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a.._ MORTGAGE

NOTICE: THE ADJUSTZE%E RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGEE It THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT, THE ADNUSTABLE
RATE NOTE ALSO LIMITs TH® AMOUNT THAT THE INTEREST RATE CAN CHRANGE AT ANY ONE
TIME AND THF. MINIMUM AND MA'IMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security \nstrument”) is made ot une 12, 1998
The mortgagor {8 MARY A, WALKER, SOLEY

("Borrower").
This Security Instrument ls glven 1o AMRESCO Remidential iratgage Covporation, a Delawars
, U8 mortgagee,

corporation
which iy organized and existing under the laws of the state of DELAWARE
and whose address 18 16800 ASTON STREET, IRVINE, CA 92606

{"Lender").

Borrower owes Lender the principal sum of
Fifty Seven Thousand Six Hundred and NO/Livths
Doliars (U.S. § 57, 600,00 . 'This debt Is evidenced by Boryower's note daicd the same date as this Security
Instrument ("Note"}, which provides for monthly puyments, with the full debt, If not paid earlier, due and payable
on July 1, 2028 . This Security Instrument secures to Lender: (#) the repayraer of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) flie-payment of all other
sums, with intetest, advanced under paragraph 7 to prolect the security of this Security Instrament; and (c) the
performance of Borrower's covenarts und ugreements under this Security Instrument and the Note: For this purpose,
Borrower does hereby ttoregage, grant and convey to Lender and Lender's successors and assigns the foliowing
described property located in oK County, Minois:
SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the address of
12243 SOIMH MAY STREET, CHICAGD, IL 60643

("Propernty Address”);
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements,
appurtenances, and fixtures now or hereafter & prrt of the property In addition to oll Lender required and voluntry
policies and proceeds of Insurance on the Property as deseribed in puragraph 5 below, All replacements and addisions
stinll also be covered by this Security Instrument, Al of the faregoing is referred to in this Security Instrument as the
"Property,”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right
(0 maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tile to the Property ugainst all claims and demands, subject
to any encumbrances of record,

THIS INSTRUMERT PREPARED BY: W, Rianda and ¢, Flores
16802 Aston Street
IRVINE, Ch 92606

COVENANTS, srrower and Lender covonan and agree ay follows:

1. Payment of Ptineipsl and Intecest; Propayment and Late Charges, Borrawar shall promptly pay when
due the principal of and interert un the debt evidenced hy the Note and any prepuyiment and late charges due under the
Note.

2. Funds for Taxes and Lw'parce. Subject to applicable law or o » written wajver by Lender, Borrower
shall pay to Londer on the day monihly pavments are due under the Note, untl] the Note i3 paid in full, 2 sum
("Punds") for: () yearly taxes and assessments which may attain priority over this Security Instrument as « lien on
the Property; (b) yeatly leasshold paymentd o, ground rents on the Property, if any (¢) yearly bazard or property
insurance premiums, (d) yearly flood insurance eieinlums, if any; (¢) yearly mortgage insurance premiums, if sy,
and (f) any sums payable by Borrower to Lender, in secardance with the provisious of paragraph 8, in liew of the
payment of mortgage insurance premiums, These {tan ars calledt "Escrow hwms,” Lender may, at any thme, collect
and hold Funds in an amount not to exceed the maximum amount a Jender for a federally related mortgage loan miry
reguire for Borrower's escrow account under the federal Reri Pataty Settiement Procedures Act of 1974, as amended
from time to time, 12 U.S.C, §2601 ot sag. ("RESPA"), untiess anather law thiat applies to the Funds sets a losser
amount, f so, Lender may, at any time, collect and hold Funds inar amount not to exceed the lesser amoumt, Lender
may estimate the amount of Funds due on the busts of current datirand rzazonable estimates of expenditures of fislure
Hscrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an Institlon whose deposits are insurerd by a Tederal agency, instrumentality or
entity (including Lender, if Lender is such an instimtion) or in any Federal Home Zoan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding, and applylng the Funds, amually
analyzing the sscrow accaunt, or verifying the Escrow Nems unless Lender pnys Borrower interest on the Funds und
applicable law permits Lender to make such u charge. However, Lender may require’ Bosrower (o pay a one-tine
charge for an indepundent real estate tax reporting service used by Lender in conneciion with this loan, unless
applicable faw provides otherwise. Unless an agreement s made or applicable law requires iriezest to be paid, Lender
shall not be required to pay Barrower any interest or eamings on the Funds, Rorrower and Lender may agree in
writing, however, that interest shall be pald an the Funds, Lender shall give to Borrower, withows-charge, an annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds
was mude. The Punds are pledged as additional secutlty for all sums secured by this Security Instrument,

