UNOFFICIAL COPY:. s,

TG00 85 005 Fage | ot
19928-06~22 09:3
Couli Caunty Recorder

lel!
p COOK COUNTY
Q14U OF7 RECORDER
JESGE WHITE

ROLLING MEADOY NS

MORTEAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT AND
FINANCING STATEMENT

This Morigazes Assignment of Leases and Rents, Seenvity Agreement and Finoneing Statement
(hereinnller the "Morizags") is made as ol June ¥, 1998, by ST, MARK MISSTONARY BAPTISY
CHURCH {"Mortage™, sith o mailing address of 14618-22 Lincols Avenue, Harvey, Hlinois 60426,
o HARRIS TRUST AN SAYINGS BANK, an Hlinois banking corporation ("Lentder™), with
maiting address at 111 West Mopioe Street, 215, Chieago, Hlinois 60694,

L0 Adiustable Rate Promissory Negeo\Wherens, Borrower has executed and deliverad 1o
Lender an Adjusiuble Rate Promissory Nole (the “Nes!) of even date herewith, wherein Borrower
promises 1 pay o the order of Lender the principal nimednt of One Million Bight Hundred Thirty
Thousand and No/E00 Dollars ($1,830,000.00) in repayiiest o a loan (the "Loan”) From Lender to
Mortgagor in Jike smount, or so mueh thereof ns may now ordcreafier be disbursed by Lender under the
Note, together with interest therean, i instaliments as set fortvin the Note; and

02 Other Loun Documents. Whereas, as seeurily Tor theagpayment of the Loan, certiin
other loan documents s deseribed in Exhibit B, which is attached herelo zadsnade o part hereaf, have
been exeeuted and delivered to Lender (the Note, this Morgage, the other foun documents described in
suid Exhibit B and alt other documents, whether now or herealier existing, thatave exeeuted and
delivered as additional evidence of or security for repayment of the Lonn are hereinalier referred to
collectively us the "Eonn Documents"); nnd

[

THIS DOCUMENT PREPAREQIBY AND
UPON RECORDING RETURNTO:

Carla 1, Herring,

Harris Trustand Savings Bunk

FEL West Monroe, 200 Floor 1ast

Chicago, Hlinois 60690
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103 This Movtgnge, Wherens, as seeurity Tor the repayment of the Loan, in addition 1o the
other Lonn Documents, Morlgagor has exceuted and defivered to Lender this Morgage:

THE GRANT

Now, Therefore, to secure the payment of the principal amount ol the Note and interest thereon
and paymept.of all forn tees and other sems due und payable under the Loan Documents ind the
performanes-al the agreements contained hereinbelow and to seeure the payment of any amd il other
inlebiedness, divet or contingent, that may now or hereatler become owing from Mertgngor to Lender
andl the performunce of all ather obligntions under the Lo Documens and in consideration of the
malters recited herefnanove, Mortgagor hereby prants, bagains, sells, conveys and morigages 1o Lender
and its successors and assigns forever the read estate, and all of its estate, vight, ttle, und fnterest therein,
situnted n the County ol Ceak, State of Hlinois, ns wore particulorly deseribed in Exhibit A, shich is
ntknehed hereto and minde o prdt Deceol (the "PFremises”), wgether with the Tolowing deseribed property
(the Premises wd the following deseribed propenty being hereinafter relerred o collectively as the
"Mortgoped Property™), all of whith other property is hereby pledged primarily on o parity with the
Premises mnd not seeondnrily:

{a) all buildings and other improvements of every Kind and description now or hereafler
erected or placed on the Premises thereon and all materials intended for construgtion, reconstruction,
allerntion, and epair of sueh improvenients, all of waich materials shall be deemed to be ineluded within
the Mortgaged Property immedintely upon the deliverydleieol to the Premises;

() allright, tithe, anckinterest ol Mortgngor, incruging uny after-sequired title or reversion,
inand to the beds ol the ways, streets, avenues, sidewatks md allevs adjoining the Premises;

(¢} euchand all of the wnements, hereditments, casements iRpureInees, RISsges,
witers, waler courses, riparinn rights, other vights, libecties, and privileges o1 tae Premises or in any way
now or herenfier appertaining thereto, ineluding homestead and gny other claim Gulaw or i equity, os
wellas any alter-acquired title, frunehise, or license and the reversions and remmndzrs thereof’

() allvents, issues, deposits and profits aceroing and to acerue from the Preaviaes and the
nvails thereots and

(¢} all fixtares and personal property now or herealter owned by Mortgagor and attaehed to
or contained inand used or uselul in eonnection with the Premises or the aforesaid improvements
thereon, ineluding without imitation uny and sll aie conditioners, antennae, applinnees, apparatus,
awnings, basins, bathtubs, baiters, boekenses, eabinets, earpets, eoolers, cwrins, dehumidifiers,
disposals, doors, drapes, dryers, duets, dynamos, eleviators, engines, equipment, eseatntors, fans, Tittings,
floor coverings, furnaees, reishings, furniture, hardware, henters, bumidifiers, incinerators, Hghting,
machinery, motors, ovens, pipes, plambing, pumps, radintors, rsnges, reereational facilities, celrigerators,
SCIRENS, seenrity systems, shades, shelving, sinks., sprinklers, stokers, stoves, toilets, ventilators, wall
caverings, washers, windows, window coverings, wiring, and all reiewanls or replicements thereof or
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artieles in substitution therefor, whether or not the same be pttached 10 the Premises or to such
improvements now or therenfter erected or placed thereon, it being intended, agreed, and declared that all
such property owned by Mortgagor and pluced by it on the Premises or used in connection with the
operation or maintenanee thereol shall, so fur us permitied by law, be deemed for the purpose of this
Martgage to be part ol the real estate constituting and fovated on the Premises and covered by this
Mortgnge, and as 1o any ol the aloresaid property that is not part of such renl estate or does not constitule
a "fixture”, as sueh 1ern is defined in the Hinois Uniform Commercial Code, Chapter 810, Hlinois
Compiled Statutes, this Mortgage shall be deemed to b, as well, o security agreement under sueh
Unitorm Commereial Code loe the purpose of ereating bereby a seeurity interest in sueh property, which
Martgagor hereby grants to the Lender as "seevved party,” ns sueh term is defined in such Uniform
Commercinl Code;

To hare and to hold tie same unto Lender and fis suceessors and assigns Torever, {or the
purposes and wses herein set forth,

IMand whenthie srincipal amount of the Note and all interest as provided thereunder, any and all
other amounts tequired wickze the Lonn Decuments, and all of the agreements contained in the Loan
Documents have been fulls paid and performed, then this Mortgage shall be relensed at the cost of
Mortgagor, but otheewise shald rewsin in fuld foree and efteet,

It
GENERAL AGREEMENTS
300 Principalund fnterest. Mortgagor shedb pay promptly when due the principal and

interest on the ingdebtedness evidenced by the Note an thiesimes nnd in aecordanee with the terms ol the
Note or any of the other Loan Dovumunts,

302 Other Paymemts. At the option of Lender, Mortgagorshall deposit with Lender ora
duepositary designated by Lender, in addition w any installments of priveiaal or interest pryments
required by the Note, monthly untit the prineipnl indeltedness evideneed-iyahe Note s prid, o sum equal
to all veal ustate haxes nad assessments (“taxes™) next due on the Morgaged vropenty, The aimomn of
sueh deposits shall be based upon the Lender's estimate of the amount of the taies for the Mortgaged
Praperty, divided by the whale number of months to elupse hefore the month prior @ th month when
sueh tuxes will become due and payable,

AN sueh pryments deseribed in tis Paragraph 3,02 shall be held by Lender or o deposiiary
desiwnmted by Lender in trust without neeruing, or without uny obfigation aeising fov the piymeit of, any
iterest thereon, 1 the funds so deposited are insullicient to pay when due all txes as oloresaid,
Mortgagor shall, within ten (10) doys alter reeeipt of demand therefor from Lender or its agent, deposit
sueh ndiitional Tunds ns may be necessary to pay sueh tuxes, [ the funds so deposited exeeed the
wivounts required to pay sueh ems, the exeess shall, provided no Defiault (ns hereinafler defined) exists
herewnder, b refunded w Mortgagor o, i a Default exists bereunder, be applied against other smoums
due and payable by Mongagor hereunder or under the olher Loan Documents.
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Neither Lender nor any such depositary shatl be Tiable for any (ailure to make such payments of
taxes unless Mortgager, while not in Defoult hereunder, has requested Lender or such depositary, in
writing, to muke application ol such deposits (o the payment of particular taxes, accompanied by the bills
for such txes; provided, however, that Lender may, abits oplien, make or cause such depositary to moke
any such application of the aforesnic deposits without any direction o request o do so by Mortgagor,

3,03 Property Taxes, Mortgagor shull pay, before beeoming detinguent, all general taxes,
specinl taxes, spevimd assessmenls, water charges, sewer charges, and any other ¢larges that may be
asserted ngainst the Mortgnged Property orany part thereol or interest therein, and furnish to Lender
duplicate receipts therefor within thirty (30) days after payment thereof, unless payment is made by
Lender from the amount of any deposits made by Mortgngor hereunder, 10 Martgigor has misde deposits
with Lenavezursuant to Paragraph 3.02{a), Lender, ut its option, ¢ither may make sueh deposits available
to Mortgago: [eethe pnyments requived under this Pacagraph 3.03 or may woke sueh payments on behalf
of Mortgagor, “Nuscigagor may, in good tith and with reasonable diligence, contest the validity or
amount of any Suth Zases or assessments, provided that:

{(n) sueh contestahall have the etfeet of preventing the collection of the (ax or assessment so
conlested and the sale or forfeiure of the Mortgaged Property or any part thereol or interest therein 1o
satisty the sume;

(b) Muorlgagor hns notified Tender in writing of the intention of Martgagor o contest the
saime belore any tax or assessment has bedn ereased by any interest, penaities, or costs) and

