18 FRI 12:34 FAX 847 413 1472 CENTURY MORTGAGE Ro1e

ERICIAT &8Py
PE525602

8199/0177 27 001 Page ! of ¢
1998-06-22 11318:26
Cook County Recorder 37.50

Prepared by:  NEW CENTURY MORTBAGE CORPORATION
18400 VON KARNAN, SUITE 1000
TRVINE, CA 02612
Lodi-dumber: 6000134130

MORTGAGE @

THIS MORTGAGE ("Security Instrumzat”) is given on Juhe 12, 1898 , The monigagor is
MASSERLONA  OWENS , AN UNVARRIED WOMAN , AR SOLE AND BEPARATE PROPERTY

("Borrower"). This Sccurity Ingtrument is given to

NEW CENTURY MORTBADE COWPORATION, A CALIFOR!1). GCORPORATION ,
which is organized and existing under the lawsof GALIPORNIA , and whose
addressis 18400 VON KARMAN, 8UITE 1000
IRVINE. CA 92612 (Lunder"). Borrawer owes Lender the principal sum of
Seventy-Four Thouaand, Eight Hundred and No/100 ccsuer-sunssennaanvesavrrmcawrve
LTI TL P LT 2T Dudars (US, § 74,800.00 h
This debu ls evidenced by Bormower's note dated the same date a3 this Security Insgiesiant ("Note"), which provides for monthly
payments, with the full dabt, if not paid eariier, dus and payable on vily 4, 2028 . This Security
Insuument secures 10 Lender: (a) the repayment of the debt evidenced by the Nots, with irasieni, and all renewals, extonsions and
modificaions of the Note; (b) the payment of all other sums, with interest, advanced under paiegraph 7 to protect the security of
this Security Instrument; and (c) ths performancs of Borrower's covenants and agrecmenis unaur this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following de.cribed propenty located in
coox County, lllinois:

LOT 38 IN BLOCK 1 IN ULLMAN'S SUBINIVISION DF THE SOUTHEAST 1/4 L7 THE SOUTHWEST

1/4 AND THE WEST 1/3 OF THE SOUTH 20 AORES OF THE WEST 28.50 ACRES OF THE

SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NOATH, RANGE 13, EAST DF THE THIRD
_PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS.

e’

- . L i ( . -

whigh has the address of 1788 NORTH LATROBE AVENUE , CHICAGBOD [Surset, Chiy),
Hlinois lpi" [Zip Gode) ("Property Address”);

JLLINOIK -3iigla Family - ANMA/FHLMG UNIFORM
[

ol (. INATRUMENY F:rm %o.r‘:i:g .
q BH{IL) (es02).01 men L A UJ \ \T L/L “llmlmllllullulmmlml
Pagaisly YMP MORTQAQE FORNA « (§001821:73W e

./—.—o""“—




 UNOFFICIAL cCOPY  ®®




06/12/98 FRI 12:34 FAX 847 413 1473 NEW CENTURY MORTCAGE | ‘Qoi?

UNOFFICIAL COPY 0000934130

TOGETHER WITH all tho improvements now or hereafiar azecied on the property, and all easements, appurienances, and
fintures now or hereafter a part of the property, All replacemonts and additlons shall also be covered by this Security Instrument,
All of the foregoing is referred to In thix Security Instrunient as the “Property.*

BORROWER COVENANTS that Borrower is lawfully sclsed of the estate hereby conveyed and has the right o mortgage,
geant and canvey the Property and that the Property Is unencumbered, except for cncumbrances of record. Borrowsr warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumibeances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limiied
vanations by iurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges,  Bormower shall prompily pay when due the
principal of and interest on the debt ovidenced by the Note and any prepayment and late chargos due under the Nots,

