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MORTGAGE \
THIS MORTGAGE ' Security Instrument™ s given on JUNE 12, 1998 CThe mortggor is

RANDALL €. LIGHT MARRIED TO JENNLFG:R) LIGHT

FrBorroweer s This Secuns Instranient is given to
GreenPoint Mortgage Corp.

.

. and whose

which s organized sl existng under the laws ol NEW YORK
address v 5032 Parkway Plaza Boulevard, Building 8,

Charlotte, NC 28217
EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/100

SAS-A DIVISION OF INTEREOUNTY S/

(" Lender 1 Borrower owes Lender the prineipal sum of

Dolars (115, % 82500.00 I
This debt s evidenced by Borrower's tote dated the same date as this Security Instrumes (Civote™s, which provides for manthly
paviienis, with the tall debe ol not paid cartier, due and payable on JULY 01, 2028 . This Security
Istrument seetres o Lender: i the repayment of the debt evidenced by the Note, with interestand all renewitls, extensions and
modilicaiions of the Note: (b the pavment of all other sums, with sterest, advanced under paragraph 7 o protect the securily of
this Seeerty Iistrument, and <) the performance of Botrower’s covenants and agreements under this ScCeanInstrument and the
Note For thes purpose. Borrower does hereby morgage., grant amd comvey to Lender the following desciilrd oroperty lecined in

COOK Comy. ineis;

TAX I.D. #30-30-313-023 AND #30-30-313-023 o)

SEE ATTACHED LEGAL RIDER. rg
(1
N
)
t)
og!
og

Parcel 1D #

which has the address of 2700 E 178TH STREET LANSING [Streer City),

s 60438 17 Cude] ("Property Address”);

TLLINOUS - Shele Jumiy - FNMASFHLNIC UNITFORM
‘ M/ 7 ANSTRUMENT Form 3014 90
Y ' RN - Amended 519
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TOGETHER WITH all the improvemenis sow of hereafier erected on the property, and off casements, appurienances, and
fixtres now of herealter a part of the property. All replacements amd additions shall also be covered by (his Security Instrument.
ATl of the foregoing is relerred o in this Security Instrament as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the tight o mortgage,
grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend wenerally the titke o the Property against all claims and demands, subject @0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covemants with limited
variativns by jurisdiction to constinule & uniform seeusity msiument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Rorrower shall promptly pay when due the
principal of and interest on e debt evidenced by the Note aud any prepayment and late charges due under e Note.

2, Funds for Taxes and [nsurance.  Subject 1o applicable faw or to a wiitien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly pavments are due under the Note, until the Note is paid in fuli, a sum ("Funds™) for: ta) yearly taxes
and assessments which may attain priority over this Security lnstrument as a lien on the Properes . (h) yearly Jeaschold payments
oe ground remts on the Peoperty, it any, (o) yearly bazard o property insurance premiams, yeatly flood insurance premiwms, il
any; (¢ vearly morigage nurance premiums, iFany, and (1) any sums pavable by Borrower (o bender, in accordance with the
provisions of pasagraph 800 dteu of the pyyment of morigage insurance premivms These items are ¢alied "Escrow Jeems.”
Londer mngs b any tink, colletCoad hold Fands i amownt pot e exceed the imaxinim amoui a fender for a federally rebisted
morteage loan may require for Borpawver's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from sme to time, 12 108.C25e200n 2601 et seq. C'RESPA”), unless another kaw that applies 10 the Funds sels o lesser
amuet 1 so, Lender way. at any timecoliect and hold Funds i an amount net o exceed the lesser amount. Lender may
esdimate the amount of Funds die on the bisis of current dat and reasonable estimates of expenditures of future Escrow Jiems or

atherwise m accordince withpplicable lw

The Funds shall be held in an tstitution whose seposits are insured by a federal agency, instrunentality, or entity (including
fender. it Dender 1s such an instition) or i any Feeert Home Loan Bank. Lender shall apply the Funds w pay the Escrow
fems Lender may not charge Borrower for holding and arplying the Funds, annually anadyzmg the escrow account, or verifving
the Freraw Trems, unless Bender pays Borrower interest on the aads and applicable Law pernuts Lender 10 mike such o charge.
However, Lender mav requite Borrower o pay a one-time charge for an independent real estate G reporting, service used by