{c) Mortgagor has deposited with Lynder, w such place as Lender may from time to time in
writing designate, o sun of money or other seeurity scesplable to Lender that, when added to the monies
or other seeurity, iFany, deposited with Lender pursuani e Paragraph 3.02 hereof, is sulficient. in
Fender's sole judgment, to pay in {ull such contested tox e assessment and ol pennftics and interes)
that might beeome due thereon, s shall keep on deposicanspoant suflicient, in Lender's judgment, to
pay in fll such coutested tax and assessiment, inerensing sueh amonrto cover additional penaltics and
Hterest whenever, in Lender's sole judgment, such inerease is advisabhle! In liew of cash, Mortgagor may
pravide a surety bond underwritten by o surety company neceptable o Cender imd in an amoun
sufficient in Lender's judgment to pay in full such contested tax or assessimest and all penadties and
interest or an encersement aver the lew of such nx or assessment issued by the Titte Company (as
defined in the Loan Agreement) to the Lender's Title Policy (as defined in the Bosn Agreement),

In the event Morlgagor fails (o proseeute such contest with ressonable diligence sr fiils w
maintuin sutticient funds on deposit or such other seewrity as hereinabove provided, Lende imay, atits
option, apply the monies and liyuidute any securities deposited with Lender, in payment of oitais iceount
of, sueh taxes and assessients o any portion thereof then tipaid, inchiding all penaltios and interest
thereon, iFthe amount of the monies and any such otler seeurity so deposited is insulTicient for the
paynient in full of such taxes und nssessiments, together with all penalties and interest therean, Mortgagor
shalt forthwith, upon demand, either deposit with Lender o sum that, when ndded to sueh Tunds then on
deposit, i sutficient o make sueh payment in full, or, iF Lender has applied Tunds on deposit on aceount
ol sueh taxes and assessments, restore such deposit o an amount satisfactory o Lender. Provided thal
Mortgogor is not then in Defult herevnder, Lender shall, i1 se requested in writing by Mortgagor, alter
[inad disposition of sueh contest and upon Mortgagor's delivery 1o Lender o an ofTreial Bl Tor sueh
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taxes, apply the money so deposited in fulk pryment o sueh tixes and pasessments or that part thereol
then unpaid, together with ald penaliies and imerest thereon,

J4 Ty Peyments by bender, Lender is hereby methorized to make or advanee, in the
place and stead o Movtgagor, any payment relating 1o ses, assessments, water and sewer charges, and
other governmetttal charges, fines, impositions, or tiens that may be asserted sgainst the Mortgaged
'eoprerty, or any part theceod, and may do so ageording o any bitl, stalement or estimate procured from
the appropriate public oftice without iguivy into the aecuraey thereot or into the validity of any (nx,
assessinent, lien, sale, Toeteitwee, or tide, len, stawment of fien, encumbranee, ¢lain, charge, or payment
otherwise relating 1o any other purpose herein und hereby authorized, but not eaumerated in this
Purageaph 304, whenever, in its reasonable judgment ud diserstion, sueh ndvance seems necessary or
desirnble v protect the full seenrity intended to be ereated by this Mortgage, fn connection with any
sueh ndvanee, Lender is further authorized, at it option, 1o abisin s tite sesrch prepived by atitle
insuranee compuiy af Lender's choosing, Allsuch udvanees and indeblediess authorized by this
Parageaph 304 shal? canstitute agdditionnl indebledness seeared heveby and shinl be repayable by
Mortgagor upon deiagad with interest at the rte set {forth in the Note,

305 Insurange

() Hanpd. Mortgagorsiatl keep the inprovements now existing ar bereatler ereeted on
the Mortgaged Property insured forshe “full insarable value" of the Mortgaged Property under a
replacement cost fonm ol insuranee polies sgainst loss or damage resulting from fire, windstorm, awl
other fazards as may be required by Lender Soptgagor shall pay promptly, when due, any premiums on
sueh insuranee, AH sueh insurance shall be i Toersand of content, and shalf be currivd in companies,
appraved in writing by Lender, and oil suelt policies pnd renewals thereol {or certificates evidencing the
same), trrked "puid," shalt be delivered o Lender et thiny (30) days belore the expiration of then
existing palicivs wod shall have attached thereto sandard paiscontribitory mortgngee ¢laises emtitling
Lander to collect any wad ol proceeds payable under sueh iasaranee, as well as standard waiver of
stbrogation endorsements, Mortgagor shall not sarry any separite insurance on such improvements
cancurrent in Kind or form with any insweanee regived hereunder drecntributing in the event of Joss, In
the event of n change in ownership of the Mortgaged Property approvadan writing by Lender, immediate
notice thereol shall be delivered by mail to all such insurers, T the evert e pay casunity Joss,
Mortgngor shall give immedinte notice thereol by mail to Lemdes, Mortgagar bereby appoints Lender as
its agent and attorpey-insfaet and nuwthorizes nid peemits Lender, st Lender's option, o adjust and
compramise nny sueh losses under any of the storesadd tnsurgnee and, nfler dedueting my costs of
collection, 1o use, apply or disburse the proceeds as provided in this Pavagraph 31030, Aenler may
collect all praceeds of insuranee und ulier deduction of all rensenable expense of collectivi ad
setttement, inciuding tensonuble attorneys' nnd adjustors” [ees and charges, apply same agaiisiine
indebtedness secured hereby. 11 the insuranee proceeds are insufticient to pay sueh indebleduess in i,
Lemder moy declare the balanee remaining unpaid immediately doe ind payable, and avail itsell’ ol any
ol the remedies provided for in the event of Deltuh, Any insurnnee proceeds remaining after application
upon the indebtedness seeured hereby shall he paitd by Lender o Morlgagor,

The werm "tul) insurable value™ as used herein shall mean actual cash visee -- replucement cost
without physieal deprecintion {inclusive of gosts of exeavation, foundntions and foolings belaw the
lowest baserment Toor of the Mortgaged Property) to the extent available from Mortgagor's insuranee
companics, Lender shall hove the right 1o notify Mortgngor periodically duving the term of this
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Mortgage that it clects 1o have the replacement vabue redetermined by nn insuranee company aceeptable
w0 Lender, The redeterntination shalt be made promptly and in accordanee with the rules and practices of
the Board of Fire Underwriters, o a like board recognized and generally accepled by the insuranee
company, dod cach party shall be prompily notified of the results by the company, The amount of the
properly nnd casunity insurance required 1o be maintained hereunder shall be adjusted avcarding 1o any
such redeterminntion. The costof such redeterntination and any additionnl insuranee premiums shail be
paic by the Mortgagor.,

(0 Liability. Mootgagor shall carry and maintain such comprehensive public ability and
workmen's compensation insurance ns may he required from ime o time by Lender in form and of
content, inn amownts, and with companies approved inowriting by Lender, Certificates of sueh inswranee,
premiums prepuid, shall be deposited with Lender and shall comain a provision for twenty-(20) days'
aotice 1o Lander prior to wny cancellation thereal,

306 C Condemustion gud Eminent Domain, Aoy and all awards heretotore or ierealler
made or 1o be nesdean the presen or any subsequent owaer of the Morlgaged Property by any
governmentad or other i) suthority for the tking, by condennition or eminent dompin, of all or any
part ol the Mortpaged Praperty, any improvement Joeated thereon, or any easement thereon or
appurtenanee hereol aretierebhassigned by Morlgager 1o Lender, Lender is hereby authorized o
colleet nnd receive from the congeanation authorities all such awards and Lender is hereby authorized o
give appropriate receipts and aequittaces therefor, Mortgagor shall give Lender immediate notice of the
netu) or threatened commencenent af sy eondemnation or eminent domain proceedings affecting all or
any part of the Mortgaged Property, or issecasement thereon or appucteranes thereof (including
severanee of, vonsequential damage to or chizes in grnde of streets), and shail deliver o Lender copies
ol any s all pupers served in connection witi sy such proceedings, Martgagor further agrees (o niake,
exveute aoch deliver to Lender, ot any time upon reanest, freg, clear, and discharged of iy encumbranee

ol any kind whitsovver, any ad all further assignmesiszand other instraments deenied secessary by
Lender Tor the purpose of vatidly wnd sulliciently ussigiiasal) aswards and other compensition
lieretoture and herenfler mpde w Mortgagor for any aking, Cinee permanent or temporary, under any
such proceeding, All ol the proveeds of any condempation oetaking by eminent domain of all or any
part of the martgaged property, i any, iisterest therein shall be applicd Vrst o the payment of the
indebtedness seeured hereby and the buloney, iy, shid! bedong to Moagagor,

307 Muointenyoee ol Progerty, No buailding or other improventint on the Moripged
Property shall be materindly altered, vemoved o demolished, nor shall any Hisiges, ehintiels, or articies of
personal property on, inar ghout the Mortgiged Froperty be severed, removed, sold ar Crontgaged
silhout the prioe writien consent of Lender and, in the vveny of the demolition or destruziiaiin whole or
it et of any of the Tixtuees, chattels or arfeles of personal property covered by this Mongrge or by any
separnte security agreentent exceuted in conjunction herewith, the same shsl! be replaced proiioily by
similar fixtures, chatels and articles of personal property sl least equal in quality and condition to those
replaced, free from any other seenrity interest therein, eacambrances thereon, or reservation of 1ithe
thereto. Mortgagor shall promptly repair, restore, or rebutld any builfing or otlier improvement now
esisting or hevenfier situated on the Mortgaged Property that may hecome dumaged or be destroyed.,
Any sueh building or other improvement shail be so repaived, restored, or rebuidt so s 1o be of al lenst
equit vidue and of substantially the same chimeter as prioe W sueh damage or destruetion,

Martgagor further ngeees: () o permit, commit, or sutfer po waste, impainnent, or deterioration
of the Martgaged Property ar any part thereols (b) t Keep and manintin the Mortgaged Property and

oG-
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every parl thereof i good repair and condition; 1o efTeet sueh repairs us Lender may reasonably reguire;
and (e) from time 1o time, o nwke all neeessary and proper replaeements thereof and additions thereto so
ihat the Premises and sueh bubidings, other improvements, fixtures, chattels, and articles of personal
property will at all times be in goud condition, {it and proper tor the respeetive purposes for which they
were originnlly erected or installed or reliabilitated.