[f the Furis held by Lender sxceed the amounts permitied to be held by applicable law, Lender shall accoun!
1o Borrower for the excess Funds In accordance with the requirements of applicable law, 1f the smount of the Funds
held by Lender at any time s not sufficiont to pay the Escrow ftems when due, Lender may so notify Borrower in
writing, andl in such case Borrower shall pay to Lender the amount necessary (o make up the deficlency. Borrower
shall make up the deficlency in ne more tiian twelve monihly payments, at Lender's sole discretion,
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Upon paymient in full of all sums secured by thls Security Instrument, Lender shall promptly refund to
forrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the aculsition or sale of the Property, shal) apply any Funds held by Lender at the time of acquisition or sale as
n ereclt agalnst the sums secured by this Sceurity Instrumnent,

3, Appllcation of Payments, Unlass spplicabls law provides otherwise, all paymonts received by Lender
under parugeaphs 1 and 2 shall be applied in the following order: first, to interest due; second, to prineipnl dug; third,
to amauits payabis under puragraph 2; fourth, to prepayiment charges due under the Note; and fifth, 10 any lale charges
due under the Nate.

4. Churges; Lleny, Borrower shull peeform all of Borrowes's obligations under any mortgage, deed of tust
or other seeurity agreement with a lien which has priority over this Securlty Instrument, including Borrower's
govenants to make payments when due.  Any dofault by Borrower under uny such mortgnge, deed of 1rust or other
security agreemeit shall be o defiult under this Securlty Instrument and the Note,  Borrower shall pay or cause to be
paid all taxes, assersinents and other charges, finey and impositions attributable to the Property which may attain a
priotity over this Security Instrument, ad Teasohold paymuents or ground rents, il any, Borrower shall pay 1hese
abligations in the manwer provided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly 1o the personowerd payment. Borrowar shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. [ Basrower mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing tho puyment:.

5. Harard or Property Inraranees, Borrower shiall keep the improvements now existing or hereafier orected
on the Property Insured against loss by fire, hazards included within the tenn "extended coverage" and any other
hazards, including floods or floading, for whith Lender requires insurance, This insurance shall be maintained in the
amounty and for the periods that Lender teguivss. The insurance carcler praviding the insurance siall be chosen by
Borrowsr subject 1o Lender's approval whici sivdl not be unreasonably withheld, 1f Borrower fails to maintain
coverage described above, Lender may, st Lendor’z option, ohtalh coverape to protect Lender's rights in the Property
{n nccordance with paragraph 7,

All insurance policies and renewals shall be acventahle to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renwwals. [ Lender requires, Borrower shall promptly glve to
Lender alt recoipts of paid premiums and renewal notices. Tnspe event of logy, Borrower shall glve prompt notice 1o
the insurance carrler and Lendor, Lender may make proof of loasif not made promptly by Borrower,

Unless Londer and Borrower otherwise agree in writing, suy insurance proceeds shall be applied fiest to
reimburse Lender for costs nnd expenses incurred in connection with obtaining any such Insurance proceeds, and then,
al Lender's option, In such order and proportion as it may determine [n ite-sie and absolute discretion, and regasdiess
of any impairment of securlty or lack thereof: (i) to the suns secured by this Seeutity Instrument, whether or not then
due, and o such components thereot 4y a Lender may determine in its sole ard absojute discretion; and/or (i) to
Borrower to pay the costs anc expenses of necessary repairs or restoration of the Przperty to a condition satisfaciory
to Lender, If Borrower abandons the Property, or does not answer within 30 diyvs o notice from Lender that the
insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds, Lender may, in its sole and
absolute discretlon, and regardless of any impairment of yecurity or lack thercof, use the procacids lo repair or restore
the Property or to puy the sums secured by this Securkty Instrument, whether or not then due. Flie 30-day period will
begin when the notice Is glven,

