss Lender otherwise agrees in writing, which consent shall
nat be unreasonably withheld, or unless extenuating cireenieices exist which are beyond Bartower™s control. Borrower
shall not destroy, damage or impair the Property, allow the Pregerty 1o deteriorate, or commit waste on the Property.
Borrower shall be in defanlt 3t any forteiture action or proceeding whether civil or eriminal, is begun that in Lender's
goad faith judgment could result in torfeiture of the Property or abcrwise materiafly impair the lien created by this
Seeurity Instrument or Lender’s seeurity interest, Borrower may cure”suzh a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet's interest in the Propery or other material impairment of the lien
created by this Security Instrument of Lender's seeurity interest. Borrower shailsasebe indefaultif Borrower, during the
loan application process, gave malerially false or inaceurate information or staténenis to Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the, Mote, including, but not limited to,
representations coneemning Borrower's oceupaney of the Property as a principal residencesiy this Security Instrument is
on a leaschobd, Borrower shall comply with all the provisions ol the lease. Il Borrower acauizes-fee title to he Property,
the teaschodd and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sceurity Instrunent, or there is o fegal proceeding that may significantly affver-Lander's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or lorfeiture or to enforee taws or regulations),
then Lender may do and pay [or whatever 1s necessary 1o protect the value of the Property and Lender's rights in the
Propetty. Lender's actions may include paying any sums seeured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property 1o make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have o do so.

Any amounts dishbursed by Lender under this paragraph 7 shall becotne additional debt of Barrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requuesting paviment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the Toan seeured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effeet. I, for any
reason. the mortgage insuranee coversge required by Lender lapses of ceases (o be in effect, Borrower shall pay the
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premiums required to oblain coverage substantiaily equivalent to the mongage insutance pre
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an altemute
morigage insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not avaifable,
Borrower shall pay (o Lender cach month a sum equal to one-twelith of the yearly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments us a loss reserve in licu of mortgage insurance. Loss reserve payments may nio longer be required, at the option
of Lender, if mortgage insurance coverage (i the amount and for the period that Lendet requites) provided by an insurer
approved by Lender again becomes available and is obtained. Bormower shall pay the premiums required to mainlam
mortgage insurance in elfeet, or to provide a loss reserve, 1t the reguirement for mortgage insurance ends n
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Propenty. Lender shall
give Borrower notice at the fime of or prior to an inspection specifying reasonable canse for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damuges, direet of consequential, in conhection with
any condemnation or other aking of any part of the Property, or for conveyanee in hiew of condemnation, are hereby
assigned and shall he paid to Lender.

In the evept. ol a total taking of the Propenty, the preceeds shall be applied fo the sums secured by this Sceunty
Instrument, whcther or not then due, with any excess paid (0 Bortower. In the event of a partial taking of the Property in
which the fair meiket value of the Property immediately before the aking is equal to or greater than the amaount of the
sums secured by ths Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secdtea by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
fullowing fraction: (a) the o421 ameunt of the sums secured immediately hefore the taking, divided by (b) the fuir market
vafue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whic-ine fair market value of the Propeny immediately before the taking is less than the
amount of the sums secured immerdiaicly before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether ot not the sums are then due.

If the Property is abandoned by Borimwer, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or seitbe a claim for damages, Barsower fails to respond to Lender within 30 days after the date the notiee
is given, Lender is authotized to collect and appiy. o proceeds, at 145 option, cither (o restoration of repat of the Property
or to the sums secured by this Security Instrument, w hether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the monlbly puyments refeivedin in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lende: Mot a Waiver, Extension of the Ume for payment or
maodification of amortization of the sums sccured by this Sceuriiv/mstrument granted by Lender 1o any suceessor in
intesest of Borrower shatl not operate (o release the liability of the oiginal Borrower or Bofrower's suceessors ininterest.
Lender shall not be required to commence proceedings against any sueeessor in interest or refuse to extend time for
payment of otherwise modify amontization of the sums secuted by this Seeunty Instrament by reason of any demand
made by the original Borrower of Bortower's suceessors in interest, Any forwamance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Successars apd Assigns Bound; Joint and Several Liability; Co-signes. The covenants and agreements of
this Sccurity Instrutnent shall bind and benefit the suceessors and assigns of Lerger and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severa’” Any Borrower who co-signs
this Security Instrument but does not exeeute the Note: (a) is co-signing this Seeurity Instremesronly 1o mongage, grant
and convey (hal Borrower's interest in the Property under the terms of this Sceurity Instruriest: (h) is nol pessonally
obligated to pay the sums sceured by this Security Instrament: and (¢) agrees that Lender and sy other Borrower may
agree to extend, modify, forbear or make any sccommadations with regard (o the terms of this Seeurity instrament or the
Note without that Borrower's consent.