.08 Complinnee with Lows, Mortgagor shall comply with ofl statuies, ordingnees,
regulations, rules, orders, deerees and other requirements relating 1o the Mortgaged Property or any part
thereof imposed by any federad, state, ar focal authority ind shall observe and comply with alf conditions
and requivements necessary 1o preserve and extend any and all rights, lieenses, permits (including
without limitation zoning variances, speeiol exceptions, and nonconforming uses), privileges, franchises,
and coneessions thin ave applicable w the Mortgaged Property or thit have heen gramted 1o or contracted
for by dortgagar in connection with nny existing or presently contemplated use af the Mortgaped
Property,

309 Liens e Teansfers, Without Lender's privr written consent, Mortgagor shall not
ereate, sutter, or permit e erented or fited against the Morigaged Property or any part thereof
herealier any mortguge lien or other Hen superior or inferior to the Hen of this Mongnge,
Nobwithstanding the foregoing, Martgagor may, at its expense, ofter prior written notice o Lender,
contest by approprinte Jegal proceedivgs.condueted in good fith and with due diligenee, the amount or
validity or application, in whole or inoart_of any mechanic's lien elaim fled againgt the Mortgaged
Property provided that: (i) in Lender's selequdpment, neither the Mortgaged Property nor any part
thereat'is atany time in danger of being soidy Carleited, Jost or interfered with and (ii) Mortgagor shail
have furnished an endorsement o the Title Policy o™ 5rmatively insuring Lender sgainst the existence or
attempted enforcement of such mechunics livn or cueh alternative seeurity as Lender may require, n the
event Mortgagor herealter sulTers or permits any supeticeor inferior len other thon the Permitted
Exeeptions to be atnehed 1o the Mortgaged Property o wey part thereof without Lended's writlen
consent, other than a mechanie's lien elaim being contested i aceordance with this Pacagraph 3.09,
Lender st have the unqualified right, st its aption, to neeelerniethe maturity of the Note, enusing the
entire principad bufance thereat and all interest necroed thereon 1o bz immedistely due and payabie,
without notice to Mortgagor,

U Mortgagor, without Lender's prior wrilien consent, sells, transforsyconveys, assigns,
hypotheeates, or otherwise ransfers the ke to ali or any portion of or interest it dhe Mortgaged Property
(other than tenant leases on forms previously approved by Lender), or contracts 1o deany ol the
foregoing, Leader shall bave the nogualified righy, o its option, 1o aceelerate the maturiosutshe Nate,
causing the entire prineipal balance, acerued interest, and prepayment preminm, il any, /b:
immedintely due and payable, without rotice 1o Mortgagor. Without limiting the penerality ef the
foregoing, vach of the Tollowing events shall be deemed i sale, conveyanee, assignment, hypotieeation,
or other transler of an interest in the Mortpaged Property prohibited by the procesding sentence:

(@) W Mortgagor is o purtnership, and it the general partner thereof includes one o more
corporations, any sale, conveyance, assignment or other transfer of any portion ol the staek of any such
corparstion;
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(by i Muoctgagor is & partnership, iy sale, conveyanee, sssignment, or other transter ol nll
or any portian ol the partnership interest of uny general partner of sueh partnership that results in o
material change i the dentity of the person(s) in control af such partnesship; umd

(©) i Mortggor is o partiership or corporation, any sule, conveyane, ussignment, or other
transfer of ali or any portion of the stoek or partneeship interest of any entity diveetly ar indivectly in
control of uny corporation or partnership constituting or ineluded within Mortgagor that results in i
materinl change in the identity of the person(s) in control of such entity; and

Any waiver by Lender of the provisions of this Paragrapl 3,09 shall not be deened to be s
waiver of theright of Lender in the fiture to insist upon steiet complisnce with the provisions hereof,

3.0 7 Subrogution to Prlop Lienhelder's Rights. [1the proceeds of the Toan seeured hereby,
any part thereol s sey mnount paid out or advanced by Lender is used directly or indireetly to pay olf,
discharge, or salistyy i whole or in part, py prioy lien or encumbrance upon the Mortgaged Property or
any part thereol, then, terieTullest extent permitted by law, Lender shall be subrogated to the rights of
the Lolder thereol'in and to spch other Hen or eneumbrange and any additional seeurity held by such
hotder and shall bave the benefieof the priority of the same,

301 Lender's Dealings v ith Trgusferee, In the event of the sale or transfer, by operation of
law, voluntarily or otherwise, of all oraey part of the Mortgaged Property, Lender shall be suthorized
and empowered o deal with the vender or Gaisteree with regord 1o the Mortgaged Propeny, the
indebtedness seeared hereby, and any of the teens or conditions hereaf as fully and 1o the same extent as
it might with Mortgagor, without in any way releasing or discharging Mortgagor [rom ils covenints
hereunder, specifically ineluding those contained in Paswarnph 3,09 hereol, nnd withowt waiving Lender's
right of aeeeleration pursunnt 1o Parngraph 3.09 hereod,

342 Stmp Taxes, et any time the United States government or any lederal, state or
municipnl governmental subdivision reguires Internal Revenue or of@rdocumentary stamps, levies or
any tax on this Mortgage or on the Nole or requires payment of the viuited Stites nterest Egualization
Tax on any of the indelstedness seeured hereby, then sueh indebtedness daball interest aceried thereon
shall be and become due and payable at the election of the Lender thirly (33) 2nys alter the mniling by
Lender of natiee ol such election to Mortgagor; provided, however, that sueh eleviion shall be
unavailing, und this Mortgage and the Note shall by and remain in effect it Mortgagostawhilly pays for
sueh stamps or sueh tax, ineluding interest and penalties thereon, to or onbehalf of Lendee

313 Clange in Tox Laws. In the event of the enactment after the date of this Mortgage, of
any S of the state in whtich the Premises are located deducting rom the value ol the Premiser i the
purpose of taxation the amount of niry lien theeeon or imposing upon Lender the payment of all or any
part of the taxes, assessments, charges or liens hereby required to be paid by Mortgagor or changing in
any way the T relating to the taxation of morgages or debts seeured by mortgages or Morgagor's
interest in the Mortgaged Property or the manner of collection of taxes so ns to affeet this Mortgage or
the indebtedness secured hereby or the holder thereof, then Mortgagor, upon demand by Lender, shall
pay such taxes, assessments, eharges, or liens or reimburse Lender thevefor provided, however, that if, in
Ure opinion ol counsel for Lender, it might be unlnw ul to require Mortgagor to make such payment ot
the making of such payment might result in violation of the law, then Lender may elect, by notiee in
writing given to Martgagor, to declare all of the indebtedness seeured hereby to become due and payable

8-




UNOFFICIAL COPY




UNOFFICIAL COP¥626241 v+

within sixty (60) days after the giving of sueh notice, Nothing contained in this Paragraph 3,13 shall he
construed as bligating Lender o pay any portion of Mortgngor's federal or state income 1,

3.4 Inspectivn of Broperty, Mortgagor shall permit Lender and its representatives and
agents (o inspeet the Mortgaged Praperty from time to time during normial business hours and as
lrequently as Lender considers rensonuble, Lender shull use best elfors to provide Mortgagor swith
reasonable prior writien or telephonic nolice,

35 Inspection of Books and Reords, Mostgagor shall keep and maintain full and correct
books and records showing in detail the income and expenses of the Mortgaged Property and, within
Ftleen (15) days afler written densand theeefor by Lender, permit Lender or its agents o examine such
books anclrecords ond all supporting vouehers and datn ot any time during customury business hours and
From time to tde on reguest it Mortgagor's offices, at the address hereinabove identitied or at sueh other
feention as may b mutually agreed upon.

3,16 Annopr Grgenting Stntements. Morgagor shall fuenish to Lender, within ninety (90) days
alter the close of ench fisea! year, an anpual opernting statement of income and espenses of the
Mortgaged Properly and aiso ol Mortgngor, if' so required by tender. Such report shall contain such
detail anel embraey such items we'Cender muy resonably reguire,

347 0 Acknowledgement v Paby, Mortgngor shall furmish from time 1o time, within fifteen
(13) days alter Lender's request, o writtes siatenment, duly acknowledged, confirming Lender's
determinntion of the amount then due under e Note und this Mortgage, or, i Mortgagor dows not agree
with Lender's determination, then stating the basisor sueh disogreemuent, and disclosing whether any
alleged offsets or defenses exist ns ol the date of the stayemeny ngaimst the indebiedness secured bereby,

318 Other Amounts Seewred Atall timescegardless of whether any foan proceeds have
been disbursed, this Mortgnge secures in addition o any losnproeeeds dishursed rom time w lime, and
in ndddition 1o any ndvances pursuant to Paragraphs 3.04 and 3530 heeeol, ligotion and olher expenses
pursuant 1o Paragraphs 4,05 and 4,06 hereof, and any other amoun's as provided herein, the payment off
any and all Toan commissions, service charges, liquidated damages, expenses, and advances due 1o or
paid or incurred by Lender in conneetion with the indebtedness seeured hedeisy, all in secordanee with
the application und lows commitment issued in conneetion with this tansaction, i any, and the other
Loun Documents.

319 Deglurntion ol Subordinption, At the option of Lender, this Mortgips stall become
subject and subordinate, in whole or in part (but not with respeet 1o priority of entilemeny ts-insuranee
proceeds or any condemnation or eminent dumnin award} to any and nll lenses of all or anypaciol the
Muortgaged Property upon the execution by Lender and vecording thereof, al any time herealler, in the
appropriate official records of the county wherein the Premises nre situated, of v unilateral declirtion o
that elteet.

3200 Seeupity Instruments, Mortgagor shall execute, neknowledge, and deliver 1o Lender,
within (iReen (13) days nller request by Lender, & securily agreement, fnancing statements, and any
other similur security instrument reasonably required by Lender, in form and of contenl reasonably
satisiactory to Lender, covering all property of any Kind whatsoever owned by Mortgagor that, in the
sole opinion of Lencer, is essentinl to the operition ol the Mortgaped Property and coneerning which

0.