Unless Lender and Borrower otherwiso agree in writing, any application of proceeds to-principal shall not
exterd or postpone the due date of the monthly payments referred Lo o paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's vight to any insurance polices
and proceeds resulting from damage to the Property prior to the sequisition shall pass to Lender to the extent of the
sumns secured by this Security [nstrument immediately prior to the acquisition,

1f Borrower obtains earthquake insurance, any other huzard insurance, or any other insurance on the Property
and such insurnnce is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder, and (it) be subject 1o the provisions of this paragraph 5.
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Furthermore, In the event that Borrower shall olect to obtain any other hazard insurance nol specifically
required by Lender, (Including but not limited to, earthquake and hurricane Insurance) with respeci 1o the Property,
Borrower agrees to name Lender ns loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph 5,

6. Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shail not destroy, damage or imipair the Propenty, nllow the Property to deterjorate, or comumil waste on the
Property. Borrower shall be in defoult if any forfeiture action or praceeding, whether civil or criminal, is begun that
in Lender's good falth judgment could result in forfeiture of the Property or otherwise materlally itmpair the lien created
by this Sccurity Instrument or Lender’s security interest, Borrower may cure such a defuult und reinstate, as provided
tn paragraph 18, by causing the nction or proceeding to he dismissed with n ruling that, in Lender’s good fajth
determination, precludes forfeiture of the Borrawer's Interest in the Property or other matetial Impairment of the lien
created by this Secnrity Instrument or Lender’s security interest.

Borrower #iail, at Borrower’s own expense, appear in and defend any action or proceeding purporting 1o affect
the Property or any purtion thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument, i the cights or powers of Lender with respect to this Security Instrument or the Property. All
causes of action of Borrowr, whether acerued hefore or after the date of this  Seeurity Instrument, for damage or
injury to the Property or any ja:t thereof, or in connection with any transaction financed {n whole or in part by e
proceeds of the Note or any-cier note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any part taerest, lucluding causes of action arising in tort or contract and causes of action
for fraud or concealment of a material fact. are, at Lender's option, assigned (o Lender, and the proceeds thereof shall
be pald directly to Lender who, after deducting therefrom all ts exponses, including reasonable attorneys® fres, may
apply such proceeds to the sums secured by thiy  Security Insirument or to any deficiency under this  Security
Instrument or may release any monies so receiver by it or any purt thersof, ns Lender may elect, Lender may, at its
option, appear in and prosecute in its own name 2a, actlon or proceeding tu erforce any such cause of action i may
make any compromise or settlement thereof. Borrower agrees to excoute such further assignments and any other
Instruments as from time to time may be necessary to cffeiimate the foregoing provisions and as Lender shall request,

Borrower shall also be in default if, during the iww application process, Borrower gave materinily false or
inaccurate information or statemonts to Lender (or failed-«= provide Lender with any materinl information) In
connection with the loan evidenced by the Note, including, but ;00 limited to, representations concerning Borrower's
occupancy of the Property as a princlpal residence. If this Secucliy Instrument s on a leasehold, Borrower shall
comply with all the provisions of the lease. I Borrower acquires fee «itle to the Property, the leasehold and the fec
title shalt not merje unless Lender agrees (o the merger in writing,

7. Protection of Lender's Righty in the Property, 1f Borrower falicioperforn the covenants und agreements
contalned In this Security Instrument, or thore s a legal proceeding that may slgiificantly affect Lender's rights in the
Property (such us a proceeding in bankruptey, probute, for condemmntlon or fovfeiture or to enforce laws or
regulations), ther Lender may do and pay for whatever i3 necessary 1o protect the valueof the Property and Lender's
rights in the Property. Lender's actions may include paying uny sums secured by a licn v hish has priority over this
Security Instrument, appearing In court, paying reusonable attorneys' fees and entering it the Property to make
ropairs.  Although Lender may take action under this paragraph 7, Lender 4 not required” toido so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional detsi St Borrower secured
by this Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shill bear
Interest from the date of disbursoment at the Note rate in effect from time to time and shall be payuble, with interest,
upon notice {fom Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender required mortgage Insurance as a condition of making the loan secured
by this Security Instrument, Botrowet shall pay the premiums required to maintain the mortgage insurance in effect,
[f, for uny reason, the mortgage insurance covernge required by Lander lapses or ceases 1o he In effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent 1o the mortgage Insurance previously in effect,
ar A cost substmtindly equivalent to the cost to Borrower of the mortgnge insurance previously in effect, from an
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alternate mortgage lnsurer approved by Lender. If subsantially equivalent mortgage insurance coverage is nol
available, Borrower shal! pay to Lender ench month a sum equal to one-twelfth of the yearly morignge insurance
premium being pald by Borrower when the insurance coverage lapsed or censed to be in effect, Lender will aceept,
use and retain these payments as a loss reserve in liew of morgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (In the amount and for the perlod that Lender
requires) provided by an insurer approved by Lender ngain becomes avallable and is obtalned. Borrower shall pay the
pretmiuimy required to maimain moriguge insurance in effect, or to provide u loss reserve, until the requirement for
mortguge insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, fnspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice a1 the time of or prior to an inspection apecifying rensonable cause for the {nspection,

