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Prepared hy:
COREWEST BANC

(2 800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK, If~ 60521

Loan Number: 6CH15496 l

MORTGAGE

THIS MORTGAGE ("Secunity Insizanent”) is given an June 12, 1998 'The mortgagor is
GARY R. BROWN, AN UNMARRIED MAN

{"Borrower™). This Secunty Instrument is given (o

COREWEST BANC

which is organized and existing under the faws of CALIFORNIA , and whose
address is 800 ENTERPRISE DRIVE, SUITE 102

. OAKBROOK, TL 60521 ¢ t2nder™). Borrower owes Leader the principal sum of

~'One Hundred Seventeen Thousand Four Hundred Eighty-« 00/100
DoMars (4.8, $117,480.00 ).

This debt is cevidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the Tuli debt, it not paid cartier, due and payable on July 01, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of afl other sums, with interest,, advanced under paragraph 7 to
protect the security of this Security Instrument: and () the performance of Borrower’s covenaris and agrecments under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convovan Lender the following
described property focated in CO0K County, 1linois:
LOT 2 IN MINTON'S RESUBDIVISION OF LOT 64 IN F.H. BARTLETT'S OAK PARK AVEALE
FARMS, A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 107 FEET THERLGF)
OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CY6

FASY AN

Parcel 1D #: 19-30-411-0320

which has the address of
7756 R F K
illinois 60459 96 RUTHERFORD [Zip Code] {"Property Address™); BURBAN

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 9/90
iy 6 n 6 Amended 8/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNITFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assessments which mav attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; tc) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: e} vearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragran)i 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, ¢eiiest and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage foan may require dor Borrower's escrow account under the federal Real Estate Sewdement Procedures Act of
1974 as amended Trom time to titae, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets 4 lesser amount. It so, Lender mave-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds e on the basis of current data and reasonable estimates of expenditures of future
Excrow Items or otherwise in accordance with «ppiicable taw,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(inctuding Lender, if Lender is such an institutiontcin any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Liscrow [tems. Lender may not charge Borrower for aeiding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Borrowe! interast on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a bne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicalile taw provides otherwise. Unless an agreement is made or
apphicable law requires interest to be paid, Lender shall not be regaeed to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skall oo paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor all-ums secured by this Security instrument.

H the Funds held by Lender exceed the amounts permitied to be held by copliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the’zmount of the Funds held by Lender at any
time ts not sulficient to pay the Escrow ltems when duc, Lender may so notify Borrowe: inowriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma’e wp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proripiiy refund 10 Borrower any
Funds held by Lender. {t, uader paragraph 21, Lender shall acquire or sell the Property, Lender, pricr.to the acquisition or sale
of the Property. shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against'the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender suinder paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts Lo be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ten in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to

this Security lastrument, |f Lender determines that any part of the Property is subject to a lien which may attain priorily ovg
initialy,
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or 1ake one or
more of the actions st forth above within 10 days of the giving ol notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not he unreasenably withheld, [f Borrower fails (o maintain coverage deseribed above, Lender may, at Lender’s
option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the poticies and renewals. 15 Eender requires, Borrower shall promptly give to Lender atl receipts of
pasd premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss i not made prompey by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. Af the restoration or repair is economically feasible and Lender’s security is not iessened, If the restoration or
repair fs not ecodomically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandoens the
Property. or dues not enswer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the imsorance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Security Instrumsat, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the merdily payments referred 10 in paragraphs 1 amd 2 or change the amount of the payments. If
under paragraph 21 the Property is acCuirxtby Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1 the Property prior to the acquisition.chall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shatl occupy, establish, and use the Prope/ty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal) continue 1o occupy < ¢ Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees n wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste e % Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could resudt in forfeiture of the
Property or otherwise inaterially impair the lien created by this Security Yistrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 5¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender's securiy idterest. Borrower shall also be in default if
Rorrower, during the loan application process, gave materially false or inaccurate itto mation or staiements to Lender (or failed
tw provide Lender with any material information? in connection with the loan evidenced tiv-the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence {f this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires f2n title to the Property, the
leaschold and the fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenanis i sgreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly arfect Lender’s rights i )he, Propenty (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then<ander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest {from the
date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shalt pay the premiums required to
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oblain coverage substantinlly equivalemt to the mertgage insurance previously in effect, at a cost substantiatly cquivalent to the
cast ta Borrower of the morigage insurance previously in effect, [rom an alternate mortgage insurer approved by Lender. it
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payments as 2 Joss reserve in liew of morigage insurance. Loss reserve
payments may no longes be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reyuired Lo maintain mortgage insurance in effect, ot to provide @ loss reserve, until the requirement for mortgage
insurance ends in accurdance with any written agreement between Borrower and Lender or applicable Taw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower sotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jien of condemnation, are hereby assigned and
shall be paid to Lepder.