13. Loan Charges, I the loan secured by this Security Instrument is subject 10 a law which scls maximun joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conhneetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary Lo reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partia) prepayment without uny prepayment charge under the Nole,

14, Notices, Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noliee to Lender shall be given by
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first cluss maih 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed 1o huve been given 1o Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severahility, This Security Instrumient shadl be governed by federal law and the law of the
jurisdiction in which the Property 18 located. In the event that any provision or clause of this Security Instrutnent or the
Nutte conllicts with applicable Law, such conflict shall not atfeet other provisions of this Seeurity Instrutnent or the Note
which cun be given etecet without the conflicting provision. Fo this end the provisions of this Seeurity Instrument and the
Note are decliared i be severable,

16, Borrower's Copy. Borrower shall he given one contormed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, [t all or any part of the Properly ot any interesl
in it s sold or transterred (orif a beneticial interest in Borrower is sold or transferred and Borrower is not a nitural person)
without Lender's prior written consent, Lender may, at its option, require immediate paytent in full of all sums seeured
by this Sceuetly Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal Taw
as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not fess thar 30 kays Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Inatvumeni, 1 Borrower Fails to pay these sums prier 1o the expiration of this period, Lender may invoke
any remedics permitterd by this Seeunty Instrument without further nolice or demand on Borrower,

18. Borrower's/Kisht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforeement ol this Seeudiey Instrument discontinued atany time prior o the carlier of: @) § days (or sucly other period as
applicable law may specilydorivinstatement) before sule of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry ofa judgment entorcing this Security instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then woyld be due under this Security Instrument and the Note as if ne aceeleration had
oceurred: (h) cures any detaull of Gy other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not liited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lienof this Sceurity Instrument, Lender's rights s the Property and Borrower's
obligation 1o pay the sums secured by this Seeurity nstrument shall continue unchanged. Upon seinstatement by
Borrower, this Sceurity Instrument and the obligaaens seeured herehy shall remain Tully cffeetive as it no aceeleration
had occurred. However, this right to reinstate shall Gotapply in the case of acceleration uncder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: or a parhial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without pricepsiiee to Borrower, A sale may result in a change in the entity
{known as the “Loan Scrvicer”) that colleets monthly payiseeds due under the Note and this Sceurity Instrument, There
also may be one or more changes of the Loan Servicer unrelated o a sule of the Note, I there is a change of the Loan
Scrvicer, Borrower will be given writlen notice of the change in aecoadance with paragraph 14 above and applicable faw.
The notice will state the nume and address of the new Loan Servicer ina the address to which payments should be nrade.
The notice will also contain any other information reyuired by applicable liw.

20, Hazardous Substances. Borrower shall noteause or permit the paeseree, use, disposal, storage, ot release of any
Hitzardous Suhstances on ot in the Property. Borrower shall nol do, nor allovrabyone efse to do, anything aflecting the
Property that is in violabion of any Environmental Law. The preceding two senterces'shall notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gendraliy recognized to be appropriate o
norial residential uses and o maintenanee of the Property.

Borrowet shall promptly give Lender written notice of any investigation, claim, demgicd fawsuit or other action by
any govermnmental or regulatory agency or private parly involving the Property and any Mazardous: Substance or
Environmental Law of which Borrower has actua knowledge. If Borrower [eams, or is notificdoy any governmental or
regulatory authority, that any removal or other remediation of any Huazardous Substance aftecting the Property is
neeessary, Borrower shall promplly take all necessary remedial actions inaccordance with Environmgatal Law,

As used inthis puragraph 20, “Huzardous Substances” are those substanees defined as toxic or hazardous substances
hy Environmental Law and the following substanees: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal ks and Laws of the jurisdiction where the
Propetty is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remnedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement {n this Security Instrument (hut not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a dute, not less than 30 days from the date the notice is given to
Borrower, by wiich the defoult must be cured; and (d) that failure to cure the default on or before the dute
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specified in the notice may result in aceeleration of the sums sccured by this Secunly Instrument, fureclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert i the fureclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the nolice, Lender, atits option,
may require immediate payment in full of all sums sceured by this Sceurity Instrament without further demund and may
foreclose this Security Instrament hy judicial proceeding. Lender shall be entitled to colleet all expenses incured in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys'” fees and costs of
title evidenee,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Secunty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Rigders to tais Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Seeurity Instrumes, e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ead agreements of this Sceurity Instrument as if the nder(s) were a part of this Sceunity
Instrument. [Check applicabie hox(es)]