UNOFFICIAL COPzezdt 1 wu =

there may be any doubt shether title therela has been conveved, or i security interest therein perfecied,
by this Morigage under the fuws of the state i whieh the Premises are located, Morigngor shall forther
execute, acknowledge, und deliver mny Nnancing siatement, affidavil, continuation statement, certiticate
or other documuent as Lender may request in order (o perfeet, preseeve, maintain, continie, snd extend
sueh seeurity instruments. Mortgagor further agrees to pay to Lender all reasonable costs nid expenses
incurred by Lender in connection with the preparation, exeeulion, recording, Rling, and refiling of any
sueh document,

321 Relepses. Lender, without notice aixd without regard to the cansiderntion, il any, pakl
therefor and, notwithstanding the existenee nt that time ol any inferior liens thereon, may refease from
the lien created hereby add or any part of the Mortgaged Property or release fram Hability any pevson
obligated v e pay any indebtedness seevred hereby or extend the time for payment ol all or any part of
stieh indebliedaess or modify the Loan Docwments without in any wiy alTecting the liability of oay pany
to any of the Noteahis Morigage or sy of the other Lomn Documents, inehiding, swithont limitation, any
gunranty given @8 deiiional seeurity for the indebtedness seeured hereby and without in any way
altecting the priority af<iedien of this Morlgage. None of the foregoing actions by Lender shall i any
way release or impair the lanereated by this Mortgage or reduce or modify the Habiblity of any person or
entity obligated personably (o eepay the indebtedness seeured hereby.

322 Infeyest Baws. b hamgithe intention of Lender and Mortgagor 1o comply with the Jaws
of the State of Hinais, i is sgeeed thas, sotwithstanding any provision 1o the contrary in the Note, this
Mortgage or any of the other Loan Documznis, Ao such provision shall require the payment or permit the

"

collegtion of any amount ("Excess bnterest™ ) Gexeess of the maximum nmount of imerest permitied by
taw to be charged for the use or detention or the Brtiearance in the colieetion of alk ar any portion of he
indebteduess evidenced by the Note, 1 any Excessdnierest is provided Tor, or is adjudicated 10 be
provided for, in the Note, this Mortgage, or any of the<ther Loon Documents, then in such event: (a) the
provisions of this Paragraph 3.23 shall govern and contrapAi) neither Mongagor nor any other
"Obligors” (as that teem is defined in the Note) shall be obligated o pay any Exeess Interest: (¢) any
EFixeess nterest it Lender may have received hereander shisdly o0 heoption of Lender, be (i) applivd as
ateredit against the then unpatid principal balanee under the Note, azerued amd unpaid interest thereon nol
o exeeed the maximum amount permitted by fnw, or both, (i) refundad @ the payor thereof, or (iii) any
combination of the foregoing: (d) the rate of interest chiarged under the Noge shall be subject 10 miomntic
reduction (o the maximem lawtud contret te allowed under the applienbie usury lows ol the aforesaid
State, and the Note, this Mortgage, and the other Loan Documents shall be deeinnd 1o have been, nind
shad! be, retormed wnd modified to reflect such reduction in the interest rte and (e] nei her Morgagor
ner any other Obligors shatl have any action agninst Lender for any dinages whatsoeves sGsing out of
the payment or volleetion of oy Excess Interest,

323 Use ol Laoan Proceeds. No pael of the Tunds dishursed 1o the Mortgagor pursuaat o the
Nole have been ar shall be used for the purchase or carrying ol registered equity securities within the
purview of Regulation G ol the Federal Reserve Board or Tor the purpose of releasing or retiring any
indebtedness which was originally ineurred for any sueh purpose. Mortgigor covenants (hat no part ol
the proceeds of the Note wild be used to purchnse or carry any margin stoek (within the menning of
Regulations U and G of the Board of Governors of the Federal Reserve System) o for retiving any
indebtedness which was originally incuered for sueh purpose.
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DEFAULTS AND REMEDIES

401 Events Constituting Defapits, Eachy of the fobowing events shall constitute a delault (o
"Defanlt") under this Mortpage:

() Failure of Mortgagor to pay any sum seeured hereby on the date that such sum becomes
due and payable, including withow Hmitation, any installment of principal thereol or interest on the
Note, aud the continuation of sueh fuiluee o pay Tor five (8) days alter notice thereofl from Lender.

(0 Failure of Mortgagor to perform or observe any ather covenant, siarranty or other
pravision contaiaed iy this Mortgage Tora period in excess ol thirty (30 days after the date on which
notice of such i is given by Lender to Mortgagor in the manner provided in Parageaph 8.01 hereol
in the case of nansmzaetary default not susceplible of being cured within sueh thirty (343 day period,
Lender shall not dectirs dicevent of Delault as Jong ns Mortgagor (1) initintes corrective action within
such hirty (30) day pericd ) ditigently, continiously and in good faith proceeds (o cure sueh defanlt or
polentind event of Delaulty (¢) fiLender's sole judgment the seeurity in the Mortgaged Property is not
materially impaired by such faifure 10 cure within said thivty (30) day period; and (d) the nop-monelary
defnult s cured within sixty (60) doy's aler the dote that Lender Nrst gives notices as described above to
Mortgagor natice by Lender. In no everdshall the grace period hereinabove granted be or more than
sinty (603 duays (rom the date Lender sy ivis notice as nbove to Morigagor, it being acknowledged and
agreed by Mortgagor that concurrently with tzexpiration of such sixty (60) day period 1ender may
declare a Deloult, necelernte all indebtedness seevreahereby and pursise sl remedies contained herein,

(¢ Ay representation or warranty contiined in any of the Not, this Mortgage, the other
Lot Dociments or any ather dosument or writing subnibsed to Lender by or on behali' of Mongagor
pertaining to the Loan shall be mnterinlly false or misleadingavien mude,

() The ocetrrence of o defavlt under the Loan Agreenient ev any other Lonn Document,
which default gontinues beyond any applicable netice and cure periods

402 Accelerntion of Maturlly, Atany time during the existency ol aoy Default, and atthe
option of Lender, the entire prineipal balanee then outstanding under the Note, together with interest
acerued thereon and all other sums due Trom Mortgagor thereunder or wnder this Mg ge and under any
of the other Loan Documents, shall without notice beeomie immedintely due and payante vaih inerest
thereon st the Default fnterest Rate {as defined in the Nole),

403 Foreelosupe of Mortpage. Upan the oceurrence of any Delault, or al asy time
therendter, Lender may, atits option, proceed to forectase the lien of this Mortgage by judicinl
proceedings in neeordanee with the lnws of the state in which the Premises are located. Any failure by
Lender 1o exercise sueh option shall not constiute o waiver ol its right (o exercise the same atany other
lime,

04 Lender's Continubng Optlons, The Failure of Lender to exercise its options to
aceelerite the matueity of the indebtedness seeured hereby or o exereise any other aption grunted to
Lender hereunder in any one or more instanges or the aeeeptinee by Lender of pustinl payments of'such
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indebtedness, shall neither constitute 0 waiver ol wy sieh Delault or of Lender's options hereorder nor
establish, extend or aftectany groce period [or payments due under the Note, but sueh options shull
rernain continuously in foree, Aceeleration ol maturity, onee claimed heretinder by Lender, may st
Lender's option and, to the extent permitted by Jasy, be reseinded by written acknowledgement to thal
effeet by Lender and shall notaffect Lender's right to neeelernte maturity upon or after any futine
Defuult,

4.08  Litipation Expenses. Inany proceeding to foreelose the lien of this Mortgage or
enforee any other remedy of Lender under any of the Note, this Mortgage and the other Loan Documents
o i any other proceeding whatsoever in connection with any of the Loan Documents o any of the
Mortgaged Property in which Lender is nomed us o party, there shall be nllowed and ineluded, as
aedelitionnd ndebledress in the Jidgment or decree resulting thereol, all expenses piid or ineurred in
comeetion withsueh proceeding by or on behall of Lender, ineluding without limitation, reasonable
atorney's fees, poreaiser's [ees, outlays for documentary evidence and expent adviee, stenographers’
charges, publicatiesgasts, survey costs, and costs {which mny be estimmted as to items to be expended
after entry of sueh judiaent or deeree) of proctring all abstenets of tithe, tithe searches and examinations,
title insuranee policies, Torrens certitieates, nnd any similne dats and assuranees with respect (o litle to
the Mortgaged Property s Lendar mny deem necessary either o prosecute or defend in such proceeding
or to evidence o bidders nl any-seie pursuant W such deeree the true condition of the 1i)e to or value of
the Premises or the Mortgaged Propartyy Albexpenses of the foregoing nature, and such expenses us may
b inewered i ihe protection of any Gt Mortgaged Property and the maintenanee of the lien ol this
Martgage thereon, ineluding without liniiution, the ressonable Tees ol uny attorney employud by Lender
i any litigation afTecting the Note, this Motrgage or any of the Mortgaged Property or, from and after
the oceurrence ol n Defuult, in preparation for the'cammencement or defense ol uny proceeding or
threatened suit or proceeding in conneetion therewitheshall be immediately due and payable by
Mortgagor willy interest ot the rate set forth in the Noi,

$06  Performance by Lengder, [nthe event of aey el Lender may, but need not, make
B0y payment or perform any act herein reguived of Morgoges i ang-form and manner deemed expedient
by Lender, and Lender may, but need not, make [ull or partinl payaenisal principal or interest an prior
encumbranees, il'any: purchase, dischurge, compromise, or settle nny v lien or other prior or junior lien
or title or elaim thereofls redeem the Mortgaged Propeety from any tax sals’orqorieiture; or contest any
tax or pssessment thereon, Al monies paid (or any of the purposes authorized herein and alf expenses
paicd or incurred in connection therewith, including reasonruble attorney's fees s any other monivs
advanced by Lender to protect the Mortgaged Property and the lien of this Morigage, slall be so much
additional indebtedness seeured hereby and shall become immediately due and payableoyddorigagor to
Lender without notice and with interest thereon atthe Default fnterest Rate as defined in Hz-Note,
Iaction of Lender shall never be construed to be a waiver ol any right aeeruing 10 Lender byaeeson of
any Detuult by Mortgagor,