In the event'ot total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not thendvzwith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projiess, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedisdy; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali- B¢ educed by the amount of the procecds multiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaely
hefore the taking. Any balance siall be-naid (o Borrower, in the event of a pantial taking of the Property in which the fair
market value of the Property immediately/osiore the tiaking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securect by this Security Instrument whether or not the sums are then due,

[ the Property is abandoned by Borrower, ¢r i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 15 sespond lo Lender within 30 days after the date the notice is given,
Lender is awthorized 10 collect and apply the proceeds, @ its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writigs any application of proceeds to principal shall not extend or
postpone the due date of the monthty paymeins referred w in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasvd; Forbearance By Lender Not a ‘waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 7 render 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower'<.uccessors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extend tinie (o payment or otherwise modify amortization
of (he sums secured by this Security Instrument by reason of any demand e by the original Borrower or Borrower's
suceessors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The Covenants and agreements of this
Security Instrument shal! bind and benefit the suceessors and assigns of Lender and Borrower~subject 10 the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower vwhe co-signs this Security
Instrument but does not execute the Note: (4) is co-signing this Security Instrument only to mortgags, grant and convey hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obfigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend“modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 10 be collected in connection with the
lnan excend the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynmient charge under the Note.

14, Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice te Lender shall be given by first class mail o

tritials: __(_ _{M
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurnisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiniment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any interest in it
is sold or transferred (or if a beneiicial interest in Borrower is sold or transterred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumen.

If Lender excrcises this option, Lender shalt give Borrower notice of acceleration. The notice shail provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by (his
Security Instrument. I Birrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower’s Right.9n Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security listrament discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for resnziatement) betore sale of the Property pursuant to any power of sule contained in this
Security Instrument: or (b) entry of a jpdgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be dueunder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrevments; (¢) pays all expenses incurred in enforcing this Security Insirument,
inctuding, but not limited to, reasonabie attorneys"Jfees; and (&) takes such action as Lender may reasonably require to assure
that the Jien of this Security Instrmment, Lender’s-rietiss in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall conmtinue unchanged- Voon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il pe-acceleration had occurred. However, this right to reinstate shall
not apply in the case of seeeleration wnder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nott of a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Boriower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the-Noieand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If tiers is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and apelicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applivable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence,-use; 4isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyen: ¢lse (o do, anything affecting the
Property that is in violation of any Environmemtal Law. The preceding two sentences shall, kov apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognizer 1o,be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ‘other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢f Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any governmental or reguinery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and tiie following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvemnts, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to neceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (8) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foveclosure proceeding the
non-existence of a default or any other defense of Borrower te acceleration and foreclosure, If the default is not cured on
or hefore the date specified in’ the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorneys' fees and costs of title evidence,

22, Refease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to iis Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the Covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreerieats of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicable boxies)

| X Adjustable Rate Rider lr_._“___J Condominium Rider (.. 1-4 Family Rider

;,J Graduated Payment Ride L,:] Planned Unit Development Rider [:J Biweckly Payment Rider
| _ ! Balloan Rider LI Rute Improvement Rider {1 Second Home Rider

