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FIRST HOME MORTGAGE CORPORATION . My e
950 NORTH ELMHURST ROAD ‘ o
MT. PROSPECT:. [ 60056

e,

MORTGAGE

THIS MORTGAGE ("Security Tnstiosient™) is given on April 16, 1998 . The mortgagor is
PATRICK M. CONWAY, A SINGLE PERSS

"Barrawer™). This Seeurity Instrument bs given 1o

FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS CORPORATION,

which s oreanized and existing under the laws of  JLLINDIS , and whose
addressis 950 NORTH ELMHURST ROAD, MY. PROSPELTS At 60056

Cpaender”s. Burrower owes Lender the principal sum of
One Hundred Twenty Three Thousand Seven Hundred Fiiiy and no/100

Dollars (11,5, $ 123,750.00 b

This debt is evidenced by Borrower's note dated the same date as this Sceurity lastrument (*Note™), which provides for
monthly payments, with the fulf debt, it not paid earlive, due and payable on May 1, 2028
This Security Instrument secures o Lenders () the repayment of the debtevidenced by 1e-Note, ‘.'-nh intterest, and afl anw..tIs
extensions and modifications of the Note: ¢ the pavinent of al other sums, with inieredr, advanced under paragraph 7 1o
protect the seeurdty of this Seeurity Instrument; and {¢) the performance of Borrower's covemnte qnd agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonvey.to Lender the following
deseribed property located in CO0K County, lHlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N.: 13-05-119-048,
which has the address of 6001 NORTH NAGLE, CHICAGO I5treet, City ],

[linoms 60646 [7ap Cole] (" Property Address”y,
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_ TOGETHER WITH abi the improvements now or heseatter erected on the propernty, and all easements, appurtenances, and
lixtures tow ot herealter a part of the property. Al replacements and additions shall also be covered by ilns Securny
Instrument. All ol the foregoing is referred toan this Seeurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is Lawiully setsed of the estate hereby conveyed and has the nght 1o mornigage,
prant and convey the Property sl that the Property is unencumbered, except for encumbrances of record. Borrower warrants
anl will defend generally the title o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with timited
varktions by jurisdiction o constitute a uniform security instrument covering, real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imterest on the detw evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or w & written warver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nete, until the Note is pad in full, asun {"Funds™) for: Go yearly taxes
annd assessments which may attain preority over this Security [nstrument as a lien on the Property; (b) yearty leaschold payments
or ground rents aintbe Property, if any: (o) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it anv; (e yearly martaage inserance premanns, B any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parageaph R, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any tiiccetect and hold Funds in an amoum not to exeeed the maxinum amount o Jender for a federally
related mortgage lvan may vegeize tor Borrower’s escrow aecount under (he federal Real Estate Settlemient Procedures Act of
1973 as amended from time 1o 1, 12 108.C Section 2601 er seg. ("RESPA™), unless another taw that applies to the Funds

sets 3 Jesser amount. B oso, Lender mav. at any time, collect and hold Funds in an amount not o exceed the lesser simount,

Lender may estiniate the amount of Fanasdue on the basis of carrent data and reasonable estimates of expenditures of future

Escrow Tems or otherwise in accondance withozpolicable Taw,

" The Funds shall be held in an institttion whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, it Lender is such an instituticn) or inany Federal Home Loan Bank. Lender shail apply the Funds to pay the
Eserow Ttems. Lender may not charge Borrower fol hetding and applying the Funds, annually analyzing the ¢scrow account, or
veribving the Escrow hems, unless Lender pays Borrow st interest on the Funds and applicable faw permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay ¢ one-time charge for an independent real estate Gx repotting service
used by Lender it consection with this foan, unless appricaiie law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not beraired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest'shai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits“tdebits o the Funds and the purpose for which cach
debir to the Funds was made. The Fundys are pledged as additional seeont; <ior all sums secured by this Security [nstramemt.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account Lo Borrower
for the excess Funds in accordance with the requirements of applicable law. Ibe amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notily Boirewer in writing, and, in such case Borrower
shadl pas to Lender the amount seeessary to make up the deficiency. Borrower shail mazke up the deficiency in no more than
twelve monthly pavioents, at Lender’s sole diseretion.