Lender 1 conpection with s Toan, unless applicable law provides stherwise. Unless an agreement is made or applicable Jaw
requites amterest to be pad, Lender shalk not be required (o pay Borlowcrany interest or carnings on the Funds, Borrower and
Lender may agree inoweinng, however, that interest shall be paid on the vrades Lemder shall give w Borrower, without chiarge, an
annual accountng uf the Furnds, showing credits and debits to the Funds and Ve purpose for which vach debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Sccuriiy, Insirument.

It the Funds fickd by Lender exceed the amounts permitied o be held by applicible o, Eender shall account to Borrower for
e cxeess Fumds i accordanee with the requirenients of applicable taw. 11 the wsount’githe Funds held by Londer at any thing is
not sutticient to pay the Escrow Trems when due, Lender may so notify Borrower in writingapa, in such case Barrower shall pay
o Lender the amount necessary o make up the deficiency. Borrower shall mike up the ceficieney v ao more than twelve
munthly paviments, at Lender's sole discretion.

Upon pavment i full of all sums secured by this Securiy Instrument, Lender shall promply refiind v Borrower any Funds
held by Fender 1 under paragraph 2. Lender shidl acquire or sell the Propenty, Lender, prior (o gsfaimisition or side of the
Properts . shatl apply any Funds held by Lender at the time of acquisition or sale s o credit against the/seas secured by this
Seeunty Instrament,

3, Application of Pavments,  Unless applicable Taw provides otherwise, all pavmenis received by Lender ander paragraphs
I 2 shall be applicd: Brst, o any prepayment charges due under the Note; second, 1o amounts payable wnder paragraph 2
third. to tterest duc; tourth, w principal due; and kst, to any late charges due under the Note.

4 Charges: Liens.  Borrower shall pay all taxes, assessmens, charges, fines and impositons attributable to the Property
which may attast priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shid! pay these
obligations in the manner provided in paragraph 2o if ot parl in that manner, Borrower shall pity tiiem on time directly 1o 1he
persm owed pavinent. Borrower shal) promptly furnish o Lender all notiees of amounts o be paid under this paragraph. It
Borroswer lakes these payments directly, Borrower shatt promptly furnish to Lender receipts evidencing the payments.

Berrower shall prompily discharge any lien which bas priority ever this Sccurity Instrument wnless Borrower: (a) agrees in
wriling 0 the payment of the obligation seeured by the lien in a manner acceptable w Lewder: (b coutests i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate o prevent the
enforcerient of te hen: of () secures from the holder of the lien an agreement satisfactory w Lender subordinating the Tien to
this Sceurity Instriment I Lender determines that any part of the Property is subject to a lier which may auain priorily over this

of the actions set forth above within 1) diys of the giving of natice. liw

Security [nstrument, Lender may wive Borrower a notice identifying the lien. Borrower shall satisty the fien or take one ey
3¢
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. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or lerealter erected on the 'g’mpcrl)'
insurcd against Toss by fire, bazards included within the term “extended coverage” and any other hazards, including Roods or
Hooding. for which Lender requites msurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires The inserance carrier providing the insarance shall be chosen by Borrower subject to Lender’s approval which shull not
he unreasonably withhiekt 10 Borrower fails o maimtain coverage described above, Lender may, Lender's option, obtain
coverage 1o protect Lender’s rights 1 the Propenty inaccordance with paragraph 7.

AY msurance policies and renewals shall be acceprable to Lerdder and shall include a standard mortgige clause. Lender shal)
have the right to hold the policics and renewals. If Lender requires. Berrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurange carrier and Lender. Lender
maty ke proof of Joss 1 not made prompely by Barrower.