[X] Adjustable Rate Rides q Condominium Rider () 1.4 Family Rider

! Graduated Payment Rider Planncd Unit Development Rider L} Biweckly Payment Rider
] Bulloon Rider _JRate Improvement Rider Second Home Rider
|_}V.A. Rider [_Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants cantained in this Sceunty

Witnuesses: :
. ' . (Seal)

«Borrower

-Bunowet

; )._Lé_ifi o {(Seal)
IE T MANK

{Seal) (Scal)

-Bopawer

-Bonower

STATE OF ILLINOIS, County ss:
i, , a Nutary Public in and for said county and state do hereby
eertify thal Igﬂ C MANNY AND
MARIE T MANNY HUSBAND AND WIFE
, personally known to me to be the same person(s) whose

name(s) subsctibed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
he sighed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official scal, this ~ 16TH dayof  JUNE , 1998

My Commission Expites:
Notry Public
This Instrument was prepared by: MELODY J. WALL
m-GR(IL) 1940%) Page 8ol 8
4757597
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LEGAL ALDGERDITM A%

LOT 5 IN BEECHEN AND DILL‘'S SOMERGLEN, BEING A SUBDIVISION
CF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTK, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPTING THE NORTH 165.00 FEET THEREOF AND
EXCEPTING THE SOUTH 1370.00 FEET THEREOF) IN COOK COUNTY,

ILLINDOIS.

e — e S Sa— s Y
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ADJUSTABLE RATE RIDER 4757897

(I Year Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is macle this 26TH day of JUNE \ 1998 , and is
incorporated intdsnd shall be deetmed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity nstrmenz”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note” o PALOS BANK AND TRUST COMPANY,

AN ILLINOIS CORPORATION

(the "Lender”y of the same dede sad covering the property described n the Security Instrument and focated at:

15624 S5 SCMERGLEN CT
OPLAND PARK, IL 60462

[ Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOFZ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Ti%if AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1w the <ovinaits and agreements made in the Secatity Instrument,
Burrower and Lender further covenantand agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLS
The Note provides Tor an initial interest rate of 7,000
interest rate and the monthiy puyments, as follows:

“, The Note provides Tor changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of JULY
[ 2th month therealter. Bach date ot which my interest rate could change ts called o “Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will he based on an Index. The "Index”4s the weekly average
vield on United States Treasury seeurities adjusted 1o a constant maturity of 1 year, as made available hy the Federal
Reserve Board, The most reeent Index ligure available as of the date 35 days before cach Change Late is called the

2003 , and on that day every

"Carren! Index.”

I the Index is no longer available, the Note Holder wilt choose a new index which is hased wpon comparable
information. The Note Holder will give me natice of this chuoice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulute my new inferest rate by adding
THREE AND 000/1000 percentage point(s) 3.00 %) ko the Current
fndex. The Note Holder wil] then round the result of this addibon 1o the nearest one-cighth of one pereentage point
(0.125"%). Subject to the limits stated in Secrion (1) below, this rounded amount will be my new interest fate until the

nexi Change Date.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5-2 - Single Farmly ,
Pane 4 of 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpuid
principal that I am expected to owe al the Change Date in full on the Maturity Date at my new interest rate in substantally
equal puyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or
Jess (han 5.500 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by mioee than two percentage points {2.0%) from the rate of inlerest ) have been paying for the preceding
twelve months. My intciest rate will never be greater than 12,000 %.

(E) Effective Daic o7 Changes
My new interest rate-wiii become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monihly payment date after the Change Date until the amount of my monthly payment changes
again.
(F)} Notice of Changes

The Note Holder will deliver or mabio me a natice of any chianges in my interest rate and the amount of my monthly
payment before the effective date of any chzige. The notice will include information required by law to be given me and
also the title and telephone number of a person who wilt answer any question I may have regarding the notice.

BY SIGNING BELOW, Bom)wcl;acccpls aned pgrees Lo the tenns and covenants contained in this Adjus(apic Rate

Rider. :
o

’// | / W ) ? ;"/:' .
__LSK@/L@ e (Scaly /_L M}/‘ L2 /7 /

, /-'("ﬂ,‘, o (Seal)

C MANNY o Boower  MARLY Y MANNY i -Bormwer
o -

{Sea) A, {Scal)

A -Bonmuwer

~Bommawes

a -1220006 w303 finge 2012
W




