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This Mortgage prepared by: Lecis Krasingki :
6100 N. Morthwest Hwy, .

Chicag(, IL. 60631

CONSTAUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1938, beiwesii Anthony P. Cribbin, whose address ls 1945 W. Crystal,
Chicago, IL 50622 (referred to below as "Grantor”y and PULLMAN BANK AND TRUST CO., whose address is

6100 N, Northwest Highway, Chicago, Il. 60631 (referra< to below as “"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the lollowing deccrbed real property, together with all existing or
subsequently erected or atfixed buildings, improvements anu fixtures; all easements, rights of way, and
appurienances; alt water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alf other rights, royalties, and profits relating to the'rca’ property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Couity, State of lliinols (the "Real
Property”):
LOT 40 IN BLOCK 2 IN HUTCHINSON AND COLTS SUBDIVISION OF 8LOZCKS 2, 6, 12 AND 16 IN
CARTER'S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 IN CLIFFORD ADD!TION TO CHICAGO, A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 1, 1 C"WNSHIP 39 NORTH,
RANGE 13, (EXCEPT THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF THE
SOUTHWEST 1/4) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ii LtHOIS.

The Real Property or its address is commonly known as 1130 N. Mozart, Chicego, IL 60622, The Real
Property 1ax identification number is 16-01-303-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Commaercial Code securily Inlerest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Merigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform GCommercial
Cade. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Anthony P. Cribbin. The Grantor is the mortgagor under this Mortgage.

Guaranlor. The word "Guarantor” means and includes without fimitation edch and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, struclures, mobile homes affixed on the Real Property, facililies, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shali the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $580,000.00.

Lender. The word "Lender" means PULLMAN BANK AND TRUST CO., its successors and assigns. The
Lender is the morigagee under this Montgage.

Mortgage. The word "Mortpage” means this Mortgage between Grantor and Lender, and includes without
limitation &% as3ignments and security interest provisions relating to the Personal Property and Renis.

Nate. The wurc "Note” means the promissory note or credit agreement dated June 15, 1998, in the original
principal amounr o' $290,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refiharicings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Moig is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The Interest-raie to be applied 1o the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s} over the index, resulting in an initial rate of 9.500% per annum. NQTICE: Under
no circumstances shall the interest-vate on this Mortgage be more than the maximum rate ailowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perconal Property” mean all equipment, fixtures, and other aricles of
gersonal property now or hereafter owned kv Grantor, and now or hereafter attached or affixed to the Real

roperty, together with all accessions, parts,-a w additions to, all replacements of, and all substitutions for, any
of such property, and together with ali proveers fnclugding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispusitiyn of the Property.

Property. The word "Property” means coltectively tre Rieal Property and the Personal Property.

Real Property. The words "Real Property" mean the rienerty, interests and rights described above in the
"Grant of Moripage" section.

Related Documents. The words "Related Documents” maai and include without limitation all promissory
notes, credit agreemants, ioan agreements, environmemal agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreement:, ani documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenucs, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'QEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGL AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE ~RIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTI%¢¢ SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE M/UUMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Mortgage as they become due, and shall striclly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until In default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection wilth the Property, Grantor may remain in
possession and control of and operate and manage the Property and collecl the Rents from the Prcperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous subslance,” "disposal,” "release,” and

“threatened releass," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S5.C.
eauthorization Act of 1986, Pub. L. No.

Section 9601, et seq. C'CERCLA"), the Superfund Amendments and
89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,

) TR
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rules, or ragulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withoul limitation, petroledm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Propennby
any prior owners or occupants of the Property or (rg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Property and (i) any such activity shall be conducled in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine cunoliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall e for Lender's purposes only and shail not_be construed to create any responsibiiity or liability
on the part ot Lerdar to Grantor or to any other person. The representations and warranties contained herein
are based on Grantar's due diligence n investigating the Property for hazardous waste and hazardous
substances. Gramic: hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the eveni Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify ant nold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses woich Lender may directly or indirectly sustain or suffer resulting from a breach of
this seclion of the Mortgage o as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of 2 hazardous waste or substance on the properties. The pravisions of this
section of the Mortgage, including the obligatien to indemnify, shall survive the payment of the indebtedness
and the satisfaction and reconveyaace of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ta the Property or 2ity pontion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or gradt to any other party the right to remove, any timber, minerals
(including oil and gas), soit, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolich or remove any Improvements from the Real Property
without the prior written consent of Lender. As a cancition 1o the removal ot any Improvements, Lender m_ah;
require Grantor to make arrangements satisfactory ‘o Lender to replace such improvements wil