Unless Tendet and Borrewer otherwise agree in writing, insurance procecds shadl be applicd w - restoration or repair of the
Property damaged, if the restoration or repair is economcally feasible and Lender’s security s not fessened. I the restoration or
repair i not economically feasible or Eender’s security would be fessened, the insurance praceeds shall be applivd 1o the sums
secured by this Seetriy Instrument, whether or not then duc. with any excess paid o Borrower. If Borrower abandons the
Property. or does not aewer within 30 days & nosice from Lender that the insurance carrier has offered 1o settle claim, then
Lender may colfect the idsurance proceeds. Leader may use the proceeds 1o repair or restore the Property or o pay sums secured
by this Security listrumentwhzther or not then due The 30-day period will begin when the notice is given.

Unless Lender and Borrowei btherwise agree in writing, any application of proveeds to principal shall not extend o1 postpone
the due date of the monthly payment eeferred to in paragraphs 1 and 2 or chnge the amount of the paymens. 17 under paragraph
21 the Property s acquited by LendereBorrower's night o any issuratice policies and procecds resulling from damage 1o the
Progerty prior to thie acquisiion shadl pags ) Lender w the extent of the sums secured by this Security Instrument immedimely
priot o the acyuisition

6. Occupancy, Preseryation, Maintenanceand Protection of the Property;
Borrower shal) occupy, establish, and use the Propesiy, as Borrower's principal residence within sisty days alter the exeeution of
tdus Security strument and shall continue W eccupy<ioc Pronerty as Borrower's principal residence for al least one year alter the
date of oceupancy, unless Lender otherwise agrees wiyanng, which consent shall nol he wnreasonably withheld, or unless
exfenuating circumstances exist which are beyand Borrowet™s coarol. Borrower shiall not destroy, damage or impair the Property,
allow the Property o deteriogate, or commit waste on the Rroperty. Borrower shall be in defautt it any forfeitne action or
procesding. whether civil or criminal, is begun thae in Lender's good fath judgment coutd result in forfeiure of the Propetty or
otherwise materially mpair the lien created by this Security Instrumentor Lender’s seeurity inferest. Borrower may cure such a
delt amd reinstate. as provided i paragraph 18, by causing the action o proceeding & be distassed with a ruling that, in
Lender's good taith determinanon, precludes forfeiure of the Borrower's itae/ex in the Property or other miaterial imparment of
the lien created by this Security Instrament or Letder's security interest. Borrowersialt alse be i detault if Borrower, during the
ot appheation process, gave materially false or maceurate information or statements b5 Lender tor lailed 1o provide Lender with
Ay material mformation) i connection with the loan evidenced by the Nole, inchiding, hut not fimited 1o, representations
concermng Borrower's nccupancy of the Property as a principal residence. [f 1his Securig/tscrument is on @ leasehold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee tite to the Property, the Jeasehold and the fee tithe shail

Borrower's Loan Application: Leascholds,

por merge unless Lender agrees w the merger in wriling

7. Protection of Lender’s Rights in the Property, 3 Borrower Bails o perform the covens and agreements contained in
this Security Instrament, o there is a0 legal proceeding that may sigmficanly atfect fender’s rights=ti e Property (such as o
proceeding i bankrupiey, probate, for condemaation or forfeiture or to enforee laws or regulationsy, thendermder may do angd pay
for whatever is nevessary to protect the value of the Property and Lender’s rights in the Propenty. Lender™ actions oy include
pavinig any sums secured by a lien which has priority over this Security Insirment, appeaning in coutt, paymg reasonable
altorneys” Tees and entering on tie Property o make repairs. Alhough Lender may take action snder this pavagraph 7, Lender
Joes ot Bave o do sa

A amouats dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secuity
mstrument. Unless Borrower and Lender agree o other terms of pavment, these amouets shall bear jterest from the date of
dishursement at the Note rate and shall be pavahle, with inerest, upon notice froms Leteder to Borrower regnestng payment.

