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This Mortgage prepared by:  Heciture Bank by Jane Hennin
gage prep y 90630:"*1 Pulgskl Road 9

Alsip. W noie 60658
N

Hc"ltdge Bank

MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1998, between GLUP:2 DE LORENZO, DIVORCED AND NOT SINCE
REMARRIED., whose address is 14749 S. LE CLAIRE AVENUE, "DLOTHIAN, IL 60445 (referred 1o below as
"Grantor”); and Heritage Bank, whose address is 11900 South Puiasi:i Road, Alsip, il 60803 (referred to
beiow as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, "varants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property. together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances: ali water, water rights, watercourses and ditch rights (including stock iy utllities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, nicludiag without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale o? Mlinois (the "Real
Property"):
UNIT 14748 S, LECLAIRE TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE GREENS OF MIDLOTHIAN CONDOMINIUM AS ODELINEATED AND
DEFINED iIN THE DECLARATION RECORDED AS DOCUMENT NUMBER 81624753, AS AMENDED
FROM TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or fis address is commoniy known as 14749 S. LE CLAIRE AVENUE, MIDLOTHIAN, IL
60445. The Real Property tax identification number is 28-08-407-010~1025.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial
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'blr 'tﬁe Prrofpérzy. there has been no use, generation, manufacture, sto

rage, treatment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, about or from thg Propenfy;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, {3 any use, generation, manufacture, storage, treaiment, disposal,
release. or threatenad release of any hazardous waste or substance on, under, about or from the Propenx‘by
any prior owners or occupants of the Property or (|8 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraclor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stale, and local iaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as lLender max deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of L ender to Grantor or to any other person. The representations and warranties conained herein
are based-on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Crantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other cosis under any such laws, and ™ (b}
agrees to indemri'yand hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and experscs which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the M2itgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rcerse of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, inciuding the obligation to indemnify, shall survive the payment of the Indebiedness
and the satisfaction and tcconveyance of the lien of this Mortgage and shall not be affected by Lender's

acquisition of any interest in the, Pranenty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall ‘ot cause. conduct or permit any nuisance nor commit, permit, or sufer any
stripping of or waste on or to the Prcperty or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, ‘o grant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock raducts without the prior written consent of Lender,

Removal of improvements. Grantor shall ny!‘demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. ‘As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfaciory 10 Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents anu rupresentatives may enter upon the Real Property at all
reasonatle fimes to attend to Lender's interests anu to. inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor snall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental auth:rives applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordingice or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Cramer has notified Lender in writing prior to
doing so and so_long as, in Lender's sole opinion, Lender's interesis-in the Propert?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bor.d, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the-Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frcm the character and use of the
Property are reasonably necessary to protect and preserve the Property.

{Continued)

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedratsnvodue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written.Consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "saie or transfer” means the sraveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheiher voluntary or
invoiuntary, whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Froperty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

LA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquer}cy? ail taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the fcllowing paragraph.
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behalf may, bt;i_é_h"all not be _féqdiredrftfd', take any action that Lender deems appropriate. Any amount that Lender_
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remammg. term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also wil
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any tite insurance policy. title report, or final titie opinion issued in favor of, and accepted by, Lender in
connectior wi this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage <o i.ender.

Defense of Titie~ Subject to the exception in the paraﬁraph above, Grantor warrants and wiil forever defend
the tille to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questinns Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's 2xpense. Grantor may be the nominal party in such Cproceedmg. but Lender shall be
entitled to participate in t'ie proceeding and to be represented in 1he proceeding by counsel of Lender's own
choice, and Grantor will desiver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit suck-participation.
Compliance With Laws. Granjor-warranis that the Property and Grantor's use of the Propenty complies with
all existing applicable laws, ordinancss,and regulations of governmental authorities.

CONDEMNATION. The following provisicns salating to condemnation of the Property are a part of this Mortgage.
Apglication of Net Proceeds. If all or any-part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu'of cundemnation, Lender may at its election require that all or any

applied to the Indebtedness or the repair or restoration of the

Borlion of the net proceeds of the award bg appl
roperty. The net proceeds of the award shali mean the award after payment of all reasonable costs,

expenses. and attorneys’ fees incurred by Lendes in connection with the condemnation.
in condemnation is fi'ad, Grantor shall promptly notify Lender in writing, and

Proceedings. |f any proceeding { !
h steps as may be reczssary to defend the action and obtain the award.

Grantor shall promptly take suc

Grantor may De the nominal party ( . . !
proceeding and to be represented in the proceeding by ccunsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ALTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Morigay«.

Current Taxes, Fees and Charges. Upon request by Lender, Grante: ehall execule such documents in
addition to this Mortaage and take whatever other action is requested & i2nder to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all tuxes, as described belgw, together
with all expenses incurred in recording, perfecting or continuing this Morgage. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this morigage.

Taxes. The folrowinP shall constitute laxes to which this section applies: (a) a spesific 1ax upon this type of
Mort age or upon all or any pant of the Indebtedness secured by this Monigage; (b) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness eacured tir this type of
Mortgage; (c) a tax on this type 0 Mort?age chargeable against the Lender or the holder »f *se Note; and (d)
a specilic tax on all or any portion of the Indebledness or on payments of principal and inerest made by

Grantor.
Subsequent Taxes. If any tax to which this section_applies is gnacted subsequent to the date of this
Mortgage, this event shail have the same elfect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor sither
(a) pays the tax before it becomes delinquent, or 1('l;J.conlests the tax as grovnded above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shali constitute a security agreement o the extent any of the Property
constitutes fixiures or other personal property, ang Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and conlinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or

in such proceeding bt ‘Lender shall be entitled lc participate in the
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Evenis Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under. any Guaranty of the indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner

satistactory to Lender, and, in doing so, cure the Event of Defaul.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defaull
will have occurred} if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days: or (g) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMED!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, al its option, may exercise any one or mare of the following rights and remedies, in addition 1o any other

rnights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
ennreelgdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies.- \ith respect to all or ar;r part of the Personal Property, Lender shall have all the rights and
remeadies of a securer-narty under the Uniform Commercial Code.