[

. VA Rider LX ] Otherts) Ispecify] Occupancy Rider

BY SIGNING BELOW, Borrower accepis and.aprees to the terms and covenants contained in this Security Instrument and
in any riderts) execuled by Borrower and recorded wihils
Wilnessus:

’ﬂk..,. ﬂl_&mﬁ—-’ . {Seal)

B\RY R. BR -Barrower

o {(Seal)

-Botrower

e A Seal) (Seal}

-Borpawer

-Burrewer

v
STATE OF {LLINOIS, e Couaty ss:
Lohs cewediee “"3 oo { . & Notary Public m and for said countv/ard state do hereby certify

that

s s
CAley V) I ‘.}')VL‘\\,‘.’\

, personally known to me (o be the same person(s) whose name(s)

subscribed to the toregoing instrament, appeared before me this day in person, and acknowledged that W&
signed and delivered the said instrument as AR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this Y dayof Yy ¢ 5(?"73

-

- . ”im" k\' .
My Commission Expires: |- [C — ({T ...L:ﬁLLI\,'T\Ll :‘t} A
i “

Nory Pyblic

«vv@:"”"‘:/ T Ve

: OFFIC ., L .
JOAN?Q’;-‘& Jf\\NKS
N LT Sk

’ s o
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“
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Loan No.: 6CH15496
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this 12TH day of JUNE, 1998, and
is incorporated into o shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrumest" VGl the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Adjustable Ritte Note ¢the "Naie™) to

COREWEST BANC

(the "Lender' ) of the same date and covering the property described in the Security Instrument and located at:

7756 RUTHERFORD
BUFBANY., IL 60459

[Priperty Aduress]
THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATL TriE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foHows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raie of 10.750 %. The Note provides Jor changes in the interest rate
and the monthly payments, as follows:

MUTTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Smgle Faniily - Freddie Mac Unitorm [nstrument Fomm 3892 (792
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dutes

The intesesirate T will pay may change on the 18T day of JULY, 2000, and on that day every
6TH  month thereafier. Fach date on which my interesi rate could clrange is called & "Change Date.”
{B) The Index

Beginning witk vhe first Change Date, my interest rate will be based on an Index. The "Index™ is the average
of interbank offered raies £t six-month U, 8. dollar-denominated deposits in the London Market ("LIBOR") as
published in The Walt Strest Tournal. The most recent Index figure available as of the first business day of the
manth immediately precedisg the month in which the Change Date occurs is called the "Current index.”

If the Index is no longer available sihe Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{€") Caleulation of Changes

Retore each Change Date, the Note Hofdgowill caleulate my new interest rute by adding
SIX AND 65/100 pereentage point(s)
¢ 6.650 % ) to the Current Index. The Note Houder 3 then round the result of this addition to the nearest
one-eighth of one percentage point (0. 125%), Subject to the timits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determing the amount of the worcply payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date i fulton the Maturity Date at my new interest rale
in substantially equa) payments. The result of this caleulation will de/the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will net e greater than 13.750 % or less than
10.750 %. ‘ihercalter. my interest rate will never be increased or decreased on sy single Change Date by more
than ONE AND ONE-HALF pereentage point(s) ¢ 1,500% ) from ke rate of interest | have been
p;gi(}gsgar,;he preceding six months. My interest rate witl never be greater than 17.785.% nor less than
10. .

SMULTISTATE ADIUSTABLE RATE RIDER - LIBOR INDEX - Singfe Famly - Freddie Mav Umform instrumenl Earipe 3192 (779
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(F) Effective Date of Changes
My new interest rate will becante effective on each Change Date. 1 will pay the amount of my new mornthly
payment begianing on the first monthly payment date afier the Change Date untid the amount of my montiy

payment changes again,

(F) Notice o¥¢aanges

The Note Hutaed =it deliver or mait to me a notice of any changes in my interest rate and the amount of my
monthly payment betoreasieeffective date of any change. The notice will include information required by law to
he given me and also the @tl2 and telephone nusber of a person who will answer any question [ may have
regarding the notice,