2, Funds for Taxes and Insurance.  Subjoct to epplicable law or to a wrillen waiver by Lender, Borrower shall pay o
Lander on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds"} for: (a) yearly taxes
and assessments v/aich may attain priosity over this Security [nstrument as a lien on the Property; (b) yearly leasehald payments
or ground tents on the Property, if any; (c) yearly hazard o property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢} yearly morigege insurance premiums, if any; and () any sums paysble by Borrower 1o Lender, in accordance with the
provisions of paragrapii 5, ' Ueu of the paymenl of mocigage insurance premiums. These ilemy are called “Escrow Items.”
Lender may, a1 any time, co%2c’ and hold Funds in an amount not to exceed the maximuin amount a lender for & federally related
mortgage loan may require fur Bu7ower's eserow account under the federal Real Estate Sertlament Procedurss Act of 1974 as
amended from tme o dme, 12 U.8/C. Section 2601 ¢t seq. ("RESPA”), unless ancther law that applics to the Funds sets a lesser
amount. 1f 5o, Lender may, al any ime, coliect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estimate the amount of Funds due on t.e Loz of current data and reasonable esimales of expenditures of future Escrow ltems or
atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entty (including
Lender, {{ Lender is such an institution) or In asly Vederal Home Loan Bank. Lender shell apply the Funds o pay the Escrow
lisms. Londer may not charge Borrower for holding @anv, poplying the Funds, annually analyzing the eserow account, or verifying
the Escrow Itams, unless Lander pays Borrower interegs on tha Funds and applicable law permits Lender 10 make such a charge.
However, Lander may require Bormower 1o pay a one-time cnasge for an independent real estate tax reporting service used by
Lender In connection with this loan, unless applicable law grovides otherwise, Unless an agroement is made or applicabls law
roquires inicredt © be paid, Lender shall not be required 1o pay Porrower any Interesi or eamings on the Funds. Borrower and
Lender may agres in writing, however, that intercst ghall be paid on-hic Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds »::d the purpose for which each deblt 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by t'ije-Security Instrument.

Il the Funds held by Lender exceed the amouniz permitied o be hald by app'icable law, Lender shall account to Borrowor for
the excess Funds in accordance with the requirements of applicable law, If the amoun:'of the Funds held by Lender a1 any time is
not sufficient to pay the Bscrow liams when dus, Lender may so notfy Borrower i *<rliing, and, in such case Borrower shall pay
to Lender the amount necogsary (o make up the deficlency. Borrower shall make ur e deficiency in no more than twelve
monthly paymenis, a1 Lander's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promp:ly refund 10 Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shail ecquire or sell the Property, Lender, prior 1 tho sequisition or sale of the
Property, shall apply any Funds held by Lender at the ume af acquisition or sale as a credit aguiny Yie sums secured by this
Secutity [nsrument.

3. Application of Payments, Unless applicabls Jaw provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payabie uwvler paragraph 2;
third, to interess due; fourth, 1o principal due; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposiions sttributable o the Property
which may ‘atlain priority over this Sceurity instrument, and (caschold payments or ground rents, if any, Borrower shall pay these
obligauons'tln the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lander all notlees of amounts lo be pald under this paragraph. Jf
Barrower makes these payments directly, Boerower shall promptly fumish to Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien (n & manner acceptable (o Lender; (b) contosts in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operats o prevent the
enforcement of the lien; or (¢) securcs from the holder of the Men an agreement satisfactory to Lender subordinating the lien to
this Security Inspument, If Lender determines that sny part of the Property is subject to a lisn which may attain priority ovepihis
Securtty Inswument, Lender may give Borrower a notice identifying the lien. Borrower shall sausty the fien or ke
of the aciions set forth above within 10 days of the giving of notca, Innialy? -
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'8, Hazard or Property Ingarance. Borrower shatt keep the improvemenis now existing or horeafter erectad on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hagards, including floods or
floading, for which Loender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender
tequires, The insurance casrior providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unteasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender's opuon, obialn
coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include & standard mortgage clanse. Lendar shall
have the #ight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
promiums and renewnl notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may rmake proof of loss if not made prompily by Borrower.

