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Prepared by:
MORTGAGE LENDERS NETWORK USA, INC.
MIDOLESEX CORP. CENTER 11TH FL, 213 COURT SY., MIDDLETOWN CT 08457

MORTGAGE

THIS MORTOAGE is magenis. 11th day of June , 1098 + between the Morigagoy,
ALBERT G TAYLOR g
MARY N TAYLOR

(hescin "Borrower™), and the Morigagee,

MORTGAGE LENDERS NETWORK USA, INC, , @ corporation organized and
existing under the taws of CONNECTICUT , whose address is
MIDOLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 064357
MORTGAGE LENDERS NETWORK USA, INC. (hercin “Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of 11.5. 8 115,000.00 , which indebtedness is
gvidenced by Borrower's note dawed June 11, 1888 and exiensions and rencwals thereof (herein
"Note"), providing for monthly installments of pnm.tpal and interest, with the batance of indebtedness, if not sooner paid, due and
poyablc on June 18, 2008
TO SECURE to Lender the repayment of the mdcbwdncss evidenced by the Note, with interest thereon; the payment of all
othce sums, with interest thereon, advanced in accordance herewith to protect the secwr iy of this Mortgage: and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mertpzage, grant and convey (o Lender the
following described property tocated in the County of  C00K , State of [Hinois:

SEE ATTACNED SCHEDULE A - ~~—-— .

Parcel 1D #:
which has the address of 6710 §. EUCLID AVENUE  CHICAGD

[Strea) |Ciy)
llinois BOB19 |Zip Coda] (herein "Property Address™);

LILLINOIB SECOND MORTGAQE-1/80- FNMA/FHLMC UNIFORM lNBTRUMENTJ

q 1Ly ise Form 3814
Initinle Amended 8/99
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* TOGETHER with all the improvoments now or hercafier crecied on the property, and all cascments, rights, appurichances
and reats alt of which shall be deemed to be and remain 2 part of the property covered by this Morigage; and all of the foregoing,
together with saict propenty (or the icasehold estate if this Mortgage is on a leaschold) ure hereinafier referred 10 us the *Property.”

Boreower covenunty thus Borrower is lawlully scised of the estate hercby conveyed and has the right o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covennnts that
Borrower wareunts and will defend gonornily the title 10 the Property ugainst all claims and demands, subject (o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and ngroe us follows:

L, Payment of Principal and Interest. Borrower shall prompily pay when due the principal and inlcrest indebtedness
evidenced by the Note and lite charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a writtcn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and intorest are payable under the Note, untit the Note is paid in full, a sum (herein
“Funds") equal 1© onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
asscssments, il any) «hich muy attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of
yearly premium instaikoents for hazard insurance, plus onc-twelfth of yeaely premium instaliments for morigage insurance, if any,
all us reasonably estiniatrd-initially and from time to time by Lender on the basis of assessments and bills and rcasonuble estiinales
thereof. Botrower shall =atGe obligated 10 muke such payments of Funds w Lender (o the extens that Borrower makes such
paymenis 1o the holder of & gize morigage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to-Londsr, the Funds shall be held in an institution the deposits or accounts of which are insured or
gutraniced by n Federal or state agensy (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay
said wxes, assessments, insurance premiums and ground rents. Leonder may not chasge for so holding and applying the Funds,
analyzing said sccount or verifying and corpiting said assessmenis and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender (o make such-w charge, Borrower and Lender may agree in writing at the lime of exccution of
this Mortgage that iniezest on the Funds shall by paid to Borrower, and unless such agreement is made or applicable law requires
such interest o be paid, Lender shall not be required 10 nay Borrower any Interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an unnual accounting of the Furus showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged a3 additonal sccurity for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the {uture monthly installments of Funds payable prior to the due
dies of wxes, asscssments, insutance premiums and groumd 4eiis, shall exceed the amount required (o pay said laxes,
assessments, insurance premiums and ground rents us they fall dug, such excess shall be, at Borrower's option, either prompily
repaid to Barrower or credited o Borrower on monthly instaliments of tunds, If the amount of the Funds held by Lender shall
not be suilicient to pay taxes, asscssments, insurance premiuvms and grouns rants as they full duc, Borrower shall pay to Lender
any amount neessary to make up the deficieney in one or more payments as-Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under parugraph 17 hereof the Property is sold or the Property is otherwise scouiced by Lender, Lender shall apply, no
later than immediately prior o the sale of the Property or its acquisition by Lender, apy Punds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, atl payments racatved by Lender under the Note
and parageaphs | and 2 hereof shull be applied by Lender first in payment of amounts payable = Londer by Borrower under
puragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under any
morigage, deed of trust or ather sccurity agreement with a lien which has priority over this Mortgage, ‘acluding Borrower’s
covenants to make payments when due. Borrowes shall puy o cause to be paid all taxes, assessments and other charges, fines and
impositions aitributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if
any.