B. TRANSFER OF THE PRCPLRETY OR A BENEFICIAL INTEREST IN BORROWER
Cniform Covenant 17 of the Secunity Isiziment is amended 1o read as follows:

Transfer of the Property or a Beieficial Interest in Borrower. If ali or any part of the Properly or any
interest in it is sobd or transferred (or if a hereficial interest in Borrower is sold o transferred and Borrower is not
a matural person) without Lender's prior writier consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if
exercise is prohibiled by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transteree as il 4 new loan were being made 1o the transteice; and () Lender reasonably determines that Lender's
security will pot be impaired by the loan assumption and that'the 1isk of a breach of any covenant or agreement in
this Security Instrument is sceepeable to Lender.

To the extent permitted by applicable faw, Lender may charge 2 r¢asonable fee as a condition to Lender's
consent (o the loan assumption. Lender may also require the transferee 1y siga an assumption agreement that is
acceptable to Lender and that obfigates the iransferce to keep all the promises 2nd agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the ote and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acecleration, The notice shail provide a pertod of not less than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower,

AULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Frediie Mac Viform Instrumen: Form 392 (7/92)
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BY SIGNING BELOW, Barrower accepts and agrees (o the ferims and covenants contained in this Adjustable
Rate Rider.

IV 2 R\ WE Y

DATE

MULTINTATE ADIUSTABLE RATE RIDER - LIBOR INDEX - Single Famidy - Fredde Mac Umiform Instrument bl 192 (19
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Loan Number: 6CH15496

OWNER OCCUPANCY RIDER

This rider is made tus 12TH day of JUNE, 1998

and 15 fncorporated inte and shall be
deemed o amend and supplement a Deed of Trust dated of even date herewith, covering the property described
therein at:

LOT 2 IN MINTON'S RESUBDIVISION OF LOT 64 IN F.H. BARTLETT'S OAK PARK AVENUE
FARMS, A SURDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 107 FEET THEREOF)

OF THE SCUTHFAST 1/4 OF SECTION 30, TOWNSHIP 3B NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN. [N COOK COUNTY, ILLINOIS.

Borrowers ngree thatthis rider is being given as consideration to Lender for granting loan to
Borrower(s), and for the p

urizse of Borrowerts) making certain certifivations, agreements and representations to
Lender regarding occupancy of the Zbeve referred to property.

Borroweris) understands and serees that Lender's sole inducement for granting i loan on the subject
property is hased upon full refiance upon the llowing:

The funds representing the Joan proceeds are obtained by Lender upon sale of the loan to the Federal
Home Loan Mortgage Corporation CTHLMC™) or the Federal National Mongage Association ("FNMA®) or
Institutional [nvesters,

FHELMOC, ENMA and Institutional Investors require, 24 zondition to purchasing the loan that, among
other things. the Borrower(s) oceupy the subject property as its year-‘ound primary residenice.

Borrower(s) herein certities under penalty af perjury that Borrowerts)herein shall occupy the subject
property as its year-round primary residence. and that the oceupancy by Boriewen(s) shatl oceur not later than
thirty (3 days after funding of this loan,

Borrowerts) understands that failure to comply with this provision shall eonstiune a default under the

terms of the Deed of Trust (o which this rider is attached, and shall immediately give rise tv Lander's enforcement
of its rights uader the foreclosure and power of sale provisions under said Deed of Trust.

We understand and agree that from time (o e the Lender may require, and Borrower(s) snell furnish,
ducumentation or proof acceptable to Lender of our continied occupancy of the subject property.

DDS CL3
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IN WITNESS WHEREOQE, we hereby certify that all of the foregoing statements are true and correct.

BPALS
5l \‘nm

State of ILLINOIS COOK County $S.

On L las Y Hefore me, the undersigned, a Notary Public in and for said State,

personilly appeared (i 4 P12 LA

known to me 1o be the person{s) whose name(s) subscribed to the foregoing instrument ang

acknowledge that ALY 2 22 executed the same.

WITNESS my hand and official seai:

.
Sigmature: 3} (s
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