Unlcss Lender and Borrower otharwiss agres in writing, Lnsurance proceeds shall be applicd (o restoration of tepalr of the
Property damaged, if the restoration or ropair ls economically feasible and Lender's securlty Is not lessened, If the restoration or
ropait is ot sconomically faasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by thiy Sevdiity Instrament, whethar or not then due, with any excess paid to Bommowes. [f Borower abandons the
Property, or dos not paswer within 30 days a notice from Lender that the insurance cacrier has offersd 10 seule a claim, then
Lender may collest he fusarance proceeds, Londer may use the proceads Lo repair or restore the Property or 1o pay sums secured
by this Security Instrumesit wiether ot not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Bonuv st otherwise agreo in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payman:- referred 1o in paragraphs | and 2 or change the amount of tho payments. If under paragraph
21 the Property s acquired by Lindar. Borrower's right to uny insusance policies and proceeds resuiting from damage o e
Property prior (o the acquisition sill pass io Lander to the extent of the sums secured by this Security Instrument immediately
priot 1o the acquisition.

6. Occupancy, Preservation, Mintenance 22d Protection of the Property; Borrower's Loan Application; Leaseholds,
Horrower shall occupy, establish, and use the I'toperty as Borrower's principal residence within sixty days aficr the exccution of
this Security Instrument and shall continue to occu0y .he Property as Barrower's principal residence for at least one yoar after the
dale of occupancy, unless Lender otherwise agrees (in. writing, which consent shall not be unteasonably withheld, or unless
extenuating clreumstances exist which are beyond Borrowis's control. Borrower shall not destroy, damage or impair the Property,
aliow the Propenty to deleriorle, or commil waste on ths Tropsty. Borrower shall be in defaull if any forfeiture action or
proceeding, whether civil of criminal, is begun that in Londer'2-p22d faith judgment could result in forfeiture of the Property or
otherwlise matarially impair the lien created by this Security Instu:val or Lander's security interest. Borrower may cure such o
dofauit and relnstate, as provided in paragraph 18, by causing the zirisn or proceeding o be dismissed with a ruling that, in
Lander's good faith determination, preciudes forfeiture of the Borrower's ircerest in the Praperty or other material Impalrment of
the lien created by this 3ccurity Instrument or Lender’s security intetest. Bor/swer shall also be in default if Borrowes, during the
loan application process, gave materiaily false or Inaccurate information or staterients lo Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note,-inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secanity Instrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fea titie 1o the Proper<v. the leasshold and the fea title shall
fot merge uniess Londer agrees to the merger in writing,

7, Protection of Lender's Righta in the Property. 1f Bomower fuild 1o perform the covenunts and agreements contained in
this Security Instrument, or ther is a legal proceading that may significantly affect Lender's rig s i the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation o forfeiture of (o enforce laws or regulations), uie § cnder may do and pay
for whatsver is nacessary (o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums socured by a lion which has priority over this Securily Instrument, appearing in cou®, naying reasonable
atomeys’ fees and cniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inszument. Unless Borrower and Lendar agree 1o other terms of payment, these amounts shall besr interest from the date of
disburscment at the Note rate and shall be payable, with interest, upan notice from Lender 1o Borrower requasting payment.

8, Mortgage Insurance If Lender required mongage insurance as a conditon of making the loan secured by this Securlry
Instrumem, Bormowser shall pay the premitms required (o maintain the morigage insurance in effect. I, for any reason, the
morigage insurance covatage required by Lender lapsos or ceasss 1o be in effect, Borrower shall pay the premiuma required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantally equivalent to the
cost o Borrower of the morigage insurance previously in sffect, from an aliemate mortgage insurer approved by Lender, If
substantially equivalont mortgage insurance covemge is not availabls, Borrowar shall pay 1o Lender each month a sum cqual ©
onc-iwelfth of the yearly morngage insurance pramium belng paid by Borrower wiien the insurance covarage Iapsed %’

be in eHect, Lender will accept, use and retain these payments as a losa teserve in llew of mortgage insurance, Lo
inhial

'
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payments may no longer be required, at the option of Lender, if mortgage insurance coversge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requlred to maintain morigage Insurance in effect, of to provids a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. lLender or {ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the inspecton.