S. Hazard Insurance. Borrower shall keep the impravements now existing or hercafler crecied on the Property insured
against loss by firc, hazards included within the term “oxtended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
aprroval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o Lender
and shall include @ standard mortgage clause in fuvor of and in a form acceptable to Lender. Lender shall have the right 1o hold
the policies and renewals thercol, subject to the terms of any morigage, deed of trust or other security agreement with & licn which

hus priotity over this Mongage.
.o tnmu@_}M
L
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“In the event of loss, Borrower shall give prompt notice o the insurance carricr und Lender. Lender may make proof of loss if
not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower [uils o respond 10 Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insurance carrier offers 1o selle a claim for insurance benefits, Lender is authorized (o
collect and apply the insurance proceeds at Lender’s option cither (o restoration or repair of the Praperty or to the sums secured
by this Mortgage.

6. Preservation and Muintenunce of Property; Leaseholds; Conduminiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold, [f this Morigage is on a unit in 4 condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developnient, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, al
Lender's option, upon zatice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action ay 18 necessary (o protoct Londer's Interest. If Londer required morigage insurance as 4 condition of making
the loan secured by this Mortuge, Borrower shall pay the premiums required 10 maintain such insurance in cffect until such time
us the requicement for such ‘nzmnce terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounls disbursed by Leader pursuant to this paragraph 7, with interest thercon, at the Note rale, shall become
additional indebtedness of Borrower serared by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall be payable upon noucs from Lender to Borrower requesting payment thereof, Nothing contained in this
paragruph 7 shall requite Lender o incur any ¢y penvs or tuke any action hercunder.

8. Inspection, Lender may muke or cause i ho-made reasonnble entrics upon and inspections of the Propenty, provided that
Lender shall give Borrower notice prior to any such-osptction specifying reasonable cause therefor related to Lender’s interest in
the Property.

9, Condemnation, The proceeds of any award or cluim-for dwmages, direct or consequentinl, in counection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any monigage, Cegs! of trust or other sccurity agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time (or payment or modification
of umortizalion of the sums secured by this Mortgage granted by Lender to-ary cuccessor in interest of Borrower shall not operate
{o relcase, in any manner, the liability of the original Borrower and Borrower's surcessors in interest, Lender shall not be required
to commence procecdings against such successor or refuse to extend time for paymer: or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower und Borrower’s successors in interesl,
Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise afforied by applicable law, shall not be a
waiver of or prectude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers, The  covemints and  agreements  hercin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigis o Lender and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shaii-ue joint and several. Any
Borrower who co-signs this Mortgage, but docs not exccule the Note, (a) is co-signing this Mortgage only 1=’ mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not peisonstly linble on the
Note or under this Morigage, and (c) agrees that Lendor und any other Borrower hereunder may agree to exiend, visodify, forbear,
or make any other uccommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's conscnt and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's intgrest in the Property.

12. Notice, Except for uny notice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided for in this Mortgag> shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address us Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail lo Lender's address stawd herein or to such other address as Lender may
designate by notice 0 Borrower gs provided herein, Any notice provided for in this Morigage shall be deemed 10 have been given
o Barrower or Lender when given in the manner designated hercin,

13, Governing Law; Severabillty, The staic and local luws applicable o this Morigage shall be the laws of the jurisdiction
in which the Property is located, The forcgoing sentence shall not {imis the applicability of Federal law to this Mortgage. In the

evenl thal any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall not af er, /.
inliwis /) el 771/
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provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and (o this end the provisions
of this Morigage and the Note are declared to be severable. As used herein, “costs,” “expenses” and "attorneys’ fees” include all
sums to the exient not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage ut the time of
exccution or afier recordation hercof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in a form accoptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply {abor, malcrials or services in connection with improvements made to the
Property.