107 Rightof Possession. I any case in which, under the provisions of this Mortgage or the
other Loan Documents, Lender has a right 1o institute foreclosure procevdings, whether ornot the entire
principul sum secured hereby becomes immiediately due and payable ns aforesaid, or whether beflore or
alter the institution of proceedings (o foreelose the len hereol or hefore or afler sale thereunder,
Mortgagor shull, forthsith upon demand ol Lender, siprender to Lender, and Lender shall be entitled 1o
take actual possession of, the Mortgaged Property or any part thereol, persongily or by its agent or
attarneys, and Lemder, i its diseretion, may enter upan and take and maintain possession of all or any
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part of the Mortgaged Property, together with all documents, books, records, papers and accounts of
Mortgagor or the then owner of the Mortgnged Property relating thereto and may exchide Morigagor,
suel owner wnd uny ngents and servants thereof wholly therefrom and maoy, os stlorney-in-Faet or agem
ol Mortgagor or sueh owner, or in its own name as Lender and vider the powers herein granted:

(w) hold, operate, manage, and contral all o wny part of the Mogtgaged Property md conduet
the business, il any, thereol, either personnly or by its agents, with Tull power to use such ineasures,
fegal or equitable, as in its discretion may be deemed proper or neeessary (o enforee the paymen of
seenrity of the rents, issues, deposits, prolits and avails ol the Maortpaged Property, ineluding without
limitalion, actions for recovery of rent, actions in foreible detainer, and actions in distress Tor rent, ol
without notize to Mortgagor,

{(h) < ~cancelor terminate any fease or sublease o alt or any part of the Morgaged Property for
any cause or aary teound that would entitle Mortgagor to caneel the same;

(€)  eleer terdisatiirm any lease or sublease of all of any part of the Morquaged Property made
subsequent 10 this Mortgagesr subordinnted to the fien hereol;

() tohe Tullest extent permitted by Tnw, extend or modify any then existing leases and
make new fenses of afl or any part of the Mortgaged Property, which extensions, madifications, aml new
feases may provide Tor terms to expire ar Hir oplions 10 lessees to extend or renew tenns 1o expire
beyonud the matarity date of the foan evideaesd oy the Note and the issuance ol n deed or deeds to o
purchaser or purchasers at o foreclosure sale; [t being understond and agreed thet any such leases, il
the options or other such provisions 1o be contiind therein, shall be binding upon Morlgagor, all persons
whase interests in the Mortgaged Property aee subjecd b the tien hereof, nnd the purchaser or purchasers
st any foreclosure sale, notwithstanding any redemption frzm sale, disehirge ol the indebtedness seeured
lereby. satisluction of any loreclosure decree, or issunnee offary certiticate of sole or deed 10 any sueh
purchasers and

(¢)  make all neeessary or proper repairs, decorntion, resewals, replacements, alierations,
addditions, betterments, and improvements in connection witly the Mortgnged Property as may seem
Judicious to Lender, to insure und reinsure the Mortgaged Property and ali tizts ineidental o Lender's
possession, operation, and manngement thereot und 1o reeeive sl vems, issues, déposits, profits and
avails therelrons,

408 Priovity of Payments, Any rents, issues, deposits, prolits and avails of Sie-Mortgiged
'roperty received by Lender nlter taking possession ol all or any part of the Mortgaged Propery or
pursunnt 1o any nssignment trereol 1o Lender under the provisions of this Mortgage or any ot e other
Lonn Documents shall e applied in payment of or on aceoum of the following, in such order as Lender
or, in ease of receivership, ns the court, may determine:

(@) operating expenses of the Mortgaged Froperty (inchuding rensonable compensation to
Lender, oy receiver of the Mortgaged Property, any agent or agents 1o whom management of the
Mortgased Property hus been delegated), and nlso inchiding lense commissions and other conipensation
for and expenses ol seeking and procuring tenants and entering into leases, estublishing elrims for
damages, if any, aad paying premivms on insuranee hereinnbove nuthorized:

- 13-
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() tuxes, special assessments, and water mid sewer chorges now e or that may hereafter
become due on the Morgeaged Property, or that may become a Lien thercon prior to the Hen of this
Mortgage:

(v} any and all vepairs, decorating, renewnlds, replicements, nlterations, additions,
betlerments, und improvements of the Mortgaged Property (inetuding without Jimitation the cost, from
time 1o time, of installing or replacing ranges, refrigerniors, and ather applinnees and other personal
property therein, and of placing the Mortgaged Properly in sueh condition as will, in the reasonable
judgment of Lender or any reeeiver thereof, make it readily yentable or salable);

(h  any indebteduess secured by this Morigage or any deficieney that may resolt from any
forectosuessa'e pursuant hereto; and

(¢) paeremaining fuands o Morgagor or its suceessors or assigns, as their imerests and
rights may appeaes

409 Appolngaet of Receiver, Upon orat any time after the $¥ing of any complaint to
foreclose the Hen of this Mortpage, the court may, upon applivation, appoint a receiver of the Morgaged
Property or any part thereol, Swadvappointiment may be made () either betore or after foreclosure sele,
without notice; (bY without regard tothesolveney or insolvency o the time ol application for such
receiver of the person ov persons, if awy Hinble {or the payment ol the indebtedness secured hereby: {¢)
without regaed o the value of the Mortgagco Property at such time and whether or ot the smne is e
oceupied as a homestend: and (43 without bostseing required of the applicant. Such receiver shall have
the power o take possession, controb and eare of Mhe Tdortgaged Property and Lo collect all rents, issoes,
deposits, profits and avails thereol during the pendensy of sueh forectosnre suit und, in the event ol n sale
and o deficiency where Morigagor has not waived its sioiitory rights of redemption, during the Tl
statutory period of redemption, as well as during any luringr Bimes when Mortgagor o its devisees,
logatees, heirs, exeeators, administrntors, legal represeniniives, fuceussors, or ussigns, except for the
inteevention of such receiver, would e entitled to colleet suciyrents.issties, deposils, profits, and avails,
Sueh receiver shall have ab) other powers that may be neeessary orusetud for the protection, possession,
cantrol, management, and operation of the Mortgaged Property. To thvestent perminied by faw, such
receiver tnay be nuthotized by the eourt to extend or madily any then existing teases and 10 nike nese
fenses of the Mortgaged Property or any parl thereof, which extensions, modifications and new leases
may provide For terms 1o expive ar for aptions 1o fessees (o extend or renew ferise to expire, beyond the
matarity date of the indebledness seeured hereby; it being understood and agreed it aey such lenses,
angd the options or other sueh provisions 1 be contnined therein, shult be binding wpon Mosgagor and il
persons whose interests in the Mortgaged Property are subject to the Hien bereof, and upor e purchaser
or purchasers ot nny such loreclosure sule, notwithstanding nny vedemption from sale, dischuege »f
indebtedness, satistaction of Toreclosure deeree or issuanee of certifieate of sade or deed to any purchaser,

410 Poyeclosuve Spde, I the event of any foreelosore sale of the Mortgaged Property, the
sasie may be solid in one or mare pareels, Lender may be the parehaser at any foreclosure spe of the
Muetgaged Property or any pact thereol,

LU Apphlention of Proceeds. The proceeds of any foreclosure sale of the Mongaged
Praperty, or any pael thereol, shall be distributed s npplied in the following order of priorityr {a) on
aceounl of all costs and expenses incident to the foreclosure proceedings, inefuding ol such ttems as are

Q-
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mentioned in Paragraphs 4.08 und 4.06 hereols (b) ol other items that, mrder the werms ol this Morlgage,
constitute seenved indebledness additional 1o thit evidenced by the Nate, with interest thereon al the
interest rate seb forth in the Mote: (¢) ul) prineipul and interest remaining vagsid under the Note, iy the
order of privrity speeificd hy Lender in its sole diseretion; nnd (d) the butance o Mortgagor or its
sULeessars oF assipns, #s their imterests wnd rights may appear,

412 Application of Deposits, In the event of uny Belaull, Lender miy, ot its option, without
being requived to du so, apply tny monies or seeurities that constitute deposits made w or held by Lender
or any depositary pursuant 1o any of the provisions of this Mortgage leward payiment of any of
Mortgagor's obligations under thie Note, this Mortgage, or any of the other Lorn Documents, in such
order and manner s Lender may eleet. When the indebtedness secured hereby has been tully paid, any
remaining deposits shull be paid to Morggagor or to the then owner or owners of the Morlgaged Property.
Such deposivs are hereby pledped as additionad security for the prompt payment of the indebledness
evidenced by the Note and any other indebtedness seetired fiereby and shail be held 1o be applied
irrevocably by stn depositary for the purposes for which made lerennder and shall not be subject to the
direction or coptrol ot Mortpagor,

413 Walver ofSointory Rights, Mortgagor shall notapply for oravail itsell of any
appraisement, valuation, redeniption, sy, exiension, or exemption lnws, or mny so-called "moratoriun

fws,” now existing or herealter énngted, in order 1 prevent o hinder the enforeement or foreciosure of
this Mortgage, but hereby waives, tothe Tullest extent permitted by liw, the henelit of sueh faws.
Mortgagor, for itsell and ali wha may ¢aizoahrough or under it hereby also waives aivy and alf rights to
have the Morlgnged Property nnd estates conpasing the Mortgaged Property marshalled upon any
foreclosure ol the lien bereol and agrees that any courl having jurisdiction to foreclose such lien mny
order the Mortgaged Property sokd in its entirety. Mortgagor hereby Turther waives any and all rights of
redemption from sale uider any order or deeree of (drectosure of the lien hereol for itself and on behalf
of any trust estate of which the Premises are a part, all (ersoas beneficially interested therein each and
every person sequiring any interest in the Mortgaged Propeety.Ge (itle o the Premises subsequent o the
date of this Mortgage, and on behalt of all other peesons to the sxient peritted by ki,

404 Cposs Default BiTect Under Loan Boewments, A Seiadt under the provisions of any
of the Loan Documents, alier any applicable notice and after the expiradopafany applicable cure period,
shafl be deemed to be o Default under this Mortgage. Lender may ot its oprica, exhaust its rights ane
remedies under any or il of said Loan Documents, ns well as its rights and remeshies hereunder, either
coneurrently or independently amd in sueh order us it may determine md may apply/ e proceeds
received therefrom Lo the indebtediness of Mortgagor seeured hereby without waiving-aeatieeting the
sttus of any breach or Defatt or any vight or remedy, whether contained in this Morlgagearany
cantained or exercised pursuant 1o any ol the Loan Documtents.

