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. MORTGAGE

THIS MORTGAGE ( "Seeurity Instrument”) is given on June 11, 1998
The morngsgor s WALTERE HORN, SINGLE NEVER MARRIED

A=K

—

R

{"Borrower™). This Security Instnnment is piven o

LIBERTY BANK FOR SAViPGS '

which is organized and existing under the favs o THE STATE OF ILLINOIS . and whose address is
7111 W. FOSTER AVENUE

CHICAGO, IL 60656-1988
{"Lender™). Borrower owes Lender the principal sum of

—\C

YIFTY THOUSAND AND 00/100

Datlars (U.S. S 50,000.00 ). This debt {0 evidenced by Borrower's nole dated the same dale as this Security
Instrutnent (“Note”), which provides for monthly payments, vith the full debt. if not paid earlicr. due and payable on
July 1, 2013 . This Security Tnstrument secures to Lender: (1) the repayment of the debt evidenced

by the Note, with iterest, and all renewals, extensions wnd modifications.of the Note; (b) the payment of alt other sums, with
interest. advanced under paragraph 7 to protect the security of this /Sccurity Instrument, and (¢} the performance of
Borrower's covenamts and agreements under this Security Instrument and the vote. For this purpose, Borrower does hereby
morigage, gram and copvey (o Lemder the following described property focated in
UOOK County, lHinois:

INIT 1-5 AND PARKING SPACE PS5 TOGETHER WITH ITS UNUTVILED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN 6€635-37 NORTH GLENYOCCO CONDOMINUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DICUMENT NUMEBER

25632917, IN THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIF 41 FORTH, RANGE

14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11LAL[7QI8. PIN

# 11-32-312-018-1002 AND 11-32-312-018-12011

which has the address of 6635 NORTH GLENWOOD AVENUE #1S CHICAGO
{Street) {Cuyl
{Hinois 6062647099 £"Property Address™);

i Cocle]
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TOGETHER WITH all the improventents now or hercafter erected on the property, and all easements, appurienances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is tefesred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all clains and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
timited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall prompily pay when duc the
principal of and interest on tise debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly
taxcs and asseszments which may atain priority over this Security Jnstrumemt as a lien on the Property: (b) yearly lcasehold

ymenis or ground_rents on the Property, if any; () yearly hazard or property insurance premiums: (d) yearly flood
insurance prentiuias if any: (e) yearly morigage insurance premiums, if any, and {f) any sums payabic by Borrower fo
Lender, in accordance with the provisions of paragraph 8. in licu of the paymemt of morigage insurance premiunts. These
items are called "Escrow Yems.” Lender may, at any lime, callect and hold Funds in an amount nel to exceed the raxinumn
amount a lender for 2 feceralv related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Actaf 1974 as amended from time fo time, 12 U.8.C. §2601 et seq. ( RESPA"), anless anothes
taw that applies 10 the Funds seis 4 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount 1ot 10
exceed the lesser amount. Lender imay estimate the amount of Funds due on the basis of current daia and reasonable estimates
of expenditures of future Escrow ltems o1 otherwise in accordance with apphcable law.

The Funds shall be held in an incimution whose deposits are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is such an instiiution) or in any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay
the Escrow ltems. Lender may nol charge Rorrswer for holding and applying the Funds, annually avaiyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender (mey <equire Borrower to pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connecticn with this loan, uniess applicable Jaw provides otherwige. Urndess an
agreement is made or applicable law requires intercst to be paid, Lender shafl not be required to pay Borrower afty interest or
carnings on the Funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting (of ‘he Funds, showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds ar pledged as additional security for alt sums secured by
this Sccurity Instrument.

If the Funds held by Lender excced the amounts permitted 1 ¢ held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the regquirements ol 7rpiicable law. If the amount of the Funds held by
Lender at any time is not sufficiemt to pay the Escrow liems when due, Lendcr taay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up.thie ueliciency. Borrower shall make up the
deficiency in n1o more than twelve monthly payments, at Lender's sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properr; ~Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ur sds as a credit againsi the sums
secured by this Security Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payment: recrived by Lender under
paragraphs | and 2 shall be applied: first, to any prepaymant charges due under the Note; second, 1 “mounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and fast, 1o any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges. fines and impositicar” atributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rems, . ony. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siiall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith e
lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
thiis Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may aliain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borsower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage™ and any other hazards, including
floods of flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and
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for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably withheld. Jf Borrower fails 1o maintain coverage described above, Lender
may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the nght to hold the polivies and renewals. I Lender reguires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and rencwal votices. I the event of 1oss, Borrower shall give prompt netice w the insurance carrier and
Lender. Lender mity make proof of [oss il not made promptly by Borrower.