Upon payment i full of all sums secured by this Security Instrument, Lender sk proamptly refund to Borrower any
Funds held by Lender. L under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
ot the Property . shall apply any Funds held by Lender at the tune of acquisition or sale as a creditaginst the sums secured by
this Seeursty lstrument.

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lepder under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
thirdl, e interest due; fourth, to principai due: and last, to any late charges due under the Note,

4. Charges; Eiens. Borrower shafl pay all tixes, assessments, chirges, fines and umpositions attributable o the Properly
which may attan priorty over thas Security Instrument, and leasehold payments or ground remts, it any. Borrower shall pay
these obligations 1 the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraph.
[f Borrower makes these payments direetly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowet: (a) agrees in
writing 1o the payment ol the obligation secured by the Hen in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satislactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which ?r ﬂnin priofiy tcr
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this Securuy Instrament. Lender may give Botrower a notice identilying the tien. Borrower shall satisty the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3, Harard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erecied on the
Property insured against foss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Naeding, Tor which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender requires The insurance carrier providing the insurance shadl be chasen by Borrower subject to Lender’s approval
which shalf not be unreasonably withheld. 1f Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender's
optivn, obtain coverige 1o protect Lepder™s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable 1w Lender and shall include a standard mortgage clatse. Lender
shall have the right o hold the policies and renewals, 11 Lender requires, Borrower shadl promptly give 1o Lender all receipts of
paid premmiums and renewal notices. In the event of loss, Borrower shall give prompt potice 10 1he insurance carrier and Lender.
Lender mav make proat of 1oss 1 por made promptly by Borrower,

Unless Lender and Borroser otherwise agree in writing, insurance proceeds shail be apptied to restoration or repair of the
Property damaged At the restoration or repair is cconontically feasible and Lender's sccurity is not lessened. 1 the restoration or
repair 1 not econotigally Teasible or Lender's security would be lessened, the insurance proceeds shalf be applied w the sums
sectired by thiy SecirisyInsirument, whether or not then due, with any excess paid 10 Borrower, It Borrower abandons the
Property. or does not divacr within 30 days a notice Trom Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the wsiaiee proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
seeured by thas Security Instriensc whether ar not then due. The 30-day period will begin when the notice is given,

Unjess Lender amd Bovroseer’ otherwise agree in wrating, any application of proceeds to principal shall not extend or
postpone the due date ~f the monthly gayments referred (o it paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquiied by Lender, Borrower's right to any insurance polivies and proceeds resulting from
damage o the Property prior 1o the acquisition Siall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance ws8-Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy ., establish, and use the Propesty’ 24 Borrower's principal residence within sixty days after the execution of
this Securny Instrument and shall continue o occupy the Proberty as Borrower's principal residence for at feast one year after
the datte of occupancy. unless Lender otherwise agrees in veriting, which consent shal) not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, dinmage or impair the
Property. allow the Property (o deterioraie, or commit waste orthe Property. Borrower shait be in default if any forfeiture
action or proceeding, whether ¢wil or criminal, is begun that in Lender’s good faith judgment couid result in forleiture of the
Prepenty or otherwise materiablly impair the lien created by this Securiiydestrument or Lender's sceurity interest. Borrower may
ctire such a defauh and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruding
that, in bender's good faith determination, prectudes forfeiture of the Borfowet's interest in the Property or other material
impairment of the fen created by this Security Instrument or Lender's security1aerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially Talse or inaccurme wforaorion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not Jimited
to. representations concerning Borrower's accupancy of the Properiy as a principal residence, 1 this Security Instrument is on a
teaschold. Borrower shal) comply with all the provisions of the fease. I Borrower acquires e title 1o the Propenty, the
leasehoid and the fee title shall not merge urtless Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants‘apa 2greements contained in
this Secnrity Instrument, or there is & legal proceeding that may sipnificantly affect Lender's rights inghe Property (such as a
progeeding in bankruptey, probate, for condemmnation or forfeilure or to enforce laws or regulations), thed L znder may do
pav Tor whatever 1s necessary 1o protect the vadue of the Property and Lender's rights in the Property. Lender's actiois mity
include paying any sums secured hy a lien which has priority over this Security Instrument. appearing in court, paying
reasonable wtormevs’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lemder does not have wo do so.