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and represzniatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to irspect the Property lfor purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now of heraafter in effect, of all governmental authorities ‘agni‘cable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities At Crantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during an; preceeding, including appropriate
appeals, sa long as Grantor has nolified Lender in writing prios to doing su ard so long as, in Lendes’s sole
opinion, Lender's interests in the Property are not jeapardized. Lender may iauire Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's intoiest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propery. . Grantor shall do ail
other acts, in addition to those acts set farth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upan the sale or transfer, without the Lendet's prior writen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contracs, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, transfer atso
includes any change in ownership of mare than twenty-five percent (25%) af the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by lilinois aw.
{A%)‘_(IESQQND LIENS. The lollowing provisions refating 1o the taxes and liens on the Properly are a part of this
gage.
Paymenl. Grantor shail pay when due (and in all events prior t0 d,elinquer_my? all taxes, payrolt 1axes, special
taxes, assessments, water charges and sewer service charges ltevied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free of ali liens having priority over or equal to the inlerest of
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Lender under this Monigage, except for the llen of taxes and assessments not due, and except as otherwise

provided in the following paragraph.
Right Ta Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, 50 Jong as Lender's interest in the Property is not %eoFardazgd. it a lien
arisas or 1s filed a8 & result of nonpayment, Grantor shall within fiftecn (15) days after the lien arises or, if a
llen is ﬂled.bwlthin fifteen (15) days sfter Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposil with Lender cash or a sufficient corporate surety bond “ar other security
cosls ang attorneys’ fees or other

satisfactory to Lender in an amount sufficient ta discharge the lien fus am‘. s, Grantor anal
ien. In contest,

charges that could accrue as a result of a foreclosure or sale under the ‘
men{ before enforcement against the Property.

defend itself and Lender and shall satisfy any adverse jud }
Grantor shall name Lender as an additiond! obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the
faxes of asscsaments and shall autharize the appropriate governmental official (o deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
days before any work is commenced,

Notice of Corafrustion. Grantor shall notify Lender at least fifteen (15} y WO i C
any services are furrished, or any materlals are supplied 1o the Propenty, if any mechanic’s lien, materiaimen's
fien, or other lien zou'd be asseried on account of the work, services, or materials. Grantor will upon request
of Lander furnish 1o Lcnder advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grarfor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemeris on a replacement basis for the full insurable value covering all
improvements on the Real Property i amamount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in s2vor.of Lender, Grantor shail also procure and maintain comprehensive
general liability insurance in such coverane amounts as Lender may request with Lender being named as
additional Insureds in such lability insu’ance poiicies. Additionatly, Grantor shall maintain such other
insurance, Including but not limited to hacar.t-business interruption and boiler insurance as Lender may
require. Policies shall be writlen by such insuranze companies and in such form as may be reasonably

el cenificates of coverage from each insurer Contaning a

acceptable to Lender. Grantor shall defiver to Ledel art , i
imirighed without a minimum of ten {10) days’ prior wriiten

stiputation that coverage will not be cancelled or ¢ tar
notice to Lender and not containing any disclaimer ol th insurer’s liability for fallure to give such notice. Each
dorsement providing that coverage in favor of Lender will not be

ingurance policy also shail include an en
impaired in any way by any act, omission or delault of Grario; or any other person. Should the Real Propeny
at any time become located in an area_designated by the Viactor of the Federal Emergency Management

A?ency as a speclal Nood hazard area, Grantor agrees to obiair and maintain Federal Flood Insurance for the
full unpaid_principal balance of the foan, up to the maxirtum priicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maimain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promJJtly nolig? Lender of any lost or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) davs ri the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. f
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair of replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon sat sfactory proo! of such
expenditure, pay or relmburse Grantor from the ‘proceeds for the reasonabie cos: o epair of restoration if
Grantor is not In default under this Mortgage. Any praceeds which have not been digurr. 560 within 180 days
after their receipt and which Lender has not committed 10 the repatr of resforation of 1o Property shail be
used first to pay any amount owing o Lender under this Mortqage then 10 pz%y accrued imteresf, and the
remainder, if any, shall be a;ﬂnhed 10 the principa! balance of the In ebtedness. If Lender hctus any proceeds
after payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; lrusrt&e's sale or other sale heid under the
roperty.

provisions of this Mortgage, or at any foreclosure sale of such
ear, Grantor shdil