10. Condernnation. ‘The proceeds of any award or claim for damages, direst or consequential, in connection with any
condemnation or other wking of any part of the Praperty, or for conveyance in Heu of condemnation, are hereby assigned and
shall be pald 1o Lender.

In the event of a total taking of the Property, the procesds shall b applied to the sumy secured by this Security Instrument,
whether of not then dus, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately befare the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the mking, unicts Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumenyshall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of
the sums secured ininandialoly befors the taking, divided by (b) the falr market valuo of the Property immediately before the
taking. Any balance che’i-be paid 1o Borrower. In the event of a partial uking of the Propecty in which the fair market value of the
Property Imensdiately v={oiz the taking is less than the amount of the sums secured immediately befors the aking, unless
Borrower and Lender otier 7o agres in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
sums sacured by this Security Instiumont whathet of not the sums are then dus,

If the Property is abandoned sy Borrower, or if, afier nolice by Lender to Borrower that the condempor offers to make an
award or settle a claim (or damages, Borrower frils to respond to Lender within 30 days after the date the notce is given, Lender
is authorized to collect and apply tho proczats, at lis optlon, sither to restoraton or repalr of the Property or to the sums secured
by this Security Insgument, whether or not then due.

Unless Lender and Borrower otherwise ag¢e i writing, sy application of proceeds 1o principal shall not exiend or postpons
the due date of the monthly payments referred to 1. peragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nat Released; Forhearance By 1 ¢niler Not 8 Waiver, Exisnsion of the time for payment or modification
of amortization of the sums secured by this Security Ineiz:ment granted by Lender o any successor in interest of Borrower shall
not operns o release the lability of the original Borrower o Barrower's successors in intercst. Lender shall not be required 1o
commence proceedings against any Successor in inierest or refuss ta extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by raason of any (emsnd made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lander {n exercising any right or remed shall not be 8 waiver of or preclude the exersise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Ccsigpers. The covenams and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns ui Lenrcs and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreaments shall be joint and sovaral. Any Borrower who coesigns this Security
Instrument bul does not exesuts the Note: (8) ie co-signing this Sceurity Instrurie<canly to mortgage, grant and convey that
Borower's interest in tha Property under the tarma of this Security Instrument; (h) i3 7ol parsonally obligated to pay the sums
secueed by this Security Instrument; and (c) agrees that Lender and any other Botrower inay agree 1o extend, modify, forbear or
make any accommodations with regard tn the icems of this Security Instrument or the Note without that Borrower’s consant.

13, Loan Charges.  [f the loan secured by this Security Instrument is subject to a law whiri sots maximum loan chasges,
and that law is finally (niarpretad so that the interest or other loan charges collected or to be cotlectad ¢ connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shail be reduced by the amount necessary ¢ r7ouce the charge to the
permitied limit, and (b) any sums already collected from Borrower which axceaded parmitted Limits will be ro;’lmde(ll to Borrower.
Lendet may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. f a relund reduces principal, the reduction will be treated ag a parta) prepayment without any prepayment chaige
under the Nota.

14, Notlces. Any natice to Botrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first clagh mail ynless applicable law requires use of another mothod, The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lentder. Any notice ta Lender shall be given by first class mail 0 Lender's
address statsd herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Securlty
instrument shall be deamed 1o have bean given to Borrower or Lander when given as provided in this paragraph,

15, Gloverning Law; Sevarabliity. This Sccurity instrument shall be governed by federal law and the lnw of the
Jurisdiction in which (he Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given effect withom the conflictng provision. To this end the peavisions of this Security Instrument and the Note are declyed to