y

SECURVTY AGREEMENT

500 Grant ol Seenrity Jnterest, Mortgagor hereby grants 1o Lender, in addition to and not
i substitution far, any interest granted hereinabove, ah express seeurity interest in, and mortgiages to the
Lander, nlf goods, types and items of personal property ond fixtures owned by the Mortgagor whicl are

15
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deseribed in subsection (¢) of Article H ol this Mortgage and in Poragragh 5,02 below (hereinnfier the
"Cottnterat™) whether now or herealter ereeted on or placed in or tpon the Premises or any paret thereof,
el sl replacements thereot and aceessions thereto amd proceeds thereol o further seeare the payment of
the Tudebteduess, the payment of all other sums due from the Mortgagor to the Tender, and (he
perlormance by Morgagor of all the covenants and agrecments set forth herein, Morgagor warrants and
covenants that Mortgagor is the vwner of the Coblnternt Tree Trom any adverse lien, seeurity interest or
encumbranee goed Mortgagor waesants thot Morgagor has sade payment in Gl Tor all sueh Collateral.
Morigagor will upon equest from Lender, deliver to Lender such Faether secority agreements, chattel
mortgnges, finaneing statements and evidence of osnership of sueh Collaleral as Lender may reguest,

502 Deseription of Collateral, The seeurity interest granted 1o the Lender herehy shall
cover the types of items deseribed in subpaeagraph (¢) oF Artiche 1 of this Mortgage, wogether with the
following typesol items of property now or herenfier owned by the Mortgagor and used in eennection
with, and loeatad npon, the Premises: all maeliery, appurtas, equipment, goods, systems, Nxties nnd
property of eversaivd and nature whatsoever now er herenlter logated in or wpon or affixed 1w ihe
Preqvises, or any parttiereol, and used or usnble in connection with any present o fiture vperation of
the Prentises, wnd now owasd ar herenfler aequired by Mortgagor, inclucing, but withows limitation of
the generality of the foregang, nll building permits, plans and specilications, the constuetion vontraet,
all contraets, sub-contraets ane ol saer rights, licenses, permits, and agreciments eelited to constraetion,
feasing and munagement of the Premdses, hewting, lighting, incinerating, refrigerating, ventiluing, uir-
conditioning, air-caoling, lilling, fircexonynishing, plumbing, cleaning, comnunications, power,
equipment, systems ad appacitus; and albelevators, esealitors, swilchbonrds, engines, metors, tnks,
PUIBps, sereens, storm doors, storm windows, sondes, blinds, awnings, Moor coverings, ranges, stoves,
relrigerntors, washers, dryers, cabinets, purtiticns, zeaduits, ducts and compressors; and nll other items of
personal propesty used in conneetion with the Prearises, Inaddition, the Mortgagor hereby grants to the

Lender an express seewrity fntevest i afl tenements, Leeeditiments, easements, uppendiges, licensus,
privilepes and oppurtenunces belonging or in any way apeeraining 1o the Premises, and all interests in
property, rights and franehises or any paet thereol together with bl the reversions and remainders, and 1o
the extent permitted by Jaws, nll rents, talls, issues nod profiss e the Premises, and sl the estale, right,
title, interest and elaims whotsoever, at low and in eguity which the Moitpagor now has or may herenfier
nequire with respeet to the Premises and the Collateral,

S0 Remedies Upon Defaglt, Upona Detanlt hereunder and nessivrmion of the
fdebtedness pursuant to the provisions hereof, Lender nray at its diseretion vequre Mortgagor to
nssemble the Colluteral and make it available to Lender ata place reasonably converient 1o buth partivs
10 be desigoated by Lender and Lender may exercise all of its rights and remedies undee fne-!Hlinois
Uniform Commereial Code, Chapler 810, Hlinols Compiled Stntutes, with respeet to the Cotinternd, either
exelusive of or contemporanicously with, the exercise ol any other right or remedy granted wedsthis
Mortgage, Lender shall give Mortgagor notice, by registered mail, postage prepaid, of the lime-and plaee
ol aay pubhe sabe of any of the Colipteral or of the time ufier which any privite sale or ofher intended
disposition thereot s 1o by mude by sending netice to Morlgagor ot {east five (3) days before time ol the
sale or other disposition, which provisions for notiee Mortgagor nnd Lender agree are rensonable:
provided, however, that nothing herein shall preclude Lender from proceeding as to both the Premises
and peesonad property in accordnnes with Lender's rights nnd remedies in respect 1o the Premises as
provided in Section 3/4-301 of Chapter 810 o the Minois Compiled Statutes,
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S04 Reimbupsement for Expepses. Mortgagor shall eeimburse Lender for nld costs, charges
angd fees, including reasonable legal lees incurred by Lender in preparing and {Hing seeurity agreements,
extension agreements, finpneing statements, continuation stulenwents, wrmination statements and chatiel
serchus,

508 Collateral as Rewd Fatute, The Collaternl deseribed herein shall be considered for all
purposes o part ol the Mortgaged Property us deseribed hevein; alb warranties and covenants contained in
this Morigage made by Mortgagor shall be deemed as having been made with reference to the Collimeral:
all agreements, undertmkings and abligations of vortgagor stated herein shadl apply to the Collateral,
ineluding without limitation, vbligations regarding insurnnee, freedom from ndverse lien or
encumbrance, repair and maintenanee; sad wll remedies of the Lender in the event ol nny delault by
Mortgagor 2nder the provisions of this Mortgage or any other instrument evideneing or securing the
fnddebtediess shall be avaoilable to the Mortgage ngainst the Collweral.

.06 Mordugge us Sectvity Apreement, This Mortgage constitites o Sceurity Agreement as
the term s used ia e Yilinois Unitorm Commereia) Code, Chapter 810, Mnois Compiled Statutes,

07 Murtpags as Fingnelog Statement. This Mortgage is intended 1o be a finnncing
staternent within the purview ¢CneCode with respect 1o any Collmteral, which is or may become lixtures
relating o the Premises. The ndereseesof Mortgagor (debtor) and Lender (secured party) nre
bereinabuove set forth, This Mortgngedis 2 be Med with the Recorder of Deeds of the County where the
Preuises is foented, Morpagor is the reeardowner of the Premises,

A

ASSIGNMENT OF LEASES, RuESTEAND CONTRACTS

b

0.0 Assignment of Rents, Morigagar hereby nssigns 1o Lender shl of Mortgager's interest
i allrents, issues and profits of the Mortgaged Property, as further seearity for the payment of the
Ldebiedness and other sums segured hereby, Morigagor grants to Lexdsa the right o enter upon the
Mortgaged Property nnd to let the Mortgaged Property, or any paet therealana to apply said rents,
isstes, profits and proceeds aller payment of alt churges ond expenses, on account of the Indebledness
and other sums secured hereby, Thus assigiment and grant shall continge in effest until the
Intebledness and other sums secured hereby are paid in full. Lender hereby agrees (ot L exereise the
right to enter the Martgaged Property for the purpase ol collecting said reats, issues o peofiis wnd
Mortgagor shall be entitied 1o colleet and receive said rents, issues, profits and praceeds waei e
veeurrence of o Default by Morigagor under the terms and provisions hereoft provided that mgrmts,
pssues amd profits gollected snd received by Mortgagor alter the occurrence of' a Default hereunder
which is not eured within the applicable grace period provided hereby shall be deemed eollected and
received by Mortgagor in trust for Lender and Mortgagor shall aceount e Lendee for the full amount of
such receipts, Mortgagor agrees to apply said rents, issues nird profits whenever received, o payment of
the Indebiedness, all Tmpositions on or against o Mortgaged Property aud other sums secured hereby,
The right of Mortgagor to collect and receive said rents, isstes and predits i trust for Lender during the
continuanee of iy Defnult by Mortgagor under the terms and provisions of this Mortgage may e
revoked by Lender's giving written notice of sueh revocation to Martgagor,
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0,02  Furiher Assupanees, Mortgagor will, from time to time after notice nnd demand,
exueute and deliver to Lender, in form satisfuctory 1o Lender, further agreements evidencing its
willingness to comply and its complinnee with the provisions of this Article V. Mortgagor shal) pay
Lender the expenses incarred by fender in connection with the recording of any sueh agreement.

6,03 Primey Assignment, The assignment contained in this Artiele Vis given as cotlaternd
seeurity and the exeeution and delivery hereof shall ot in any way ingpair or dinvinish the obligations of
the Maortgagor, nor shall this assignment impose any obligation on Leader to create or perform any
provision of nny contraet or Jease pertnining fo the Mortgaged Property or ereate any responsibility for
the non-performanee thereol by Mortgagor or any other person, The assignment wader this Articie V is
given as agcimnry pledge and assignment of the rights deseribed herein mud such assignnent shall not be
deemed secoranry to the Mortgagor's securily interest and mortgage in the Mortgaged Property. Lender
shall have the fedicio exercise any rights under this Article V1 belore, 1ogether with, or afler exercising
any other rights widerthis Morlgage.