10, Condzmunation. The proceeds of any award or claim for damages, direct o consequentinl, in connection
with any condeimin.ion or other taking of any part of the Property, or for conveyance in liew of condemnation, are
hereby nssigned and shall be paid to Lendor. Lender mny apply, use or release the condemnatlon proceeds in the spme
manner s provided in-puragraph 5 hereof with respect to Insurance proceedy,

If the Praperty iz abandoned by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers
to make an award or sewle-a elahm for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or (o the sums secured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower olisrwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In puragraphs 1 and 2 or chiange the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time for payment
or modification of amortization of the sums secir2d by this Security Instrument granted by Lender to any successor
in interest of Borrower shiall ot aperate (o releasé e liablilty of the original Borrower or Borrower’s successors in
interest.  Lender shall not be required to commence procexdings ngainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of i sums secured by this Security Instrument by reason of any
demand made by the original Borrowar or Borrawer's succestore in (nterest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the excreise of any right or remedy.

12. Snuccessors and Assigns Bound; Joint and Several LiatJity; Co-signers. ‘The covenants and agreements
of this Security Instrument shall bind and benefit the successors axd ansizng of Lender and Borrower, subject 1o the
pravisions of parageaph 17, Borrower's covenants atid agreements shal be joint and several, Any Borrower who co-
signs this Security Instrument but does not execute Uw Note: (a) is cosigning this Securily Instrument only to
mortgage, grant and convey that Borrower's interest I the Property under ihe terms of this Securlty Instrument; (b)
is not personally obligated to pay the sums gecured by this Security Instrument; wi¢ (¢) agrees that Lender and any
other Borrower moy agree to extend, modify, forbear or ke any accommodations’ with regard 1o the terms of this
Securlty Instrument or the Note without that Borrower's consent,

13, Loan Charge, If the loan secured by this Securlty Instrument s subject fo.aipw which sets mraxitoum
loun charges, and that faw Iy finally tnterpreted so that the Interest or other loan charges coliecied or to be coliecled
In conneciion With the lonn exceed the permitted Limits, then: (u) any such loan charge shal) be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums alrendy collected fram Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose 1o mizke this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, Ifa refiind reduces principal, the reduction
will be treated as & partlal prepayment without any prepaymant charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by tirst cluss nuil unless applicable law requires use of anather method. The notice shall be directed
to the Property Address or any other address Borrowar designates by notlce to Lender, Any notice 10 Lender shall
be given by first class mail to Lender's address siated herein or any other address Lender designates by nolice to
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. ﬁ, Rorrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
i+ Lender when given as provided in this pacageaph 4,
s 15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the [aw
{ 7¢7 of the juriadiction In which the Property is Joented. In the event that any provislon or clause of this Security Instrument
L. 7 or the Note canflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or
¥;  the Note which can be given effect without the conflicting provision, To this end the provisions of this Securly
Instrament and the Note are declared to by severable,

16, Borrower's Copy, Borrower shall be glven one conformed copy of the Note und this Security
Instrument,

17, Trunsfer of the Property or a Beneflcdal Interest in Borrower, 1 all or uny part of the Property or ny
interest i it Iy seld or iransferred (or if o beneflclal interess fu Borrower iy sold or transferred and Borrower is not
naturn) person) witiout Lender's prior written cotwent, Lender muy, at {15 option, require immediate payment in (ull
of all sums secures by this Security Inatrmnont, Howevar, this option shall not be exercised by Lender if exercise is
prohibited by federsl lwv as of the date of this Securlty Instrument,