be severable. o /
Inh:% {7

Q@ -oHitl) vrne Pagedctd ' e Forml 3044 M40




'UNOFFICIALCOPY




08/12/98 FRI 12:37 FAX 847 413 1470 NEW CENTURY MORTGAGE @o21

UNOFF'ClAL COPY 0000134130

" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I &l or any part of the Property ot any interest in it is
.. sold or wansferred (o1 if a bensficial interost in Borrower is sold or transferred and Borrower is not a natural person) without
v Lender's prior wrilien consent, Lender may, at its opton, requira immediate peyment in full of al) sums secured by this Security
7 instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
K Security Instrument.
(- If Lender exsrcises this option, Lender shall give Borrower notics of acecleration. The notice shall provide a period of not less
’-_-,} than 30 days from Lhe dats the notice Is delivered or malled within which Borrower must pay all sums secured by this Security
' Inscumsnt. If Borrower fails to pay thesa suins prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reingtate, [f Bomower meets cortain conditions, Borrower shall have the right to have
enforcement of this Secwiity [nstument discontinued at any time prior 1o the earlier of: (3} 5 days (or such other period as
applicable law may specify for reinstatemant) befors sale of the Property pursuant to any powes of sale contained in this Security
Ingtrument; or (b) cnuy of a judgmeni enforcing this Securily Insirument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as If no acceleration had occurred; {b) cures any
default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Limited t0, reasonable Zucmeys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Secunty Instrumemt, Lenus:’s aights in the Property and Bofrower's obligation to pay the sums secured by this Security
Inszument shall continue unchapzed. Upon reinstatement by Borrower, this Secarity Instrument and the obligations secured
hereby shall remain fully effective ra i° no acceloration had occurred, However, this right to reinstats shall not apply in the case of
accelcration under paragraph 17,

19, Sale of Note; Change of Loan Strvices,  The Note or a partial interest in the Nolc (together with this Security
Insrrument) may be sold anc or more times witheut prior notics to Botrower. A sale may result in a change in the entity (known
ag the “Loan Servicer") that collects monthly parmenits dus under Lhe Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a zale of the Note, If thers ls a change of the Loan Servicer, Borrower will be
glven written notica of the change in accordance with san graph 14 above and applicable law, The notice will stais the name and
address of the new Loan Servicer and the address to whasi payments should be made. The notice will also contin any other
informagion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substancas on or in the Property. Borrowor shall not 82.«in7 allow anyone siss to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senit»riczz shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricr.gnized 10 be appropriate (0 normal residential uses
and to maintsnanca of the Property.

Borrower shall prompuly give Lender writien notice of any investiganon, clui, demand, lawsuit or other action by any
governmental or regulatory agency or privale party Involving the Property and any Hazardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower leams, or s notifled by eny govaenmenia) or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ke all
necessary remedial actiond In sccordance with Bnvironmental Law,

As used in this paragraph 20, "Hazardons Substances" ore those substances defined as to.ic or hazardous substances by
Environmenia] Law and the following substances: gasoline, kerosene, other flammable or toxir petroleum products, toxic
pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldshyde, and radluact v= materials. As ysed in
this pasagraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where the Progerty is located they relas
o health, safety or snvironmental protecilon.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agresment in this Security Instrument (but not prior (o acceleration under parsgraph 17 unless
applicable law pravides otherwiss), The notice shall specify: (u) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default ou or before the dase specified In the notice may result In qcceloration of the sums secured
by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall further inform
Rorrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default o any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further domand and may foraclose this Security Instrument by judicial proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncludfug. ﬁ

A

limited (o, reasonable attorneyy' fees and costs of title evidence. e
nitlalys
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,H 22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
. Borrower, Borrowcr shall pay any recordation costs. Lender may charge Rorrower a fee for releasing this Security Instrument, bui
w. anly if the fec iz pald to a third pany for servicas rendercd and the charging of the fee is permiticd under applicable law.
¢+ 23, Waiver of Homestead. Borrowar walves all right of homestead cxemption in the Property.
{;
g
3
' 24, Riders to this Security Instrument. [f one or more riders arc executsd by Borrower and recorded togother with this
Securlty Instrument, the covenanis and agreemenis of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Securlty Instrument. ‘

[Check applicable box(es)) |
Adjustabls Raio Rlder Condominium Rider (] 1.4 Family Rider |
[ Graduated Zayment Rider Planncd Unit Development Rider (] Biweekly Payment Rider
[ Balloon Riget Rais {mprovement Rider [ Second Home Rider
] VA Rider Other(s) (specify)

Arm Ridar Addendun

BY SIGNING BELOW, Borrowet acrapts and a[fms to the ierms and covenants contained in this Secutity Insirument and in

any rider(s) execuied by Borrower and recorded with

Wlmessgs L
J (Seal)

 . -Rorrower
l{( e L Z&cuﬂ: ..