Any amounts disbursed by Lendee under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortgage Insurance. If Lender required mortgage insurance as i condition of making the Joan secured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shali pay the premiums required to
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oblun coverage substatially equaivalent o the mortgage insurance previously i elfect, at a cost substantiatly cyuivalent o (he
cost to Borrower of the mortgage insurance previously weffect, from an alernate mortgage insurer approved by Lender. 1f
substantially vquivalent mortgage insurance coverage is notavailable, Borrower shall pay to Lender each month a sum equal o
one-tweltth of the yearly mortgage insurance premiunm being paid by Borrower when the insurance coverage lapsed or ceased to
he i efteet, Lender will aceept, e and retain these payments as a loss reserve it liew of mortgage insuraive. Loss reserve
pavients miy oo Tonger be required, authe option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 nrintan mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
tnsurance ends in accordinee with any written agreement between Borrower and Lender or applicable L,
Y, Inspection. Lender or s agent may make reasonable entries upon ad inspections of the Property. Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspection.
10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condermation, are hereby assigned and

shall be pad 10 Lander,

(i the event o o tatad tking of the Property. the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not thea dae, with any excess paid 1o Borrower, Inthe event of o partial taking of the Property in which the tair
market value of the Prandaty immediately before the taking s equal to or greater than e amount of the sums secured by this
Security Instrument iimed@arely betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shadle reduced by the amount of the proceeds multiplied by the following [raction: (a) the total
amount of the sums secured immgdiaely betore the tiking, divided by by the Tair market vadoe of the Property immediately
betore the taking. Any halance=snall be paid to Borrower, Inthe event of a partial 1aking of the Property in which the fair
market value of the Property immediately Sicfore the taking is less than the amount of the sums seeured immedialely belore the
taking, unless Borrower and Lender othierwiscieree in writing or unless apphicable law otherwise provides, the proveeds shall
e applied o the sums secured by this Security Instrument whether or not the sams are then due.

It the Propeny 1s abandoned by Borrower [ or i, alter notice by Lender to Borrower that the condenmor offers to make an
award or settle a claim for damages, Borrower fails e respond to Lender within 30 days afier the date the notice is given,
Eender is authorized to collect and apply the proceeds, A its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shafl not extend or
postpone the due date of the monthly paymenmts referred to in paragrashs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not o Yyvalver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor i interest of Borrower shall
net operate to release the liabitity of the original Borrower or Borrowei's Succescors in interest. Lender shall not be required o
commence proceedings against any successor i interest or refuse to extend time o payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mafc by the original Borrower or Borrower's
sticeessors 1 nterest. Any forbearance by Leader i exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right of remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shali bind and benefit the seecessors and assigns of Lender and Borrowes, subjeet o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borroveer who co-signs this Security
Instrument but does ot execute the Note: Gu is co-signing this Security Instrument enly o mortgage. grant and convey that
Borrower's interest an the Property under the terms of this Security Instrumient; (b is not personally atigited 10 pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, viodity, forbear or
make any accommodations with regard to the terms of this Security Tnstrument or the Note without that Borrower's consent.

1}, Loan Charges. It the oan secured by this Sceurity instniment is subject to a faw which sets maximum loan charges,
and that Taw is finally inerpreted so that the interest or other loan charges collected or o be coliccted in conneciion with the
foan exceed the permitted Timits, then: (@) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and () any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender mas choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

intinis: _{ C initisie; F L
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lender's address stated herem ar any other address Lender designates by noniee to Borrower. Any notice provided for in this
Seawrnty Tnstrumment shall be deetmed to bave been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law ol the
jutssdiction in which the Propeniy is focated. Inthe event that any provision or clause ol this Sceurtty [nstrument or the Note
contlicts with applicable law, such conflict shalt not affect other provistons of this Sceurity Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16, Borrower's Copy., Borrower shall be given one conformed copy of the Nute and of this Sceurity Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
iy sold or transferred vor if a beneticial interest in Borrower is sold ar transferred and Borrower is not a notural person) withowt
Lender's prior written consent, Lender nay. an its option, 1equire immediate payment in full of all sums secured by this
Sceurity Instrument. However, this eption shall not be excreised by Lender if exercise is prohibited by federal law as ol the date
ot this Security fnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days{frem the date the notice ts delivered ot mailed within which Borrower must pay all sums secured by this
Security Instrument. !5 Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invake any remedies
peranttted by this Secuaty Instrment without further notice or demand on Borrower,