[f Lender exciclars this optlon, Lendor shall give Borrower notice of accelerntion, The notice shall provide
4 poriod of not less than 30 days from the daie the notice 1y delivered or malled within which Borrower must pay a))
sums gecured by this Security tratrument, 1f Bortower falls to pay these suims prior to (he expiration of his period,
Lender may invoke any remeciss pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Qeipriate, If Borrawer meets certaln conditions, Borrower shall have the right to
have enforcement of this Securlty Tnstewrpzat discontinued a1 any time prior to the enrdier of: (a) 5 days (or such other
perlod as applicable law may specify fcr reinstatement) before sale of the Property pursuant (o any power of sale
comtained in this Security Instrument; or (b) antcv of a judginent enforcing (his Security instrument, ‘Those conditions
are that Borrower: (a) pays Lender afl sums whizo {hen would be due under this Security Instrument und the Note as
if no acceleration had occurred: (b) cures any deuult of any other covenants or agreemients; (¢} pays all expenses
Incurred in enforcing this Security Insteument, (nclud’ag, Sut not limlted 1o, rensonable attorneys' fees; and (d) 1akes
such action as Lender may reasonably require to assure i ihe len of this Security Instrument, Lender’s rights in the
Property and Bocrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument ‘a:d the obligations secured hereby shall remain fully
effective as if no acceleration had oceurred, However, this right to r2instate shall not apply in the case of acceleration
under paragraph 17,

19, Sale of Natet Change of Loan Servicer. The Note or a 0ast,n! interest in the Note (together with this
Security Instrument} may be sold one or more times withaut prior notlce4rDorrower, The holder of the Note and
this Securlty Instrument shall be deemed to be the Lender hereunder, A sie‘iay result in a change in the enthly
(known as the "Loan Servicer") that collecty monthly payments due under the Notc an this Security Instrument, There
also may be one or more changes of the Lann Servicer unrelated to & sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the addreas icwhich payments should
be made, The notice will also contnin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prerence, use, disnosal, storage or
refense of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow aryone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall pot
apply to the presence, use or storage on the Property of small quantities of Hezardous Substances that are generally
recognized (o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demsad, lawsuit or other action
by uny governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower Jearns, or is notified by any governmental
or regulatory nuthority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

1
L
i
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Borrower shall be solely responsible for, shall indemnify, defend and hiold harmless Lender, its directors, officers,
employees, attorneys, agems, and thelr respective successors ad assigns, from and aguinst any and all claims,
demands, causes of nction, Joss, damnge, cost (Including actual attorneys' fees and court costs amd costs of any
recjuired or necessacy repalr, cleanup or detoxification of the Property and the preparation and fmplenentation of any
closure, abatement, containment, remedial or other requlred plan), expenses and iability dicectly or indirectly arising
owt of or attributable to (a) the use, generntion, storage, release, threatened relense, discharye, disposal, abatement or
presence of Hazardous Substrnces on, under or about the Proparty, (b) the transport to of from the Property of any
Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any Hazardous Subsiances claims,

Ax used (n this parageaph 20, "Hazerdous Subsiances” nre those subsiances defined as toxle or hazardous
substances by Environmental Law aml the tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conmining nshestos ar formaldehyde,
and radionctive pieriala,  As e in this parngraph 20, *Baviconmentnd Law" means federnl Taws and laws of the
jurisdiction wheroine Property {8 locnted that relate to health, safety or environmental proteciion,

21, Accelevation; Remedies, Londer shall give notice to Barrower prior to neeeleration following Bortower’s
breach of atty covenait or agreement in this Security Instrument (but not prior to acceleration under paragraphs 17
or 39 unless applicable lxw. orovides atherwise), The notlee shall specify! (a) the default; (b) the action required
10 cure the defoult; (¢) a date, 20t less than 30 days from the date the notice is giveri to Borrower, by which the default
must be cured; and (<) that f220ure to cure the default on or before the date specified In the notice niay resuit in
acceleration of the sums secured Oy thly Seourity Instrument, foreclosure by judiclal proceeding and sale of the
Property, ‘The notice shall further inforin Borrowar of the right to reinstate afier accelerntion and the right 1o nssers
in the foreclosure proceeding the non-¢clstence of o default or any other defense of Borrower to ucceieration and
foreclosure, 1f the default is not cured onor'oefore the date specified in the natice, Lender, at its option, may require
inunediate payment in fuil of all sums securect ayithis Security Instrament without further demand and may foreclose
thin Security Instrumeant by judiclal proceding, 2 cidor shall be emtitled 1o collect all expenses incurred {u pursulng
Ihtz remedies provided in this paragraph 21, including -our not Hmited o, reasonuble auorneys’ fees and costs of thtle
evidence,