Grantor's Report on Insurance. Upon request of Lender, however not more than once ag
furnish to Lender a report on each existing policy of insurance showing: (a)hthe name of the insurer, (b) the
risks Insured: (c) the amount of the policy; (d) the property insured, the then current repiacement value of
such property, and the manner of detecrnml the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser sa
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Mortgage, or if any action or
Broceeding is commenced that would materially aflect Lender's interests in the Property, Lender on Grantor's

ehali may, but shall not be required 10, take any action that Lender deems apgropr[ale. ny amount that Lender
expends in sa doing will bear interest af the rate provided for in the Note trom the date incurred or paid by Lender
to the date of repayment b’y Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

ba added to the balance of the Note and be apportioned among and be payabie with any instaliment payments 1o
term of the Note, or

hecome due during either () the term of any agplicable insurance poficy of (i) the remaining :
{c) be treated as a balloan payment which will be due and Payable at the Note's maturity. This Mortgage also wil
gacure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other

TsLGaGNG .

{
ng that value; and (.g) _
isfactory to Lender determine the cash value
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rights or any remedies 1o which Lender may be entilied on account of the default, Any such action by Lender
ghakl no! be caonstrued as curing the default so as to bar Lender from any remedy that it othierwlse would have
ad.

HA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in lee
simple, free and ciear of all iens and encumbrances other than those set forth in the Real Property description
or in any titte insurance policy, title report, cr final tille opinion issued in favor of, and accepted by, Lender in
connection wilth this Mortgage, and (b) Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender.
Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to paicipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, ana Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tirie 1o permit such participation,

Compliance With..aws, Grantor warrants that the Property and Granlor's use of the Properly complies with
all existing applicrole laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The faliswing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Procezds. If all or any part of the Property is condemned by eminent domain proceedings
of Dy any Froceedmg or prrenase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds ofihe award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of fiie award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred.by Lender in ¢connection with the condemnation,

Proceedings. If any proceeding in conuemnation is fited, Grantor shall promptly notily Lender in writing, and
Grantor shaft promptly take such steps ¢s may be necessary (o defend the action and obtain lhe award.
Grantor may be the nominal party in suziy, praceeding, but Lender shall be entitied to participate in the
proceeding and 10 be represented In the preczeding by counsel of its own choice, and Granior will deliver or
cause to be delivered to Lender such instruracnts as may be requested by it from time to time o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and chargas are a par* of this Mortgage:

Current Taxes, Fees and Charges. Upon request oy Lander, Grantor shall execute such documents in
addition to this Monaage and take whatever otner action e requesied by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse‘crnder for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continui/ig this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or ragistering this Mortgage.

Taxes. The following shall constilute taxes to which this section aupirs: {a) a specific tax upon this type of
Mo_rtqaae or upon alf or any part of the indebtedness secured by this Merigage; (b) a specific 1ax on Grantor
which Grantor is authorized or rec}uired to deduct from payments on the.incdebtedness secured by this type of
Mortgag}e; (c) a tax on this type of Mortgage char?eable against the Lendc ui-ihe holder of the Note; and gi)
%spem ic tax on all or any portion of the Indebledness or on payments of uiincipal and interest made by
ranter.
Subsequen! Taxes. if any tax to which this section_applies is enacted subiequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined re'cw{. and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided beiov. unless Grantor either
{a) pays the tax before jt becomes delinquent, or fb)'contests the tax as Browded abeve in the Taxes and
ie!?s %eclion and deposits with Lender cash or a sufticient corporate surety bond or athersocurity satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a

security agreement are a part of this Mortgage.
Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have aii of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Monigage in the real property records, Lender rmay, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morlgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defauit, Grantor shail assemble the Personal Propen_r in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of weitten demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secunty interest granted by this Mortgage may be obtained (each as reguired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. A! any time, and from time to time, upon request of Lender, Grantor will make, execute
ted or delivered, o Lender or 10 Lender's designee, and when

and deliver, or will cause 10 be made, execu » \
requested by Lender, cause 10 be filed, recorded, refiled, or_rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,

securily deeds, security agreements, financing statements, continuation statements, instruments of {urther
:an of Lender, be necessary or desirable

assurance, certificates. and other documents as may, in the sole opiZ. { Lei
reserve (a) the obligations of Grantor under the Note,

in order to effectuate, complete, perfect, continue, or ﬁ blig ;

this Mortgage, and the Related Documents, and (b} the liens and securily interesis created by this Mongage

as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
en

prohibited by law or e%greed 10 the contrar% by Lender in writing, Grantor shall reimburse Lender tor all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attornev-~in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for ard in the name of Grantor and al Granfor's expense. For such purposes, Grantor hereby
irrevocably appuints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dehyerm?.
filing, recording, 2nd doing all other things as may be necessary of desirable, in Lender's sofe opinion, ¢

accomplish the mattars reférred 10 in 1ne preceding paragraph.
and otherwise performs all the obligations