Collect Rents. Lender il have the right, without notice to Grantor, 10 take possession of the Property and
callect the Rents, mctuc‘;nq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the lridebtedness. [n furtherance of this rs?ht. Lender may require any tenant or other
user of the Pr%pert to make nayments of rent or use fees directly to Lender. If the Rents are coliected by
Lender, then Granior irrevocab'y designates Lender as Grantor’'s attorney-in-fact to endorse instruments
received in payment thereof in «ne name of Grantor and 1o negotlate the same and collect the proceeds.
Payments by tenants or other users (o Lender in response to Lender's demand shall satisfy the obligations for

whrch the paymenls are made, whaother.or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph. aither in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall navethe right to be placed as mortgagee in possessian or to have a
receiver appointed to 1ake possession of all ur any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the'cost of the receivership, against the Indebtedness. The

mortgagee in possession or receiver may serve vithout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or-1zc the apparent value of the Property exceeds ihe

Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person fron serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judiciat decree loreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail arounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provicca in this Mortgage or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby »vaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall e fr2e to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shal 3 entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reascnable notice of the time and place of a1y public sale of the
Personal Property or of the time alter which any private sale or olher intended dispositicii.nf the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days uefore the time of

the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waives of or prejudice the party's rights otherwise to demand Strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shali not exclude pursuit of any other
remedy, and an election lo make expenditures or take action to perform an obtigation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institules any Suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adfudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall beas interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable iaw, Lender’s attorneys’
ees and Lender's fegal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or m;un_cnon{ appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining ti e reporis (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
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06-15-1998
(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

X % :-{ﬂg_«“# _/ [E( f,‘;{i/e_tm‘,,
" GLORIA DE LORENZO 7

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLTHNCLS )
) 88

COUNTY OF CoCK - )

On this day before me, the undersigned Noi2:v-Public, personally appeared GLORIA DE LORENZO, to me known
1o be the individual described in and who executed the Mongage. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed. for the uses and purposes therein mentioned.

TUNE ,18 9§

Given under my hand and official sea! this __15Th. rayof

{ a— LYo " .
By VAT e TR bagy ngiding at 5705 U 95TH ST, OAK LAWN

I FERAAZEZEXEZARRR L Y]

Notary Public in and for the State of TLLINCIS
OFFICIAL SEAL”

My commission expires . VICTORIA McCAPE
C L PLBLIC, STAIE CF INOIS §

o eession Expaes Nov 12, 2000 3
R A I I Y Y Y Y Y

L
L ]
*
*
L]

LASER PRO. Reg. U.S. Pat. & TM. OH,, Ver. 3.24a (c) 1998 CF! ProServices, Inc. Al rights reserved.
[IL-G03 £3.25 F3.25 P3.25 5824.LN R1.0VL)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of Juna, 1998, and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrowar's Note 10 Heritage Bank (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

14749 S. LE CLAIRE AVENUE, MIDLOTHIAN, illinois 60445
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Greens of Midiothian

{the "Condominium Praject”). !f the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or sharehoiders, the
Properly also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intersat,

CONDOMINIU% COVENANTS. In addition o the covenants and agreements made in the Securily Instrument,
Borrower and Lenddr further covenant and agree as follows.

A. Condominiur: Dlligations. Borrower shall perforrn all of Borrower's obligations under the Condominium
Project's Constituent DoCuraants. The “Constituent Documents” are the: (i} Declaration or any other document
which creates the Condorinium Project; (i) by-laws; (i) code of regulations: and (iv) other equivalent
documents. Borrower shall_Zromptly pay. when due, all dues and assessmenis imposed pursuant to the
Constituent Documents,

B. Hazard Insurgnce. So long as the Owners Association maintains, with a generally accepled insurance
carriar, a "master” or "blanket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, ‘or the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exiendi2d-coverage,” then:

(i) Lender waives the provision in” Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on e Propery; and

(i} Borrower's obligation under Uniforra.Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required roverage is provided by the Owners Association policy.

Borrower shalt give Lender prompt notice of any lapse in+eguired hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds %1 t2u of restoration or repair following a l0ss 10 the
Property, whether to the unit or to common elements, any proceeds-payable to Barrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sacurity Instrument, with any excess paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as iwav be reasonable 1o insure that the
Owners Association maintains a public lability insurance policy acceptable sn form, amount, and extent of
coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc! or_consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the [’rop 2rty. whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insteument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment of termination of the Condominium Project, except for abandonment or
termination required by law in the case ot substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i any amendment to any provision of the Constituent Documents if the pravision is for the express

benefit of Lender,;
(iiiy termination ol professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the eHect of rendering the public fiabitity insurance coverage

maintained by the Qwners Association unacceptable to Lender.
F. Remedies. It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
Form 3140 9/90

MULTISTATE CONDOMINIUM RIDER
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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