22, Relenase. Upon payment of all sums secured weihis Security {nstrument, Lendor shatl release this Security
[nstrument without charge to Borrower, Horrower shall pav-any recordalion cosis,

23, Waulver of Homestead. Borrower waives all ripiit-of homestead exemption in the Property,

24, Request for Notices, Borrower requests that coplze-of the notices of default and sale be sent to
Borrower's address which I8 the Property  Addross,

25, Statemment of Obligativn Fee, Lender may collect a fee in an-apiount not to exceed the maximum anount,
if any, s may from time to time bo allowed by law for furnishing any state@isnt of obligation or any other statement
of detnand  regurding the condition of or balance owing under the Note or sccuréd by this Sceurity Instrument,

26, Adjustable Intorest Rate. ‘The Note contains provisions which pravide for increases and decreases in
the intervst rate and monthly payments. These provisions are {ncorporated fereln by this reference.

27, Offvets, No indebiedness secured by this Security Instrunient shal be devinec to have been offsel or to
be offset or compensated by all or purt of any claim, couse of action, coumterciaim or croseainin, witether liguidated
ot unliguidated, which Borrower (or, subject to paragraph 17 of this Security Instruent, auyaecessor (o Bortower)
now ot herealtor may have or miay clalm to have agalnst Lender,

28, Misrepresentutlon and Nondlisclowure. Botrower has made certain writien representations and discloaures
in order to induce Lender to make the loan evidensed by the Note or notes which this Security Instrument secures.
In the ovent that Borrower hns made any materin) misrepresciation or failed o disclose any material fact, Lender, o
its option and without priov notice or demund, shall have the right to declare the indebtedness secured by this Security
Instrutnent, frrespective of the maturlly date specified in the Note or notes secured by this  Security Instrument,
immediately due and payable.

29, ‘Time s of the Esvence. Tlme Is of the sssence in the performunice of ereh provision of this Security
Instrument,

s ]
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30, Waiver of Statute of Limitations, The pleading of the statute of Hmitations as s defense to enforcement
of this Security Instrument, or any and all obligations referred 1o herein or secured hereby, is hereby waived 1o the
fullest axtent permitted by law.

3, Modifteation. Thig Security Instrument may be modified or amended only by an agreement In writing
signed by Borrower and Lender,

32. Captions. The captions and headinge at the beglnning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33, Construction of the Securlty Invtrument, Borrower and Lender agree that this Security Instrument shall
he interpreted in a fair, equal and neutrnl manner as to vach of the parties,

34, Miscellaneous. When used in this Security Instrument, the terms "Include” or "including” shall menn
without limiziion by reason of enumeration. In this Seourity Instrument, whenever the context so requlres, the
masculine gender includes the feminine and/or neuter, and the singular number fncludes the plural,

35, Retm{w:yzment. To the extent permilted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees ard exn=nses which Lender may Incur, expend or sustain In the performance of any act required or
permitted hereunder or LY i or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secvred by this Securlty Instrument or any other instrument executed by Borrower in
connection with the Note or this” Securlty Insteument, To the extent permiltted by applicable law, Borrower shall pay
to Lender its fees in connection with Leander providing documents or services arlsing out of or in connection with this
Security Instrument, the Note, any oiner note secured by this Seeurlty Uwtrument or any other instrument executed by
Borrower In connection with tie Note ar ¢his Security Instrument,

36, Clerical Error. In the eveni Zender at any time discovers that the Note, any other note secured by this
Security Tnstrument, this Security Instrumen:, or any other document or instrument exeeuted in connection with this
Security Instrument, the Nole or any other nofes:cured by this Security Instrument contains an error that was ciused
by a clerical mistnke, calculwtion error, computer ma‘idnstion, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute any documents tharars necessary fo correct any such error(s), Borrower furiher
agrees that Lender will not be linble to Borrower for any dariages incurred by Borrower that are directly or indirectly
caused by any such error(s),