FULL PERFORMANCE. ¥ Crantor pays all the Indebledness when due, an , _
imposed upon Grantor unier this Morlgage, Lender shall execule and defiver to Grantor a suitable satisfaction of
this Mortgage and sultable ata:2ments_of termination of any financing statement an file ewdencmF &.endgr's

e law, any

security Inierest in the Rents ard the Personal Property. Grantor will Pay. if permitted by applicab
If, Rowever, payment is made by Grantor,

reasonable termination fee as d<iermined by Lender from time to time.
on the indebtedness and thereafter Lender

whether voiumarllr or otherwise, or Ly guarantor or by any third party, 0§
is forced to remit the amount of thar za; ment (a) to Grantor’s lrustee in bankruptc¥ of to any similar person under
of any judgment, decree or order

any federal or stale bankrupicy faw orlaw.icr the relief of debtors, (b) by reason
of any count or administrative body having jur.sdiction over Lender or anly of Lender's propeny, or {c) by réason of
any settlement or compromise of ary ciairy made by Lender with any claimant fi)nc uding without limitation
Granton), the Indebtedness shall be considees unpaid for the purpose of enforcement of this Mortgage anc this

i-be reinstaled, as the case may be, notwithstanding any

Mortgage shall continue to be efective or shzil . _
instrument or agreement evidencing the indebtedness and the

cancaliation of this Mortgage or of any nole or olnZ: _
ue to secure the amount repaic or rocovered to the same extent as if that amount never had

Property will contin
inally received by Lender, and Grantor sha! be bound by any judgment, decree, order, settlement or

baen orlq
compromise relating to the tndebtedness or 0 this Mongasge.

DEFAULT, Each of the foliowing, at the option of Lender, €'al! constitute an event of default ("Event of Default™

under this Mortgage:
Defauit on indebledness. Failure of Grantor to make any pavinant when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the iime required by this Morigape to make any
payment for taxes or insurance, or any other payment necessary 'o pievent filing of or 1o effect discharge of

any lien.
Complisnce Defaull. Failure of Grantor to comply with any other 12im, obligation, covenant or congtion
contained in this Mortgage, the Note or in any of the Related Documents.

Default In Faver of Third Parlies. Should Grantor default under any ican, extension ol credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of nv other creditor or person that
mar¥ materially affect any of Grantor's property or Granior's ability ta repay ine Maie or Grantor's ability 0
perform Grantor’s cbligations under this Mortgage or any of the Related Decuments,

False Statemenis. Any warranty, representation or stalement made or furnished to Leicer.by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or mislearing in any material

respect, either now or at the time made or furnished.
Defective Collateralization. This MonPage or any of the Related Documents ceases to be i full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appoiniment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workaut, or the commencement of any proceeding
under any bankruptcy or insolvency laws by Or against Grantor.

whether by judicial

Foreclosure, Forfeilure, ele. Commencement of foreclosure or forfeiture praceedings
proceeding, seli~help, repossession or any other method, by any creditor of Grantor o by any governmeniai
in the eveni of a good faith

agancy against any of the Property. However, this subsection shall not appi?( >
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or

torefeiture proceedin%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a suraty bond for the ciaim satisfactory to Lender,
terms of any other agreement between

Breach of Other Agreement, Any breach by Grantor under the te , twe
od provided therein, including without limitation

Grantor and Lender that is not remédied within"any grace peri .
any agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether existing now or

later,
Events Affecting Guarantor. Any of the preceding events occurs vith respect to any Guarantor of any of the

Iuscisy
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the following tights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor o declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of 2-secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propery and
collect the Rznts, a.ncludmgl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ‘acainst the Indebtedness. In furtherance of thus nght, Lender may require any lenant or other
aser of the Propeny .0 make payments of rent or use fees directly to Lender, [f the Rents are coilected by
Lender, then Gramor 1.'revocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theicof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or otier users 1o Lender in response to Lender's demand shall satisly the obligations for
which the payments are mace, whether or not any proper grounds for the demand exisled, Lender may
exercise its rights under this sutparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenur: shall have the right to be placed as mortgagee in possession or to have a
receiver appoinied 1o 1ake possessior ot all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coflect the Rents from the Properly
and apply the proceeds, over and arove the cost of the rec.elvershgg, against the indebtedness. The
mortgagee in pCSSession Of receiver mav-serve without bond it permited by iaw. lender's right to the