8, Mortgage Insurance 11 Lender required mortgage tnsarace as a condition of niaking the Toan secured by this Scourity
strument, Borrower shall pay the premiuns reguired o maintain the mortgage insurance i eflect. [f. for any reason. the
MoTEage itburaiice coverage requared by Lender lapses or ceases o be in elfect, Borrower shall pay the preminms required (o
abtait coverage substintially equivatent 1w the mongage insurance previously in effect, @t o cost substamtiadly cqarivalent 10 the
cost 1o Borrower of the morlgage insurance previously in effect, from an alternate mortgage dsurer approved by Lender I
substantially equivalent mottgage imsurance coverage is not availahle, Borrower shall pay to Lender cach month a sum equitk to
o tweltth of the vearly morigage insurarce prentium being paid by Borrower when the insurance coverage lapsed or ceased o
be it eflect fonder will dccept, wse and retain these payments as a loss reserve i lien ol mortgage insuranee.
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Cpavments may o Jonger be required, at the option of Lender, it morlgage msurance coverage (in the amount and for the period
Cthat Lender requirest provided by an insurer approved by Lender again becomes availible and is obtuined. Borrower shatl pay the
Copremiums required o maintan mostgage msuranee in cffect, or o provide a loss reserve, unhl the requirement for morigage
insurance ciids in accotdanee with any written agreement between Borrower and Lender or applicable law.
9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower otice al the lime uf or prior (o an inspection specifving reasanable cause for the inspection.

10. Condemmation.  The proceeds of any award or claim for damages, direct ar consequential. i connection with any
~condemmation or other tking of anv part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
- shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applicd o the sums securcd by this Security nstrument,
whether or nol then due, with any ¢xcess paid 10 Borrower. In the event of a partial taking ol the Property in which the Fur market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediely before the tiking, unfess Borrower and Lender otherwise agree in writing, the sums secured by this
Security InstrumentZnall be reduced by the amount of the progeeds multiplied by the following fraction: () the totaf amount of
the sums seeured nticdiatel before the taking, divided hy (b the fair market vatue of (e Property immediately before the
king. Any balance shalvhe paid o Borrower. In the event of a partial taking of the Propenty in which the fair market value of the
Property wmmediately berose e taking is less than the amount of the sums seeured immediaely before the aking, unless
Borrower and Lender otherwis Sgree in writing or unless applicable law atherwise provides, the proceeds shall be applied 1o the
s secured by 1his Securtty fnseaniat whether o not the sums are then due.

1 the Property is abidoned by Borrower, or it. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrewar fails to respond to Lender within M) days after the date the rolice is given, Lender
s authorized o collect and apply the provedds, at its option, cither to restoration or repair of the Property or to the sums sceured

by this Seeurty Istrument, whether or not then gae.
Unless Lender and Borrower offierwise agree.in seriting, any application ol proceeds to principal shall not extend or postipone

the due dite of the monthly payments relerred o in paragzaphs §and 2 or change dw amount of such payments.

11. Borrower Not Released; Forbearance By Lendze vot a Waiver,
ol amortization ol the sums secured by this Security Instrunent sranted by Lender o any successor i interest of Borrower shall
not operate o release the lability of the onginal Borrower ol Boriower’s successors in intesest. Lender shall not be required o
commence proceetings againsh any sueeessor in interest or refuse € extend tme for payment or allierwise miodify amortization of

Extension of the time for payment or modification

e sums secured by this Securin Instrument by reason of any demacd sade by the onginal Berrower or Burrower's successors
in mierest. Any forhearanee by Lender in exercising any right or reneds shall not be a waiver of of preclude the exercise of any
right or remedy

12. Successors and Assigns Bound; Joint and Several Liability;  Co-Signers~the  covenants and  agreements  of - this
Security Instrument shafl hind and benetit the successors and assigns of Lender_angd” Borrower, subject 1o the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and seversl, AGY ) Borrower who co-signs s Sceurity
Instriment but does not execute the Note: () is co-signing this Sceurity Instrument op'y & morigage. grant and convey that
Borrewer's interest an the Property under the terms of this Security Instrament; (b} is not persanally obligated to pay the sums
secured by this Security Instrument; and ¢4 agrees that Lender and any other Borrower miay agree o extend, modily, forhear or
mihe ans acconimodations with regard to the terms of this Security Instrument or the Note withowt theit Barrower's consent.