37, Lost, Stolen, Destroyed or Mutiluted Security [rati vment and Other Documents, 1n the event of the
loss, theft or destruction of the Note, any other nole Secured by this-Securlty Instrument, this Security Instrument or
any other documents or {nstrurments executed in connection with this Secuzity Instrument, the Note or any other note
secured by this Securily Instrumemt (collectively, the "Loan Dosurients"), upon Borrower's recelpt of an
indemnification executed in favor of Borrowor by Lender, or, in the eve of the mutilation of any of the Lonn
Documents, upon Lender’s surrender to Borrower of the mutilated Loan Docume s, Bortower shall execute and dellver
to Lender a Loan Document in form and content identical to, and to serve as acseplacement of, the lost, sioien,
destroyed or mutilated Loan Document and such replacement ahall have the same force.nnd effect as the lost, stolen,
destroyed, or mutliated Loan Documents, and muy be treated for all purposes as tie oviginal copy of such Loan
Document.

38, Assignment of Rents. As additional security hereunder, Borrower hereby assigie-io Lender the rents of
the Property. Borrawer shall have the right to collect and retain the rents of the Property aa- iy become due and
payable provided Lender has noy exercised ity rights to require immediate payment in fll of the sums secured by thiy
Securlty Instrumment and Borrower hias not abnndoned the Property.

39, Logislution Affecting Lender’s Righty, If onactment or expiration of applicable laws has the effecy of
rendering any provision of the Note ot this Sccurity Instrument unenforceable according to lts terms, Lender, at its
option, may require immediate payment in full of all sun secured by thly Security Instrument and may invoke any
remedies parmitted by parsgraph 21 of this Sccurlty Instrument,
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ol E] IF this box s checked, the following paragraph 44 {s agreed to by Borrower:
) ;‘l."; 40, Owner-Occupancy of Sccurity Property, In order to induce Lender (0 make the loan secured by this
*! Security Instrument, Borrower has represented to Lender that the Property will be oceupied by Borrower within siaty
(60) days following recordation of this Security Instrument and during the twelve (12) month period immediately
following recordation of this Securlty Instrumuent as Borrower's primary residence, Borrower acknowledges (a) thal
Lender would not have ngreed 10 make the loan evidenced by the Note or notes Secured by this Security Instrament
if the Property were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Note and other
terms of the loan were determinied as a result of Boprower's representation that the Property would he owner-occupied.
Borrower further acknowledges that, among other things (i) purchasers of lonns (including agencies, assoclations and
corporations created by the federal and state governments for the purchase of loans) typically require that properties
securing loans acouired by such purchasers be owner-oceupled, il will reject for purchase loans for which security
properties areuiut-owner-occupied, (1) Lender’s ability to seli n loan or an interest in a loan (which it often does in
the ordinary course 2f business) will thereby be Impatred whete s securlty property Is not owner-occupled, (ifi) the
risky involved and ihe rosts of holding and administering a loun are often higher in the case of & loan in which the
gecurity propenty is uct-ewner-occupied, and (iv) if and when Lender makes o toan on the security of not-owner
occupied property, Lender typisally makes such a loan on teems different from those of loans secured by owner-
occupied properiies. Accordiagiy. in the event that (a) within sixty (60) days following recordation of (his Security
Instrument the Praperty s nui occonjed by Borrower ay Borrower's primary regidence, or (b) Borrower does not
continuously live in the property forurqeast iwelve (12) months immediately following recordation of this Security
Instrument, Letider muy declare all sums scoured by this Security Instrument 1o be immediately due and payable. The
rights of Lender hereunder shall be in addition to any rights of Lender under this Security Instrument or allowed by
law,

rd
4
.
s ¥

'

41, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Tnstrument, the covenants (nd Lgreements of each such rider shall be incorporated into and
sha)) amend and supplement the covenatts and agreemenis of this Security Instrument as if they were a part of this
Security Instrument,

{Check applicable boa(us)]

[ ] Papned Unit Development Rider [ ] Condomintim Rider {
( ] Rider A [ ) Rider B {

42, Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY 3R CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF QR RELATED TO THE NCTE, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER ANZ AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO QR ITL AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCCRLANCE WITH THE
COMPREHENSIVE ARBITRATION RULES ANDPROCEDURES PROMULGATED BY JAMS/ENDISPUTE(THE
"ARBITRATION RULES").