apJJomtment of a receiver shall exist wheithar or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicable law.“Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticr «f all amounts recewv from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reinedies provided in this Mortgage or the Note or
availahle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grariar hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lenuer shall be free to sell all or any pan
of the Property together or separalely, in one sale or by separate sales. ‘cender shall be entitled to bic at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and.rlace of any public sale of the
Personal Property or of the time after which anr private sale or other intended <isposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10)/days before the time of
the sale or dispasition.
Walver; Election of Remedies, A walver by any party of a breach of a provision of thie-wtortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complianca. with that provision
or anJ other provision. Election by Lender to pursue any remedy shall not exc ude pusud of any other
remedy, and an election to make expenditures or take action to perform an obiigation ol Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall bacome a part of the Indebledness payable on demand and shall bear Interest
from the date of expenditure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorners'
ges and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate an?/ automatic stay or mjun,cuon.z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permilted by
applicable law. Grantor also will pay any court cosls, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
naiice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile uniess
otherwise required by law), and shall be effective when actually. delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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class, cerified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address for notices under this Mongage by giving ‘ormal wrillen nolice to the
other partles, specifying that the purpose of the notice is 10 chang’athe party's address, All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lender's address, as
shawn near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Re.ated Documents, constitutes the egfire understanding and
naﬂgreement of the parties as {0 the matiers set lorth in this Monigage. No alteration # or amendment 10 this
ortgage shafl be affective unless given in writing and signed by the party or parties f.ought to be charged or
bound Dy the alteration or amendment. ,
Annual Reports, If the Property is used for purposes other than Grantor's residenc ', Grantor shall furnish to
Lender, upon reques!, a cenlified stalement of net operating income received tom the Propenly durin
Grantor's pravious fiscal year in such form and detail as Lender shall require. "Nm'operann% income” sha
mean all casnrecaipts from the Properly less all cash expenditures made in conm;:uon with the operation of

the Property.

Applicable Law. ‘in's Morigage has been delivered to Lender and accepled by Lender in the State of
llinols, This Mortgrpe shall be governed by and caonstrued In accordance with the laws of the State of

lifinols.
Caption Headings. Captio.-iseadings in this Martgage are for convenience purposes only and are not 10 be
used (o interpret or define the pravisions of this Mortgage.

Merger, There shall be no merger of the interes! or estale created by this Mortgage with any other interest or
estala In the Property at any time hbzid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severability. It a court of competen iurisdiction finds any provision of this Morigage 10 be invalid or
unenforceable as to any Person or circumsiance, such finding shall not render that provision invalid or
unenforceable as to any other persons or vir-umstances. |f feasible, any such offending provision shall be
deamad to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be 8o modified, it shall be stricken and al’ other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succesaors and Assigns. Subject to the fimitations si7:ed in this Mortgage on transfer of Grantor's inlerest
this Mortgage shall be binding upon and inure to the benelit of the parlies, their successors ang assigns. if
ownership of the Property becomes vested in a person otner than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this ‘Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the oliigations of this Mortgage or liability uncer the

Indebledness.
Time {8 of the Essence. Time is of the essence in the performance uf(nis Morigage.

Waiver of Homestead Exemptlon. Grantor hereby releases and warves. all riﬁhls and benefits of the
homestead exemption laws of the State of illinois as to all indebledness secr:ed by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived any rignts wnder this Mortgage (or under
the Related Documems) unless such waiver is in writing and signed by Lender.. No delay or omission on the
part of Lendar In exerc smg\ ana right shalt oFerate as a waiver of such right or ary oiher right. A waiver by
any panty of a Provision of this Mongage shall not constitute a waiver of or prejudice thz narty's right otherwise
to demand strict compliance with that provision or any other Prowsio_n. No prior waiver vy Lender, nor any
course of dealinP between Lander and Grantor, shall constitule a waiver of any of Lendar's nﬂ_t"g(s or any of
Grantor's obligations as to any future trangactions. Whenever consen! by Lender is requirxd in this Morgage,
the granting of such consent ‘y Lender in any instance shall not constitule continuing consent io subsequent
]

Instancas whera such consent (8 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ iTS TERMS.

GRANTOR:

[T
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TR )
) 88

?

COUNTY OF___ (e £ )

On this day before me, the undersigned Notary Public, personaily appeared Anthony P. Cribbin, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my rand and official seal this /.5 day of ‘;2_4.( o 19 G
By i, bi KA 2 seee Ao Residingat (/00 X Xy et Z.
MN-!"' .

u :sz ¢ o l\‘f Cara-3 Ta ;
Notary Public in and o7 r*c, State of \ g zﬁ PP 2D 1A Hled, J”é%

e —TEONA M sl

) ) . [ TIN UTNR AT
My commission expires LS a2 B 4 “M:: m‘ e iyt
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