I18. Borrower's Paght (o Reinstate, 1 Borrower meets certain conditions, Borrower shall hiwve the right to have
enforcement of this Security Wstrument discomtinued at any time prior 1o the earlier of: (0 5 days (or such other period as
apphicable law may specily tor réinstatement) before sale of the Property pursuant to any power of sale contained in this
Secuniy Instrument: or thy entry_ ol judement enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender afl sums which then would beatie under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenaits Or agreements; (¢) prays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attgrmeys’ fees; and () takes such action as Lender may reasomably require to assure
that the tien of this Security Instrument, Lendee s mghts in the Property and Borrower's obligation to pay the sums swoured by
this Security Instrument shall continue unchargeds, Unon reinstatement by Borrower, this Sccurity  [nstrument and the
obligations securcd hereby shall remain tully effective ésdf no acceleration had oceurred, However. this right to reinstate shall
not apply in the case of aeceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial intesest in the Note (together withy this Security
Instrumenty may be sold one or more times without prior notice s Borrower. A sale miay result in a change in the entity (known
as the "Loan Servicer™ that collects monthly payments due underahé Note and this Security Instrument. There also may be one
or mare changes of the Lean Servicer unrelated o a sale of the Note! [Fabere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboye apd applicable law. The notice will state the name and
addreess af the new Loan Servicer and the address to which payments shoutd o¢ made. The notice will alse contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wiyeae else 1o do, anything affecting the
Propeniy that iy in violation of any Environmental Law. The preceding two sentences shall-uot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recoznized to be appropriate 1o sormal
residential uses and w maintenance of the Property.

Borrower shall promptly give Lender writtent aotice of any investigation, claim, demand, tawsteror other action by sy
governmiental o regulatory ageney or private party involving the Property and any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. 1f Borrower tearns, or is notified by any governmental or repwsiory authority, tha
anv removal or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substasces:  gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiction where the Property s Jocated that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS  Borrower and Lender forther covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borroser prior to aceeleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acecleration under paragraph 17 vnless

tr\illih'.(' C . ( C.
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applicable Jaw provides otherwise). The notice shalk specify: (a) the default; () the action required to cure the defal);
(¢) a date, not less than 30 days from the date the notice iv given to Borrower, by which the defanlt must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the vight to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration smd foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secority Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shali be eatitled to collect all expenses incuered in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys' fees and casts of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall refease this Security Instrument
without chrarpe 10 Borrower. Borrower shadl pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders (o this Security Instroment. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument_4he covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesents ol this Seeunity Inssrument as it the riderts) were a part of this Seeurity [nstrument.

[Check applicable boxied)
P X1 Adjustable Rate Rides
o DGraduated Paymenm Kidet
i Balloon Rider
VA Rider

] Condominium Rider ih:] }-4 Family Rider
. l Planned Unit Development Rider [,l Biweekly Payment Rider

; Rate lmprovement Rider |__J Second Home Rider
. Otherts) fspecily)

|
[
]
|

BY SIGNING BELOW, Borrower aceepis zadd agrees t the lerms and covenams contained in this Security Instrument and

in any rider(s) ?ucuwd ty Borrowgr and recorded v)'m i,
Witnesses: / . P I ‘Z Q
N ‘4 : WAL (Seabd

o

\(/4 ( ) J : / 2{}_‘ . FARICK M. CONWAY -
WASATEY EW LTSN E 42 S5 I EE

e ASCAD)
-Borrower

S 6 S e (Seal)

p // Horrower
i >
S’[‘Q_’l'l", OF ANDIS, / (/,(/Qmm(y 85,

Borrower

L / K{A ) { : f“élk T , & Notary Public in and for said vounty and ste do herehy cerufy

ma PATRICK M. “EONRAY ) {«. g
v / 77, / -
T&((L{Lj , .
. personally known to me wbc the same persengs) whose nime(s}

subseribed 1o the foregoing instrument, appeared betore me this day in person, And acknowledged that - he/she
signed and detivered the said msirument s his/her free and vlunl et Tof theAisgs seSdbg

Given under my hard and ofticial scal. this /A ;Zf / day ¢ ,:C/,‘ Y .
Ki ;/

My Commission Expirzgz""""uouou"un"., e \
: Notary Lubhis.. <
4

"OFFICIAL SEAL" :
: GERMAINE R, REAMER ¢ .
5 NOTARY PUBLI, STATE OF ILI.IEN%IS ? /
o My Commission Expires Jan, 10, 2001 :

0.0...0.00000.00400.00000..