ASSERLONA  OWENS '

(Seal)
+Borrowsr
(Seal) X (Seal)
M ‘Borrawar «Borrower
STATE OF ILLINQIS, ﬁ\ ™ Coun’y m:
L, Mo e AN ,a Notary Public in and for said coanty and siate do hereby ceriify that

Yln . 55? J { 0’\-\ . O (__J\',LQ"]A.C:;
« personally known 10 me to bo the rame persgn(s) whose name(s)

~

subscribed 1o the forcgoing instrument, & ppearﬂﬂeforc me lhls day in person, and acknowledged thet . -<
signod and delivared the said instrument as ™~ frse and voluntary acy, for fhs uses and purposcs Jiesein sci forth,

Given under my hand and oflicial seal, this /2 dsyof /oY 1 #2985
My Commission Explres: / § ‘,_f_& 7,._.__, P
Notacy Ptlie.

98526608
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0000134130
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 12th day of June

1980 ., and s incorporated into and shall be deemed to amend and supplement the Morngage, Deed of 'rrust
or Security Deed (the "Security Instrument”} of the sams date given by the undersigned (the “Borrower") (o secure
Borrower's Adjustable Rate Nota (the "Nots") to

NEW CENTURY MONTBAGE CORPORATION, A CALIFORNIA COAPORATION

(the "Lends+") of the same date and covering the property dascribed in the Security Ingtrument and locaced at:
1755 ‘A2%TH LATROBE AVENUE , CHICAGD,ILLINOIS 80836

iPropeny Addrass)

THE NQTE FCUNTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESBT RA7z AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCANOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!/4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ir addition 10 the covenants and agreements madc in the Sccurity
Ingtrument, Borrower and Lender further covevant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMPZ:\T CHANGES
The Note provides for an initia} interest raic of 8, 7600 %. The Nots provides for
changes in the interest rate and the monthly payments, (s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN®S

(A) Change Dates

The inlerest rale [ will pay may change on the first day of yuly ., 2000 , and on that day
overy Bth  month thereaftor. Each date on which my interest rate cruld ciiange is called a "Change Date."

(B) The Index

Beginning with the flest Change Datwe, my interest rate will be based o i Irdex. The “Index” Is the average
of intetbank offercd rales for 6 month U.S, dollar-denominated deposits in s London market ("LIBOR™), as
published In The Wall Street Journal. The moat rocont Index flgurs available as o0 the first business day of the
month immediaicly preceding the month in which the Change Date occurs is called the “Cancni Index.”

If the Index is no longer available, the Note Holder witl choose a new index that i« bus#d upon comparable
infcrmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Daie, the Note Holdsr will calculate my new intsres: rate by adding Five and

Thres~Pourths percentage poini(s) ( 8.7500 %) 1o the Current Index,

The Note Holder will then round the result of this addition w the nearest one-cighth of one perceniage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount wiil bs my now interest rale until

the noxt Chango Date.

MULTISTATE ADJUSTABLE RATE RIDER « LIBOH 0 MONTH INDEX (AS PUBLISHED IN THE WALL S8YRERY
JOURNAL) - Single Family . FNMA Uniform instrumant

&} 0388 (saow) Form 31
VIR MORTAAQE FORMY - (0011 a
Pags 1 afd Inhia
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The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to repay
the unpald principal that [ am expectad to owe al the Change Daw in full on the Maturity Date at my new inerest
tate in substantielly equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rats | am required 1o pay ai the first Change Dais will not be greater than 10,2500 %
or less than  8.7800 %. Thercafter, my Interest rate will never be increased or decreased on any
single Change Date by mura than  One and One-Half
percentage point(s) ( 1,500 %) from the rate of intarest 1 have been paying for the preceding

] months. My interest rate will never be greater than 18,7500 %.