i3, Luan Charges. 11 the loan secured by this Security Instrament is subject 1o a daw shich seis Joaximuan loan charges,
and that Jaw is finally interpreted so that the interest or agher loan charges collected or o be collected in zornection with the loan
exceed the permitted limits. then (ay any such loan charge shall be reduced by the amount necessary (o redace the charge to the
permitted it and (b any soms alreasdy cotlected from Borrower which vxceeded permitted limits will be refinded o Borrower,
Lender iy choose to make this refuml by reducing the principal owed under the Now or by nuking a divect paymene 1o
Borrower {1 4 refund reduces peincipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note

14, Natices.  Any notice to Rorrower provided for i this Sccurity Instrument shiadl be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice o Letider. Any aotice o Leader shall be given by first class mail to Lemer's
address stated herein or anv other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
[nstrument shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility,  This Sceurity Instrument shall be governed by federal Taw and the law of the
surisdiction 1 which the Property 18 Jocated. In the event that any provision or clause of this Security Iastrament or the: Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this end the provisions of this Sceurity strument and die Note are declagedyo

be severghle
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16, Borrawer’s Copy, Horrower shall be given one conformed copy ol the Note and ol this Security nstrament,

t7. Transfer of the Property or a Beveficial Toterest in Borrower. (0 all or any part of the Propeety or iy interest i it is
sald or ransterred tor o g henelicad interest in Bocrower i sold ar tansterred and Borrower is nof o maturl persond withouwl
Lander's prior wrtten consent, Lemler may, af its option, requice wnmeduate payment i fall of alk sums secured by this Securiy
Instrument. However, this aption shalt not he exercised by tender if exercise is prohibited by federat law as ol the date of this

8798175

Securty siromgnt.

[ Lender exercises this oplion, Lender shall give Burtower natice of acceleration. The notive shiadl provide o period of aot less
than 30 days from the date the notice 18 delivered or matled withiin witich Borrower must pay all sums secured by this Secniy
Instrument  { Borrower fails 1o pay these sums priog o the expiration of this period. Lender may invoke any remedies permitted
by this Security hwtrument without further notice or demand on Borrower.

18, Burraswer's Right to Reinstate, 1Y Borrower aneels costnin conditions,  Borrower shall have he right 10 have
enforcement af tis Security Instrument discontinued at any time prior o the carlier oft G0 § days e such other period as
applicahie kew amay speetty for reinstatement) betore sale of the Property pursiam o any power of sale contained i this Secunigy
Instrument: or (b1 ey of 3 fudgirent endoreing this Security strument. Those conditions are that Borrower: G pays Lendey all
sums which thenfwesid be due under (his Security Instrament and the Note as i no scceleration had oceurred; () cures any
default of any other covaaants o agreements; (<3 pays il expenses tncarred in enforcing this Seeurity Instrament, incliading. but
not limited to, reasomabiesgraneys” tees; and (d tikes such action as Lender may reasonably require o assure thit the fien of this
Secunily Instrument, Teided Coehts i e Property and Borrower™s obligation 1o pay the sums sectired By this Security
strurtient shadl coninue unctrgeds Upon reinstatement by Borrower, this Seeurity bistrument inxd the obligations seeuted
herchy shall remain fully effective a8 28 no acceleration biad occurred. However, tis nght to reinstate shall ot apply iy the case of
acevleration under paragraph 17.

19. Sale of Note; Clunge of Loan Seeviecr, The Nute or a partial imerest in e Note (ogether with s Securiy
Instruments may be sold one or more taws withouenror notice o Borrower, A sale may zesult in o change in the entity (Known
as the “Loun Serviver ™ that collects momthly paymepts due under the Nole and this Secunity strument. There also may be otie ar
mare changes ol the Loan Seevicer unrelated to g saiCot the Note, I5there is i clitnge of the Laan Servicer, Borrower will e
prven writien notree of the Change i accordance with pazascaph o above and applicable faw. The nouce will state the same and
address of the new Lown Servicer dmd the address 1o which peuments shoudd e made. The notice will also contain amy ether

information regitred by applicable luw.