Unless Eender and Burrower otherwise agree in writing, insurance proceeds shall be applied 1w restoration or repins of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hias
offered to settle a claim, then Lender may collect the insurance proceeds, Letcder may use the proceeds to repair or restore the
Property or oy sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the
nolice is given.

Unless Lengerand Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due dic ¢ the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 hePaoperty is acquited by Lender, Borrower's tight to any insurance policics and proceeds resulling
from damage to the Propesty prior to the acquisition shal) pass o Lender o the extent of the sums secured by this Security
Instrument immediately prior o/ the acquisition.

6.  Occupancy, Preseryziion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy /csiblish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instruner? and shall cominue 1o occupy the Property as Borrower's principal residence for at
Feast one year alter the date of occuparicyy, unless Lender otherwise agrees in writing, which consem shall nit bhe
unreasonably withheld. or unless extenuating crreumstances exist which are beyond Borrower’s control. Borrower shall not
destrov,‘damage ot impair the Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proceeding, wbether civil or crimim), is begun that in Lender's good faith judgraent
could result an forleitre of the Property or othersisc materially impair the lien created by this Security Instrument or
Lender's Security interest. Borrower may cure such a defavicond reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lendir's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impaicment of the lien created by this Security [nstrument or Lendet's  sccurity
interest. Borrower shall alse be in default if Borrower, during 2 loan application process, gave matenially false or inaccurate
information or statememts to Lender (or failed to provide Lenderwidnany material infortmation) in connection with the loan
evidenced by the Note, including, but net limited to, represemations/conserning Borrower’s occupancy of the Propenty as &
principal residence. 11 this Security Instrument is on a leasehold, Borrowrrsitall cotnply with all the provisions of the lease. If
Botrower acquires fee title to the Propenty, the Jeasehold and the fee title shaditiot merge unless Lender agrees to the merger
i1 Writing.

7. Protection of Lender's Rights in the Property. If Berrower [l v perform the covenants and agrecments
comtained in this Security Instrument. or there is a legal proceeding that may-sipzifisanily affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate. for condenmmation or forfeire «-to snforce laws or regulations). then
Lender may do and pay for whatever is necessary 1o protect the value of the Property an-Lender's rights in the Praperty.
Lender's actions may include paying any sums secured by a lien which has priority aver s Securily Instrument, appearing
in court, paying reasonable attorneys’ fees and catering on the Property to make repairs. Althougl Lender may take action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porzower secured by this

Security Tnstrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shatl ocur interest from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 10 Bamtower  requesting
pavment.
8.  Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lemder lapses or ceases to be in cffect, Borrower shall pay the
premiums reguired to obtain coverage substantially cquivalent to the mworigage insurance previously in effect, ar a cost
substantially equivalent {o the cost to Borrower of the monigage insurance previously in effect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent morrgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew
of mortgage insurance. Loss reseeve payments may oo longer be required, at the option of Lender, if mortgage insurance
coverage tin the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availahle and ts obtained. Borrower shall pay the premiums required to maintain morqgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw.

9, Inspection. Lender or its agent may make reasonable entries upon al inspections of the Property. Lender shall
give Borrower notige at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The procceds of any award or claim for damages, dircct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hcrchv
assigned and shall be paid to Lender.

In the event of a total aking of the Property, the procceds shall be applied to the sums secured by this Sccurity
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tofal amount of the sums sccured immediaicly before the taking, divided by (1 the fair market value of the
Property immediately before the taking. Any balance shall be paid lo Borrower. In the evenm of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the king. unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwisc provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or pot the sums are

then due.

If the Proert: is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a-laim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the nolice is given,
Lender is authorized 1 collect and apply the proceeds, ai its option, cither 10 restoration or repair of the Propenty or to the
sums secured by this Sezavity Instrument, whether or not then due.

Unless Lender and-eaimower olherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the-mzatbly payments referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relzased; Forbearance By Lender Not a Walver, Extension of the time for payment of
modification of amortization of v:c sums sccured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate 1o relrasy the Jiability of the original Borrower or Borrower's successors in imerest. Lender
shall not be required to commence provcedings against any successor in inierest or refuse to extend time for paymeni of
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made bv the
original Borrawer or Bortower's successors. in nierest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of aiy right or remedy.