16, Transfer of the Property or 4 Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or wransfeered (or il a beneficial inlerest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this optic: shall not be exercised by Lender if excreisc is prohibited by federal law as of the date of this Mongage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from s date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower T's 1 pay these suims prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Mortguge without furthier notice ar demand on Borrower.

NON-UNIFORM COVENAINTS, Borrower and Lender further covenant and ngree as follows:

§7, Acceleration; Remedies, £:.¢2pt as provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgeze, including the covenunts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give wo’we to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breac’s; (3) a date, not Jeas than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cursd:-and (4) that failure to cure such breuch on or before the date specified in
the notice may result in acceteration of the sums-wecured by this Mortgage, foreclosure by judicial proceeding, und sule of
the Property. The notice shall further inform Borrvwe: of the right to reinstate ufter acceleration and the right 10 assert in
the foreclosure proceeding the nonexistence of & defaull or 22y other defense of Borrower to accelerntion and foreclosure,
If the breach is not cured on or before the date specified 'n the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and ravable without further demand and muy foreclose this
Murtgage by judicial proceeding, Lender shall be entitled to cnidect in such proceeding all expenses of foreclosure,
including, but not timited to, reasonuble attorneys’ fees and costs of decumentary evidence, abstructs and title reports,

18. Borrower’s Right to Reinatate. Notwithstanding Lender's acceteration of the sums sccured by this Morigage due 1o
Borrower's breach, Borrower shall have the right to have pny proceedings-wogun by Lender to enforce this Morgage
discontinucd at uny time prior 10 entry of g judgment cnforcing this Morigage if: () Brirower pays Lender all sums which would
be then due under this Mortgage and the Nole had no aceeleration ocourred; (b) omower cures all breaches of any other
covenants or agreements of Borrower contgined in this Morigage; (¢) Borrower pays ailvessonable expenses incurred by Lendes
in enforcing the covenants and agreements of Borrower contgined in this Morigage, end in_enforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable atiorneys’ foes; and vd) Borrower akes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in <ne Property and Borrower's
obligation 10 pay the sums secured by this Morigage shall continue unimpaired. Upon such paymesi-apii cure by Borrower, this
Mortgage and the obligations secured hereby shull remain in full force and effect as if no acceleration had oriurred.

19, Assignment of Rents; Appuintment of Receiver. As udditional security hercunder, Borrower heeby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or ahuudonment of the
Property, have the right to collect and retain such rents ax they become duc and payable.

Upon acceleration under parugraph 17 hereol or abandonment of the Property, Lender shall be entitled to have a recciver
appointed by 1 court (0 ¢nter upon, take posscssion of and manage the Property and to collect the rents of the Property including
those past duc. All renis collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, recciver's fees, premiums on receiver’s bonds and reasonable attorneys' fecs, and
then 1o the sums secured by this Morigage. The receiver shall be linble to account only for those rents actually received.

20, Release. Upon payment of all sums securcd by this Morigage, Lender shall relcase this Mortgage without charge (o
Borrower, Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead, Borrower hereby waives all right of homesicad exemption in the Property.

\‘ ’85 26‘6 03 lnlllal!M
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; ' REQUEST FOR NOTICE OF DEFAULT
! e e me e o e AND FORECLOSURE UNDER SUPERIOR
L MORTGAGES OR DEEDS OF TRUST

b

M|

e Borrower and Lender requcst the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority
{r over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
i1 superior encumbrance and of any sale or other foreclosure action.

{ ; IN WITNESS WHEREOF, Borrower has cxccuted this Morigage. l Z/'
/4 Ltﬁ (Seal)
AL

%} G TAYLOR /1) -Borrower
L11dm ﬁfjrw (Seal)
MARY Vr LOR / Bormower

{Seal)

+Borrower

(Seal)
-Borrower

{Sign Original Only)

STATE OF lLLzN()lS, 0006) . County ss:
Lo SEW N D

a Notary Public in and (or said county and state do hereby certity ina

ALBERT @ TAYLOR & MARY M YAYLOR

, personally kiown 'c-me (0 be the same person(s) whose name(s)
subscribed 1o the (oregoing instrument, appeared before mic this day in person, and ackpowledged that *WE7she+they
signed and delivercd the said instrument as  frigs#her/their  (ree and volurad:y act, for the uses and purposes therein sei
forth.

Given under my hand and official scal, this 11th _dayol June-
[\

My Commission Expircs: (y—w-*

Nqudmic
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