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND") MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR") WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY QF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

[F THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (43) DAYS
AFTER THE PILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED

i 14 Family Rider
) Rider €
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BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-
MATTER OF THE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR, IF THE PARTIES FAIL TO
AGREE WITHIN SAID 45-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE
SELECTED BY THE ARBITRATION ADMINISTRATOR, THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES.

THE ARBITRATOR SHALL HAVE THE POWER T0 COMPREL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUHPOENA; SHALL
HAVE THE POWER TO ADMINISTER OATHS: AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM
ARBITRATION ACT, T10ILCS $/1, BT SEQ., AS AMENDED (THE "ACT"),

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
ACCORDANCE “wITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
DETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL,
THE PARTIES SHAL L SHARE EQUALLY THE COSTS OF THE ARBITRAT OR AND THE ARBITRATION
ADMINISTRATOR (CCLLECTIVELY, IBE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW,

THE PARTY PREVAILING SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND IS, HER OR ITS ATTGRNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE ARBITRATION PROCEEDINGS, IR THERE ARE MULTIPLE ISSUES INVOLVED
IN A CLAIM, AND LESS THAN ALL THP ISSUES ARE RESOLVED IN FAVOR OF ONE OF THE PARTIES,
THEN THE AWARD OF THE ARBITRATISN COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITRATOR'S DIQCRE’]‘]ON

'THE JUDGMENTS AND AWARD OF 710 ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE ISSUES BEFORE THE ARBITRATOR -AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO, AND SHALL BE SUBJECT TO REVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIFORM ARBITRATION ACT, 710 1L.5 5/1, ET_SEQ., AS AMENDED (THE "ACT").

EXCEPTIONS; NOTHING IN THIS AGREEMEN" SHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PRUPURTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORT¢2. G2 OR QTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUJDING REPOSSESSION AND SETOFF
RIGHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEDIES, SUCH AS INJUNCTIVE RELIEF,
SEQUESTRATION, ATTACHMENT, REPLEVIN, CARNISHMENT, OR THZ APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/QR MAINTENANCE OF ANY ALTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGREEMENT.

T
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{ ‘ ’ + BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
_ Instrument and In any rider(s) oxecuted by Borrower and recorded with it

ol W
: ’@w//rﬁnf . Wby (470 M SBAL)

MARY A, uwﬁu Bomower

(SEAL)
Bomower

(SEAL)
Borrower

(S8AL)
Bornmwer

(SEAL)
Barmmower

(S E f\ L)
Bonower

(Space Helow This Line Rosorved for Zickanwisdgsment)
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i Notary Public i ind for sidd County and State, do hereby certily tha
/QZ;L«}/P" VA8 g',t./&..(..,f.:,c‘, pﬂ.-g&,é(‘__... persomly known twme tohe

the sime person(s) @hose nameds) L suhseribed o e Toregoling instrument, appeared before me this day

in perso il acknowledied (b7 sianed and delivered the said instramen) ;:.s/’&//;f_,, free and voluntaey act,

far the purposes i therein set fonh,

Eriven der my hind and ofieial seal, this ,S i day af /é#ma L 4/

MY ronmission expires:
/J/w{ ///A/a/&m

Nutiuey Public

"OFFICIAL SEALT

CAROLE A, VALELA
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISHON EXPIRES 8/20/99
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000440639 O

STREET ANDDRESS: 12243 & MAY STREET

CI'TY: CHICAGO COUNTY: COOK Counry

TAX NUMRER: 25-29-212-0061-0000

LEGAL RESCRIPTION:

THE NORTH & FEET OF LOT 30 AND ALL OF LOT 31 AND THE SOUTH S FEET OF LOT 32 1IN
BLOCK 10 IN/GUE RESUBDIVISTON OF HBLOCKS 9 TO 16 (EXCEPT THE EAST 141 FRET OF
BLOCKS D AND x6) IN THE FIRST ADDITION TO WEST PULLMAN, HBEING A SUBDIVISION IN
THE NORTHEAST 179 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDUAY,) IN COOK COUNTY, LLLINO1S.

LEcal Dy
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