{E) Effective Date of Changes

My ncw interest rate will become effectivo on aach Change Date. I will pay the amount of my new monthly
payment terinning on the first manthly payment date sfter the Change Date until the amount of my monthly
payment cag~ges again,

(F) Notive oi Changes

The Note Mo'len will deliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly payment bufes the effective date of any change, The notice will include information required by law 1o
be given me and also (ae talephons number of a person who will answer any question [ may have regarding the
natice,

B. TRANSFER OF THE PItOOTRTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Secarity Instrument is amended 1o read as follows:

Transfer of the Property or & Beneflcial Interest in Borrower, If all or any pan of the Property or any
{nterest 1n it is sold or transfereed {or if a heneficial interest in Borrower is sold or transferred and Bosrower ls not
a natural person) without Lender's prior v riven. consent, Londer may, at {is opton, require immediate payment in
full of all sums secured by this Security innm:ment. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the datr G¥ this Security Instrumant. Lendar also shali not exerciss this
option if: (a) Borrower causes (o be subminted to Lender information required by Lender to svaluats the intended
vansferes as if a now loan were being made to the trunsierec; and (b) Lender reasonably determines thal Lender's
secutity wil) not bo impaired by the loan assumption anc' thi the fisk of a breach of any covenant or agresment in
this Security Instrument is acceplable to Lender,

To the extent permitted by applicable law, Lender may <afzge a reasonable fee 8 & condition to Lender's
consent 1o the loan assumption. Lander also may require the.misferes to sign an assumption agreement that s
ncceplable 1o Lender and that obligntas the transferee to keep all ty, promises and agreements made in the Note
and in this Security Instrument, Borrower will continue o be obligated unyer the Note and this Security Instrument
unless Lender releases Borrower in wriling.

If 1ender exercises the optlon to requite immediate payment in full, Lerdsr shal) give Borrower notice of
acceleration, The notice shall provide & period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Instrorient If Borrower falls to pay
these sums prior to the expieation of this period, Lender may invoke any remedies permiitted by this Security
Instrument without further notice ot demand on Borrower.

BY SIONING BELOW, Borrower accepts and agrées 1o the 1erms and covenanis contalaez in this Adjustable
Rate Rider. . ‘

« "/.
: v

- /
iy L, e L /.f-[%'o -
i /.‘;’_.-’ ¢ 4‘#‘ / e (Seal) (Seal)
'W\ssanmm OWENS -Borrower Bomawsr

(Seal) A (Seal)

Jorower ‘Borrower

q-ma (0408) Ragatalt '(’86268 (8 Form 3136 8/04
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Loan Number 0000134130

ADJUSTABLE RATE RIDER ADDENDUM
(Libar Index - Rate Caps)

This Adjustable Rate Rider is made this  12th day of June 1808
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Morigage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigpzd (the "Borrower") to secure repayment of Borrower's Note 10

NEW CENTURY MDATOADE CORPORATION, A CALIPORNIA GORPORATION

(the "Lender").

Propegty securing repeyment of the Note is described in the Security Instrument and
located at:

1768 NORTH LATROGE AVENJE , OHICAGO,ILLINOIS 60639

(Pinprrty Address)

To the extent that the provisions of this Adjusiuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/ar Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed. any such inconsistent provisions of the
Note and/or Security Instruraent and/or Rider.

In addition to the covenarts and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change daie #/li not be greater
than 10.2800 %orlessthon 8,7800 %. Thereafter, my taterest rate will
never he increased or decreased on any single Change Date by moce than One and
Gha-Halt percentage point(s) ( 1.500 %) from the rate ur interest I
have been paying for the pr ing s months, 1\2 Interest rate vl never
be greater than 18,7800 % or less than 8,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams
contained in this Adjustable l}a.;e Rider Addendum.

]

adminlld s 01107

New Century Mortyagu

RE 102 (082296) 98526608
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