604 Moctgagor s Peploratpee of Obligptions, Mortgagor shail observe und perform all
coventnis, conditions and agressiems i eneh fease to whieh it s o party, now or hereafler alfeeting nny
portion of the Mortgaged Propesies Martgagor shall not, without the prior writien consent of Lender, (i)
aceepl any installments of rent for more than one month in advance or any security deposit for more thun
e amount eyunl 1o 1wo months' rent, o (53 take any aetion or fail to ke any nction or exereise any right
or option which would permit the tenantader any fease (o cancel or termtinite such lease, or {¢) amend
ar modify sty tease in o munner which wouics-deerense or abate the reit payalle per unit of time
under the lense, (1) deerease or abnte the paynients winbe made by the wnnnt undeyr the fease for rent,
tanes, insurance or other expenses, (i) reduce or extend te teem of the Jense, (iv) impose any additional
obligations on the fandlord wnder the lease, (v) consenta’n sublease or i substitation ol lenanls under the
fease, or (vi) lerminate any lease, indess the tenant thereadenis in defnult,. Mortgagor agrees that
hereafter it shall not assign any ol the rents or profits of the Warigaged Propeny,

008 Lender's Rights,  Inthe event ol a Delault by Mottgnger under this Mortgage o any of
the other Loan Documents, Lender may, as attorney-in-faet fog Mortgagatyor in @ts own rame as Lender,
andt under the powers herein granted, hold, operate, mannge s contral tie wiartgaged Propenty and
conduet the business, i€ ony, thereof, ¢ither personally or by its agents, and with in) power 1o use such
measures, legal or equitable, as inits diseretion or in the diseretion of ity suecesiors or assigns may be
deemed proper or necessary to enforee the paymenl of the avails, rents, issues, and jrofils of the
Maortgaged Property, ineluding actions Tor the recovery of rent, actions in foreible detmparand actions in
distress for rem, and with full power: () w caneel or leeminate any lense or sublease for 5oy enuse or
o any ground which would entitle Mortgagor to cancel the same; (b) to eleet o disafTiom any acase or
sublease which is then subordinate to this Mortgage: (¢) o extend or modify any then existing feases and
to make new leases, which extensions, medifications and new leases may provide for terms to expire, or
for options 1o fessees 1o extend or renew terms to expire, beyond the maturity of the Loon pursiant 1o the
Loun Agreement or os deseribed hereinabove, it being understoad and agreed thas any such lesses, and
the ophions or other sueh provisions w be contained therein, shall be binding upon Mongngor and all
persons whose interests in the Mortgaged Property are subject 1o 1his Mortgage; (o) e make sl necessary
or proper repairs, decornting, renewals, replocements, alterations, additions, betterments and
impravements to the Mortgaged Property os Lender may deem judicious; (¢) 1 insure and reinsare the
sine and all risks incidental to Lender's possession, operation and management thereot; amd {{) to

TR
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receive all of sueh avails, rems, issues and profits, Mortgagor lereby grants Lender (ull power nid nuthority
to exereise cach and every ol the rights, privileges snd poswers herein granted af nny and all times after the
ocenrrenee al o Delault, without notice 1o Mortgagor, exeept for any nolice of Default expressly provided
for herein or in the other Loan Doewnents,

6,06 Mortgagor's Indemnifieption, Lender shall not be obligated ta perfonm or dischirge,
nor does it hereby undertake to pertorm or discharge, any obligation, duty or linbility under iny of the
leases assigned hereby, Mortgagor shall and does bereby ngree to indemmity and hold Lender hurmless
of and from any and al) linbility, loss or damage, including, without Himitation, reasonable attorneys' fees
and expenses (excluding expenses alteibutable 10 in-house mitorneys, employees’ saliries and other
normal overhend expenses of Lender) related thereto, which Lender may incur by renson of its
performarce ' any action authorized wnder Seetion 6.05 and ol and from sny and all cloims and
demands whrsoever which may be asserted ngainst Lender by reason of wny alleged ebligations or
undertakings cu i ourt to perform or discharge any of the terms, covenants or agreements ol Morlgagor
(except for any steli Hability, loss or damuge resulting from Lender's gross negligence or willlul
misconduet). Nothing berein contained shall be consteued ns constituting Lender in possession i the
absenee of the taking of @eiunl possession of the Mortgaged Property by Lender, T the exercise ol the
powers herein granted Lender.so liability (exeept for any such tnbility resulting from Lendet's gross
negligence or witllul miscondsicty shall be asserted or enforeed against Lender, all sueh Hability being
expressly waived and relensed by Marlgngor, its suceessars and assigns.

6.07  Waiver, Nothing hercincontoined shall be consteved as constituting Lender o fender in
possession in e absence of the taking of actiat possession of the Mortgaged Property by Lender
pursuant o court vrder or ns otherwise permilted by inw, In the exercise of the posers herein granted
Lender, no linbility sholl be asserted or enforeed tgadast Lender, all sueh Hinbility being expressly waived
and released by Morlgagor,

Vil

PROTECTIVE ADVANCES/MAXIMUM AMOUNT G INDEBTEDNESS

7001 Pratective Advances Defined, Al pdvinees, dishursements and expenditurs
(eollectively "Proteetive Advances™) made by Lender belore and during o forceosue, and belore and
after judgment of forectosure, and at any time prior 1o sale, and, where applicable, slersale, and during
the pendency ol any related proceedings, for the Tellowing purposes, in addition to those siherwise
sutharized by this Mortgage or by the Winots Mortgage Foreelosure At (e "Aer"), 73571508 315
L1041 gpseq, shall have the benelit of all applicable provisions of the Act, inchuding those pravisions of
the Act hereinbelow referred 1o

() all ndvances by Lender in gecordance with the terms ol this Morlgage to: (1) preserve or
maintain, repair, restore or rebuild the improvements upon the Premises; (i) preserve the lien of this
Martgage or the priority thereol’ or (i) enforee this Mortgage, as referred 1o in Subsection (b)(3) of
Section 5/15-1302 of the Act;

(b)  payments by Lender ol (i) when due, installments of principal, interest or other
obligations in necordance with the terms o any senior mortgage or other prior lien or encumbranee;

<19
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{i1) when due, installments of real estate taxes and assessinents, general und special and all other axes
und assessments of any Kind or nature whatsoever which are assessed or imposed upon the Martgoged
Property or iy part thereof: (i) other obligations nuthorized by this Mortgage; or (iv) with court
approval, nny other gimounts in connection with other liens, enewmbranees or interests reasonably
necessary 1o preserve the stutus of tide, us referred to in Section 3151505 of the Aet;

(¢} advinees by Lender in seitlement or compromise of any claims asserted by elyimants
ander senior mortgages or nny other prior livns:

() attarneys' fees and other costs incurred: (1) in conneetion with the foreelosure ol this
Mortgage o8 referred to in Sections S/15-150402) wnd 5/15-1510 0l the Acts (i) in connection with any
aetion, suivae troceeding brought by or against Lender for the enforeement of this Martgnge or arising
from the interssUal Lender hereunder; or (i) in the preparation tor the commencement or defense ol any
such foreclosure.od sther action,

(v) Lender's s and costs, inchuding attorneys' fees, arising between the enlrey of judgment
al foreelosure und the corli/mation hearing os referred 1o in Subseetion {b)(1} ol Section 5/15-1508 of
the Act;

(N ndvanees ol any ameantrequired to make up o deficieney in deposits for installments of
Lanes und nssesstrents and insiennee preiinms as oy be authorized by this Mortgage,

{g) expuenses deductible from procseds of sale as referred o fn Subsections (a) and (b) of
Section S/15.1512 ol 1he Acts

(y expenses incurred and expenditures nace by Lender for any one or more ol the
fotlowing: () i the Premises or any portion thereol consoiats ong ar more units under o condoniinium
declaration, assessments imposed upon the unit owner thereo!, Gi) i nny interest in the Premises is o
lensehold estate under o leuse or sublense, venals or other pasiemtssequired to be mide by the lessee
undler the terms of the lense or sublense; (i) premiuims for ensualty ana tinbility insuranee paid by
Lander whether or not Lender or o receiver is in possession, il reasonatis requived, in rensonible
amounts, and all renewals thereol, without regard to the limitation 1o nseaeang ol existing fnsarince in
effeet at the time any receiver or Lender tnkes possession of the Mortgaged Froperty imposed by
Subsection (¢)(F) of Section 515« 1704 of the Act: (iv) repair or restoration of tanoge or destroetion in
excess of available insurnnee proceeds or condemnntion nwards: (v) payntents required or deemed by
Lender w be Tor the benelit of the Morgaged Property or reguired to be made by the oymscat the
Mortgaged Property wsder nuy grant or declaration ol easeiment, ensement agreement, agesempent with
iy adjoining land owners or ingteuments crenting covenants or restrictions for the benelit ui' Gt Teeting
the Mortgaged Property; (vi) shured or commun expense assessments payable to nny associntion or
corportion in which the owner of the Mortgaged Property is w member in any way aflecting the
Mortgaged Property: (vil) if the loan seeured hereby is o construetion loan, costs incurred by Lender for
demalition, preparation for and eampletion ol construetion, as may be authorized by the applicable
commitment or lonn agreement; (viiD) pursuant to any lease or other agreement for oceupaney of the
Mortgnged Property: and (ix) if this Mortgage is insured, pnyments of FHA or private mortgage
insuraice.
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Al Protective Advances shall be so much additional indebtedness seeared by this Mortgage, and
shall become immedintely due and payable without natice und with interest thereon [rom the date of the
mdvance until poid at the rate of interest payable alter o detanlt under the terms of the Note,

This Mortgage shall be a Tieo for all Protective Advances ns o subsequent purchasers and
Judginent ereditors from the time this Mortgage is recorded pursuant 1o Subseetion {(b)(1) of

Section 3151302 ol the Act,

Al Protective Advanees shall, exeept to the extent, i any, thatany of the same is elealy
contrary to or inconsistent with the provisions o the Act, apply to md be ineluded in:

(1Y the determination of the amount of indebledness seeured by this Morigage af oy tine;

() eandebledness ound due and owing w Lender in the judgment of foreelosure and any
subsequent supplenieainsjudgments, arders, adjudication’s or fndings by the court of any additiona)
debtedness beeoming cuy nler such entey of judgment, it being agreed that in any loreclosure

Judgment, 1he court may reserve-durisdiction for sueh purpose;

(3} il the right of recdenmyption has not been waived by this Mortgage, computation o amaunt
required to redeem. pursunnt 10 Subseetions (X2 and (o) of Seetion 5/13-1603 of the Ac:

(4 the determination of amountsseduetibde from sade procecds pursuant 10 Seetion 5/15-
1512 ol the Act;

() the application ol income in the hands ol uny receiver or lender in possession; and

(6 the computation of any deficieney judgmentousswnn to Subseetions (BE2) i (¢) of
Sections 5/135- 1308 and Section /151511 ol the Act,