20, Hazardous Substances. Borrower shall not cause or gernat the proseace, use, disposal, sorage, or release of any

Hazardous Sutntances on oy the Propenty. Borrower shall nor do, Gorallow anyone else to do, anything aflecting the Property
that i 1n violaton of any Eovirenmental Law. The preceding two senterices shall not apphy 1o the presence, use, ar storage on the
Property of sl quantities of Hazardous Substances that are generslly recoznized to be appropriate to normal residential uses
anh 1o miuntenance of the Progerty

Borroser shall promptly give Lender written natice of any investigation, ¢, demaid, Jawsuit or other action by any
governmental or regulatory ageney of private party involving the Property and any Hadelous Substmee or Environmental Law
of which Botrower has actal knowledge. I Borrower leamns, or is notified by any govertoaera) of cegulatory authority, that sty
semoval or ofier remediagion of any Hazardous Substance affecting the Property 18 necessary, Botrower shall promply take all
necessary femeial actons s aceordance with Enviconmental Law.

A wsed i this paragraph 20, "Hazardous Substanees™ ate those substances detined as toxic (or hzardots snbstances by
Laivrronmental Law and the folfowing sabstmces: gasoline, kerosene, other (Lanmable or oxic peraleam products, toxic
pestivides and herbreides, volatile solvents, maletials containing asbestos of formabdefyde, ami rdioaerive raterials. As used in
thes paragraph 200 "Eoviconmental Law™ means federal Taws and faws of the jurisdiction where the Property Gs ieeated that relne
w bealth, safets or environmental protection.

NON UNIFORM COVENANTS. Berrower and Lender further covesant amd agree as follows:

21 Aceeleration: Remedies, Lendee shall give aontice to Borrower prior to aceeleration following Borrower's breach of
any covenanl or agreement in this Secority Instroment (but net prier to wccclerution under parugeaph 17 vnless
applicable Law provides otherwise). The notice shall speeify: (ay the default; (b) the action required to cure the default; ()
a dute, not less than 30 days from the date the natice is given to Borrower, by which the default must he cared; and ()
that Failure 1o cure the default on or before the date specified in the notice misy result in acceleration ol the sums secured
by this Secority Tnstevment, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrawer of the right to reinstate after acceleration and the vight to assert in the fareclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or hefore the
dide specificd in the notice, Lender, at its option, may require immediate payment in full of il sums secured by this
seeurity Enstrument witheut Tarther demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall e emtithed to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, l,mt o
limited to, reasenable attorneys' Tees and costs of title evidenve, -
CHT
i1 3014 990
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22, Release,  Upon paviment of all sums secured by this Security Instrument. Tender shadl velease this Security instrument

8798175

withous charge to Bortower Boerrower shall pay any reconlation costs
23, Waiver af Homestewd. Borrower waves all fight of homestead exemption i the Property

24, Riders to this Security Insteument. It one or more riders are executed by Borrower and recorded together with this
Security Instrumient, the covenants amd agreements of cach such rider shall be incorporited o and shatl amend and supplement
the covenants aind agreements of this Security [nstrument as if the rider(s) were o part of this Security Instrument.

{Check applicable boxies))

X Adjustable Rate Ruder . Condomintum Rider P-4 Famly Rider
Gradumed Payment Ruder . Planned Unit Development Rider .| Biweekly Payment Rider
Balloun Plde . Rate Improvement Rider . Second Home Rider
VA Rider X Other(s) [specily) LEGAL RIDER

U

BY SIGNING BELOW, Borrosos2aeeepts and agrees (o the terms and Lovenants ummyul in this Security Instrument and in

any nder(sy executed by Borrower and reporded with it e S
\VH+L'\\L\ . - /i N / T e S
| . /‘ . //( f.n.//q g ¢ AL,// f/’(;" {Sual)
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LEGAL RIDER

LOTS 12 AND 13 IN BLOCK 7 IN TORRENCE SCHOOL ADDITION, BEING
A SUBDIVISION OF THE SCUTY 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTIOW- 20, TOWNSHIP 36 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO

THE SOUTH 1/2 OF VACATED ALLEY, NORTH OF AND ADJOINING ABOVE
LOTS 12 AND 13 IN BLOCR 7 IN TORRENCE SCHOOL ADDITION AS
AFCRESAID, ALL IN COOX COUNTY, ILLINCTC.