12. Successors and Assigns Bound; Joint an’) Several Liability; Co-signers, The covenanis and agreements of this
Sccurily Instrument shail bind and benefit the succerssvs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal-ie joinl and several. Any Borrower who co-signs lhis Security
Instrument but does not execute the Note: a) is co-signing this Security Instrument only t~ morigage. grant and convey that
Borrowet’s interest in the Property under the terms of this Security Instrument; () is not personally oblipated to pay the
sums secured by this Security Instrument; and (c) agrees thal Leader and any other Borrower may agrec 10 extend. modity,
forbear or make any accommodations with regard to the tenzs of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrupiesi is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in connection
with the foan exceed the permitted limils, then: {a) any such loan charge shai! be roduced by the amount necessary 10 reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrowsi which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the princip:l owed under the Note ot by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treatec ac 2 partial prepayment without any

~ prepayment charge under the Note.

_14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be eiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall b directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail-be: 2iven by first class mail

1"
W (0 Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any nolice provided for in
o this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provi 4ed in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw wnd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or ihe Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invake any
remedies permitted by this Security Instrument withou further notice or demand on Borrower.

18. Borrawer's Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right 10 have
chforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
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applicable Taw may specify tor reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Tostrument. Those conditions are that Borrower: (@)
pays Lender all sums which then would be due under this Security lustrument and the Note as of no acceleration had occursed;
(by cures any detault of any other covemants or agreements; (¢) pays all expenses incureed in enforcing this Sceurity
Instrument, including, but not limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien ol this Sccurity Istrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security (nstrument shadt comtinge unchanged. Upon reinstaement by Borrower, this Security
Instrument and the obligations secured hereby shid] remain fully effective as if no acceleration had occurred. However, (s
right 1o reinstate shiall not apply i the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note (ogether wilh this Security
[nstrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the cntity
rknowtt as the “Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or zsoie changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be giwen wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name g nddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otheiriniosmation required by applicable law,

20. Hazardous Sukstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or4n she Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting the
Property that is in viofation of Gny Favironmemal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of stali-quantities of Hazardous Substances that are generally recognized o be appropriate to normal
resfdential uses and o maintenance oi b Broperty .

Borrower shall prompily give Lender written notice of any investigakion, clyim, deniand, lawsuit or other action by any
governmental or regulatory agengy or privite party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 41 Borrower learns, or is notified by any goveramental or regulatory authority,
that any removal or other remediation of any Cazerdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor’anee with Environmental Law,

As wsed in difs paragraph 20, "Hazardous Substances™aee those substances defined as toxic or hazardous substances by
Enwirongmental Law and the [ollowing substances: gasolne, kerosene, other flammable or toxic petrofeum products, 1oxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federad laws add faws of the jurisdiction where the Property is located than
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covemmnt amd agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's

hreach of any covenamt or agreement in this Security Instrument (hut rot prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise), The notice shall specify: (a) thedefault; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to grrower, by which the default must be
cured; and (d) that Failure to cure the default on or before the date specified in 2lie votice may result in acceleration of
the sums secured by this Security Enstrument, foreclosure by judicial proceeding ‘wad sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the =ight to assert In the foreclosure
proceeding the non-cxistence of  default or any other defense of Borrower to acceleration, and foreclosure, If the
default is not cured an or hefore the dute specified in the notice, Lender at its option may repufre immediate payment
in full of all sums secured by this Security Instrument without further demand und may fuieclose this Security
Instrument by judicial proceeding. Lender shall he entitled 1o colfect all expenses tncurred In pjrusving the remedies
provided in this paragraph 21, including, but not limited to, reasonuble attorneys® fees and costs of Gileevidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall reivase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemients of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider E] Condominium Rider j 1-4 Family Rider

:I Graduated Payment Rider [ Planned Unit Development Rider __] Biweckly Pavment Rider
j Balloon Rider D Rate Improvement Rider j Second Home Rider

j Othe:«s) [specify|

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in pages ) through 6 «f this
Security Instrument ard iv any rider(s) exccuted by Borrower and recorded with it.