J
I3
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LOAN NO.

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this I6th day of APRIL

i9¢ . and is incorporated into and shail be deemed to amend and supplement the Morgage,

Deed of Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
“Barrower") to secure Borrower's Adjustable Rate Note (the "Note'to FIRST HOME MORTGAGE

CORPOGRATION, AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the property described in the Security Instrument and located af:

6001 NORTH NAGLE,CHICAGD,IL 60646
iProperty Address|

THE NOTE PAOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTACLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTCREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WR MUST PAY.

ADDITIONAL COVENANTS.” In.addition 1o the covenants and agreements made in the Security
instrument. Barrower and Lender furtfier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYIAENT CHANGES
The Nole provides for an initial interest ratzor 7.2500 %, The Note provides for changes in the

interest rate and the monthly payments, as follovss:
4. INTEREST RATE AND MONTHLY PAYMENT (HANGES

{A) Change Dates
The initial fixed interest rate { will pay will chanoz to an adjustable rate on the first day of
MAY | , 200 . and the adjustabl interest rate | will pay may change on that
day every 12th month therealter. The tate on which my initia!rxed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change. is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be bassdon an Index. The “Index” is the
weekly average yield on United Stales Treasury securities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new irgax which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addiry Three
percentage poins ( 3.0000 %) to the Current index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage pcirt {0.125%).
Subject ta the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation wilt be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 3. 2500 %
ortess than  5.2500 % Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2 0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 13,2500 %.

o5S VASVANSL S
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{E) Effective Cate of Changes

My new interast rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and tefephone number of a person who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES 70O AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trangfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Fropery or any Interest in it is sold or transferred (or if a beneficial interest in Borrower is soid is
transier-ad and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at.ite option, require immediate payment in full of all sums secured by this Security
Instrumeitt - However, this option shall not be exercised by Lender it exercise is prohibiled by
federal law &3 of the date of this Security Instrument,

It Lender ‘exarzises this option, Lender shall give Borrower notice of acceleration. The
notice shall provics-a period of not less than 30 days from the date the nolice is delivered or
mailed within which Gorrower must pay all sums secured by this Security Instrument. i
Borrower lails to pay tiese sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or dernand on Borrower.

(2) WHEN BORROWER'S INIT!'AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERIAS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCF B IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF LivF#ORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS.

Transfer of the Property or a Beneiinial-Interest in Borrower.  If all or any part of the
Property or any interest in it is sold or transferted-(or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) wwithoul Lender's prior written consent, Lender
may. at its option, require immediate paymentn..% of ali sums secured by this Security
Instrument. However. this option shall not be exerc'sed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument:—Lender.also shall not exercise this option
i (a) Borrower causes 10 be submitted 1o Lender informatin reouired by Lender to evaluate the
intended transferee as if a new loan were being made tohe transferee; and (b) Lender
reasonably determines that Lender's security will not be impairec by the loan assumption and
that the risk of a breach of any covanant or agreement in this Securi*y instrument is acceplable
to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as a
condition to Lender's consent to the loan assumption.  Lender may also requite the transferee
to sign an assumption agreement that is acceptable to Lender and that abligatze the transferee
to keep all the promises and agreements made in the Note and in this Secury. instrument.
Borrower wili continue to be obligated under the Note and this Security Instrumant unless
Lender releases Borrower in writing.

It Lender exercises the optlon to require immediate payment in full, Lender chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security (nstrument. |f Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/ 1)
(M’ Fb L‘M/ — (Seal) . (Seal)

PATRICK Mﬁ CONWAY d -Borrower -Borrowar

(Seal) . {Seal)
-Borrowear -Borrower
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ADDRESY

PIN:
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FllP 515174540

(EXCEPT THE NORTH S FEET THEREO¥, MEASURED ON THE

IN BLOCK 8 IN FRANK A. ROCKHCLD'S
TOWNSHIP 40
IN

LOT 27
WEST LINE OF SAID LOT 27
SURDIVISION IN THE NORTHWEST 1/4 OF SECTICN 5,
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

CO0K COUNTY, ILLINOIS.

5001 N NAGLE
CHICAGG, IL (0646

14-06-115%-048-0000