The maximum amount of indebledness seeured by this Mortgae s $3,6660,000,00, plus interest,
plus sy disbursements For the payment of taxes and insuranee on the Mosgeaed Property, together with
interest thereon, plus the amount o any other Frotective Advanees, together Wwitk-interest therean,

vl

MISCELLANEQLS

01 Notjees, Exceptas otherwise hereinabove specified, any notice that Lender or
Mortgngor may desire or be reguired 1o give 10 the other shubl be in sriting and shall be mailed or
delivered w the intended recipients thereol pursunnt to and at the addresses set forth in the Loan
Agreement or al such ather address us sueh intended recipient may, From time o time, by notiee in
writing, designate to the sender pursuant hereto, Any such notiee shall be deemed 1o have been debivered
two (2) business duys after maiting by Ynited Siates registered or certilied mail, return receipt requested,
or when delivered in person with writlen acknowledgement of the reeiphihereof. Exeept as otherwise
specifieally required, herein, notice of the exercise of any right or option granted o Lender by this

W21
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Mortgage is not required to be given, any such notice being deemed waived by Mortgagor 1o the fullest
extent permitted by tow,

8.02  Time of Essenee. [Cis specifically agreed that time is of the essence of this Morigage,

8.03  Covenunts Run with Land, Al ol the covenants of this Mortgage shadl run with the
lind constituting lhe Premises,

844 Governing Law, ‘The place of negotintion, exeeution, and delivery of this Morigage, the
location of the Mortgnged Property, and the place of paviment and performance under the Loan
Documents being the State of Hlinois, this Mortgage shall be eonstrued and enloreed aceording to the
lws of tha State. To the extent that this Mortgage may operate as a security agreement under the Code,
Lender shatl Kave all rights and remedies conlerred thevein for the benelit of a seeured partly, as such
term is defined tharein,

8,05 Righis sae! Remedies Comulntive. All rights and remedies set forth in this Mortgage
are cumulative, and the Bolaer ol the Note and of every other abligation secured hereby may recover
Judgment hereon, issue exeeutisi therefor, und resort 1o every ather right or remedy available ol lnw or in
equity, without first exhaustingwea without afTeeting or impairing the seeurity of any right or remedy
aftorded hereby,

8.06  Sexverability, [Fany provision ef this Mortgage or any paragraph, sentenee, clause,
phrase or word, or the npplieation thereo! in sy cireunstanee is held invalid, the vatidity of the
remainder of this Mortgnge shall be consteaed as s invalid part were never included herein,

807 Non-Waiver., Noconsent or waiver, express or implied, by Lender to or of any breaeh
or deliult by Mortgagor in the performanee by Mortgagor 4f 2ny obligations contained herein shabl be
deemed o consent 1o or waiver of the performanee by Mortgagor of any other obligations hereunder or
the future perlformance of the snme or of any other obligations herevader.

808 Hendings, The headiogs of seetions and paragraphs in @i Mortgage are for
eonvenience or reference only and shall not be construed in any way to lingear define the content, scope
arintent of the provisions hereof,

RO9  Geammar. As used in this Mortgage, the singulur shall inelude the oluznl.and
inasentine, feminine and neuter pronouns shull be fully interchangenble, where the contésy s requires.,

810 Deedin Trast AFtitle to the Mortgaged Property or any part thereof is now o herealier
becomes vested in a trustee, any prohibition or restriction contained herein against the ereation of any
lien on the Mortgaged Property shall be construed as o similar prohibition or restriction against the
creation of any lien on or seeurity interest in the benelieinl interest of such trust,

S0 Sugeessors pd Assigns, This Mortgage and all provisions hereot shall be binding upon
Mortgagar, its suceessors, nssigns, legal representtives, and all olher persons or entities claiming under
or through Mortgagor, and the word "Morlgagor,” when used herein, shall inelude all sueh persons and
entities and any others linble for the payment of the indebledness secured hereby or any part thereof,
whether or not they have executed the Note or this Mortgage. The word "Lender,” when used herein,

Y
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shadl inchude Tender's suceessors, assigns, nnd legnl representatives, including alt other hotders, from
time totime, of the Note.

8,12 Loss of Note. Upon receipt of evidence rensonably sutisfictory o Morigagor of the foss,
theft, destraetion or mutilation of the Note, nnd in the cose of uny sueh loss, thell or destruetion, wpon
delivery of wh indemnity agreement rensenably smisfactory 1o Morigagor or, in the case of any such
mutilation, upon survender and canceliation of the Note, Mortgagor will exeeute and deliver 1o Lender in
licu thereol, a replacement Note, identical in form and substimee 1o the Note and dated as of the date of
the Note and upon such execution and delivery all ceferences in this Mortgage to the Now shall be
deemud to reler to such replacement Note,

813 Full Regourse, The Loan is o full recourse obligation of Borrower and Borrower is
persanatly Tabletor the Indebtedness (as delined in the Noted evidenced by the Note,

IN WEUNESSWOIRREOF, Morgeagor has caused this Mortgage (o be executed as of the date
hiereinabove st written,

ST MARK MISSIONARY BAPTIST CHURCH
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STATE OF ILLINOIS )
)
COUNTY OF COOK  }

L, {_{,’[&u o Notaey Pubslic, in and For said County, in the Stale aloresnid, DO
HEREBY CERTIFY th Ry 4. JMM" _whois puhnnnll,\' knosvn 1o me 1o be the
CEO o st Mark Missionary llupusl(huuh and personally Known to me (o by the same
purmn whose name is subscribed 1o the forepoing instrument, .1p|m'.ml before me this clny in person .md
acknowledged tha he signed and delivered the said instrument in his capocityos Q&0

St Mark Missionary Bapuist Chaeel, as his Free and volintnry aet Jor the uses and puupmn therein,

N Bucewd

\Jutm\' aln.

Giverueder my hind and notariad seal this 5’_ day of Jung, 1998,

My Commission Expires:

)\'(t((\'(((('(l'.(((\Z((((((((t((ﬂ(((((( '
s MOFRICIAL SEALY
X Beuy M, Buecieri

! Notnry Public, Stite of Hlinais

\ My Cominission Lxpises 03/29/99
HARULLLAL AL LAARL AR L UL AR
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’Pm/}r.’-’@ Address: 190/§-22 Lincoly A, Hirvey , /¢ 60704
LEGAL NESCRIPTION

PARCLL, |

LOTS 10°TO 22, INCLUSIVE, AND THE EAST 12,5 FEET OF LOT 23 IN BLOCK 205 IN HARVEY,
A SUBDAVISION OF THAT PART OF THE SOUTHWEST ¥ OF THE NORTHEAST % OF
SECTION 7, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE INDIAN BOUNDARY LINE LYING SOUTIH OF THE CHICAGO AND GRAND
TRUNK RAILROAD IN COOK COUNTY, ILLINCGIS,

PN 29:07-216-028 THROUGI 033, 038 THROUGH 042, INCLUSIVE, AND 043

PARCEL 3

LOTS 34, 35 ANEI0 IN BLOCK 204 IN HARVEY, A SUBDIVISION OF PART OF THE
SOUTHWEST ¥4 OF/CHE NORTHEAST 4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE
LYING SOUTH OF THE CHICAGO AND GRAND TRUNK RAILROAD IN COOK COUNTY,
ILLINQIS,

PN 20-07-217-000 THROUGH 003, INCLUSIVE

LOTS 37 AND 38 IN BLOCK 204 IN HARVEY ASUBRDIVISION OF PART OF THE SOUTHWEST
Yo OF THE NORTHEAST Y OF SECTION 7, TOWNSHIP 36 NORTH, RANGE {14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE LYING SOUTH OF
THIE CHICAGO AND GRAND TRUNK RALLROAD IN.CGOK COUNTY, ILLINOIS,

PN 29.07.217.026 AND 027

PARCEL
LOTS 44 AND 45 IN BLOCK 204 IN HARVEY, A SUBDIVISION OF PART OF THIE SOUTHWEST
Y OF THE NORTHEAST % OF SECTION 7, TOWNSTIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LN LYING SOUTH OF
THE CHICAGO AND GRAND TRUNK RAHROAD IN COUK COUNTY, 11LLINGIS

PN 29:.07-217-033 AND 034

PARCEL 5:

LOTS UTHROUGH 6, INCLUSIVE AND THE WEST 13 FEETOF LOT 7IN BLOCK 178 IN
HARVEY, A SUBDIVISION OF PART OF THE SOUTHEAST 4 OF THE EAST 12 OF THE
SOUTHWEST v OF SECTION 7, TOWNSHIP 36 NOR'TH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE IN COOK
COUNTY, TLLINOIS,

PN 29.07-402-001 THROUGEH 006, INCLUSIVI, AND 0582
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CLOTS 17 AND 18 IN BLOCK 206 IN HARVEY, A SUBDIVISION OF PART OF THE SOUTHWEST
YA OF THE NORTHEAST ¥4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
~ THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE LYING SOUTH OF
- THE CHICAGO AND GRAND TRUNK RAILROALD IN COOK COUNTY, ILLINOIS.

- PLN:20:07-215-016 AND 017

. PARCEL 7 i
LOTS 37 AND 38 [N BLOCK 205 IN HARVEY, A SUBDIVISION OF PART OF THE SOUTHWESY
Vi OF THE NORTHEAST 4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGUE 14, BEAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINI LYING SOUTIH OF
THE CHICAGO AND GRAND TRUNK RAILROAD IN COOK COUNTY, {LLINOIS,

PN 29.07-216-088 AND 009
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ENJUBIL B
LOAN DOCUMENTS

Thie term "Loan Documents,” as used herein, means e following documents and any other
documents previously, now, or herealter given to evidenee, seeare, ar govern the disbursement of the
indebtedness to Borroser by Lender, ineluding any ond all extensions, renuwals, amendinents,
madifications, and supplements thereol or thereto:

. Thnt certiin Loan Agreement (the "Loan Agreement”) ol even date herewith exeeuted
by Borrowerand {ender;

FuisNote executed by Borrower;
The faltawing seeurity documents:
(i) The Mortgage Aersonal Property Security Agreement, Assigiment of Leases and
Rentads and Finaneing Statemtenc s even date herewith exeeuted by Borrower crealing a first Hen in the

Property,

(h) certain Viitorm CommercianCode Financing Statements, executed by Borrower,
pertaining (o the personal property describeddirthe aloresaid Svewrily Agreement;