Witness: Wilness:

)

2o (Secah) (Seal)

WALTER E HORN -Burrower ! -Borower
{Seal) o (Scal)

-Borihwer C Bomower

(Seal) 2 __{Sead)

-Bocrawer -Bomower

snvt%wg:s. Coenty ss. COOK
1, é a T\o .:n Public in and for said county and state.
do hereby certify that WALTE HORN ﬁ ﬂi & Z/

.pcrsonally known to me 1o be the same pcrson(sl vhose name(s)

. subscribedad the foregoing instrument, appeared before me this day in person, and acknowledg:d wal  RE signed
o) -\.ﬁ“'-
ST

3 v the said instruments as  HIS free and volumtary act, for the wies ard purposes therein set

Rer my hand and official scal, this 11TH ¥
Axpires: 1
/

,:"‘/
y ( Notary Public
FYYYTYIIYITIINT I LA L X AL I I
1211}3}72418 f db s “OFFICIAL SEAL" ‘.
S MSTUIED] WS preparcd by ¢ GERMAINE R. REAMER ¢
TABATHA JOHNSON ¢ NOTARY PUBLIC. STATE OF 1LLisiS 3
LIBERTY BANK FOR SAVINGS ¢ My Commission Exprres Jan. 10, 2001 2
(Name) COOPPESPEPERIRRBRSABAGIN T
7111 W. FOSTER AVENUE
cuicaco, A g0s56-1988
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this - 11TH  day of June 1958 ,
and is ircarporated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Decd (the "Sceurity [nstrument”) of the same date given by the undersigned (the "Borrower”} to
secure Borrower's Note Lo
LIBERTY BANK FOR BAVINGS {the "Lender”)
of the same date and covering the Property described in the Security Instrument and oeated at:

6635 ¥ORTH GLENWOOD AVENUE #1S, CHICAGO, IL 6062647099

[Property Address)

The Property” iacludes a unit n, together with an undivided interest in the common elements of, a
comdominiuny prorcyknown as

NORT( JLENWQOD CONDOMINIUM
[Name of Conduminium Project]
(the “Condominium Project’ ./104he Owners Association or other entity which acts for the Condominium
Project (the “Owners Asseciation’s bolds tide to property for the benefit or use of its members ar
sharetolders, the Property also includes Rorrower’s interest in the Owners Association and the uses, proceeds
and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. in_uddition to the covenants and agreements made in the Sceuriry
Iustrument, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condomnium Project’s Constituent Documents, the Constituent Documents” are the: () Declaraion or
any other document which creates the Condominium Froject; (i) by-laws; (i) code of regulations; and
(i) other equivatent documents. Borrower shall promptly jzav, when due, all dues and assessments imposed
putsuant ta the Constituent Ducuimems,

B. Hazard Insurance. So long as the Owners Asseciadon maintains, with a generally accepted
insurance carrier, a "master” or "hlanket” policy en the Condomininin Proweet which is satisfactory to Lender
antt which provides insmance coverage in the ameunts, for the periodsand aganst the hazards Lender
requires, including fire and hazards included within the term "extended coverage “then:

(iy Lender waives the provision in Uniform Covenant 2 for the monitiy payment to Lender of the
yearly premium instaltments for hazard insurance on the Propenty, and

(i} Borrower's obligation under Uniforin Covenant § 1o maintain hazard pisursnice coverage on
the Property is deemed satisfied to the extent that the required coverage is provided Gy the Qwners
Assuciation policy.

Borrower shall give Lender prompt notice of any Tapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds iw liew of restoration or repair fullowing o Toss
to the Property, whether to the bnit or 1o common clements, any proceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender Jor application to the sums secured by the Security Instrument, with any
excess pind to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoctation mamtains a public liability insurance policy acceptable in form, amounl, and extent of
voverage W Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propeny, whether of
the unil or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender fo the sums secured by the Sccurily

Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender und with Lender’s prior

written consenl, either pantition or subdivide the Property or consent 1o
(i) The abandonment or termination of the Condominium Project, except for ahandonment or

terminalion required by law in the case of substantial destruction by fire or other casuaity or in the casc of a

laking by condemnation or eminent domain; |
(i) any amendment to any provision of the Constitent Documents if the provision s for the express |

benefit o Lander,
(iii} <cimination of professiona) management and assumption of self-management of the Owners

Association; ur
(iv) any #ction which would have the cffect of readering the public liability insurance coverage

maintained by the Uviness Association unacceplable 10 Lender.

F. Remedies. If Borower docs not pay condominium dues and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addnional debt of
Borrower sccured by the Secarity instrument. Unless Borrower and Lender agree fo other terms of payment,
these amounts shall bear interes! from the date of disbursement at the Noie rate and shall be payable, with

interest, upon notice from Lender (o Rorrawer requesling payment. .

BY SIGNING BELOW, Bormrower accepts and agrees fo the terms and provisions contained in pages
and 2 of this Condominium Rider. '

,M%M {Seasy _ {Scal)
-Borower -Borrower

WALTER B HORN

(Seal) {Scah)
-Bortower . Borrower
(Scab 2y (Scal)
-Bormower “Romower

1Sign Oniginal Oniy}
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