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Freasury Index - Rate UCaps)

TS ADJUSTABLE RATE RIDER is made this 12TH  day ol JUNE .
1998 s incorporated into and shall be deemed o amend and supplement the Mortgage,
Deed of Tred ob Security Deed tthe “Security Tostrunsent™) of the samie date given by the undersigned (e
"Borrower”) tosccyre Barrower's Adjustable Rate Note (the "Note™1 o

GreenPoint Mortgage Corp.

she “Lender™ of the Some” date and covering the Property described in the Secunty dnstrument and

located at

2700 E 178TH STREET, LANSI{C, IL 60438
tProperty Address)
THE NOTE CONTAINS PROVISTONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTPZY. PAYMENT, THLE NOTE LIMITS THE
AMOUNT THE BORROWER'S  INTERENT RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE (VE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition w the coveasits and agreements made in the Security
Instrument, Borrower and Lender fusther covemant and agree as solfaws:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial mterest rale of 2.275 %. The Note provides for
clanpes e the tterest rate and ghe monthly paymens, s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dafes

The sterest rate T il pay may change on the firstday of JULY ., 2001
and on that day every 1 2th month thereafier. Each date on which my imterest rate could chinge is called a
“{hange Date.”

(B) The Index

Beginrumg with the first Change Date, my inferest rate will be based on an Index. The "ludex” is the
weehly average yvield on United States Treasury secarites adjusted o & constanl maturity ol Foyzar, as
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made avatlable by the Federal Reserve Board The mwost recent Indes available as of the date 5 days belore
cachh Change Date s called the "Current Index.”

16 the Index a8 o donger availuble, the Note {lokler will ¢hoose o new Index which i based upon
cornpatal?e sntormation. The Note Helder will give me notice of this chotee.

(O Calesdation of Changes

Betore  cachy Change Dae, the Note o Holder will caleulate my pew interest rate by adding
THREE AND 3 /4 percentage  pointes)
i 3,750 ‘o) woahe Current budex The Note Haolder witk then round the resalt of 1his
addition e the nearest eae Zalthy of ame percenzage point §01359 3 Subjecy 1o the s stined 0 Section Wih
below . this rounded imoust 48 be my new usterest rate untlt the neat Chinge Date.

The Note Hokber will then ¢égrmine the amount of the monthly payinent tat would be sufficient o repray
the anpaid principal that Tam expeiiag 1o owe at the Change Date in il on die Matsrity Date anmy new interest
Fate 10 substantally equal pasments. Zheiresult ol s caleulation will be he tew amount of wy monthly
ey 1001

(I Limits on Interest Rate Changes

The mierest rate Tam required o pay ae et Change Date will ot be greater that 11.375 %
ar tess than 7.375 O Thereatter, my interest tate will never be increased or decreased
on-ars single Change Date by more than two pereestage points 1201 from the rate of interest | have deen
pasing for the preceding twelve months. My interest rate Wil never be greater than 15.37% @

(1K) Effective Date of Changes

My new mterest rate witl become ettective on cach Chiinge Date. 1 owill pay the amoum of iy pew
mombiy pavment heginning on e Hirse monthly: payment dite afier’the Change Date vl e amount ol my
moenthly payment changes agam

(I} Nofice of Changes

The Note Holder will deliver or marl o me a notice ol any chianges i my/eaerest rale and the amount of ny
aeanthly s ent betore the eltectve date of any chage . The potive will inclisde dammation required by jaw 1o
Do gpven me and also the title and telephone number of w person who will answdraes guestion | iy luve
revardme Uk notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ot the Security Instrment s amended 1o read s (ollows

Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the 2teperiy or am
micrest m ks sold ornsterred or b o henelicial interestin Borrower is soid or tramsterred and” Batower s
not L natral person) without Lender’s prior written catisent, Lender may, af % option, reguire inewdine
paviment m Qi of all suins secured by this Seeurity Instrument. However, this option shadl not be exercised by
Lender il exercise i profibited by federal law as ol the date of tis Secunty nsieament
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