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NATIONAL CITY NORTGAGE CO,
3232 NEWMARK DRIVE
MIAMISBURG, OH 45342

Prepared by: Jeanne Wardle
OVERLAKE MORTGAGE COMPANY
1560 SROADNAY, 8TR 100
DEAVZ4 CO 30303

0000975870
MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”> 1y 2lven on June 10, 1998 . The morigagor is
SANURBL J MOSER and DENISE M IIMIR Husband and Wifse

{"Barrower"). This Sccurity Instrument is given (o
OVERLAKR NORTUAGE COMPANY

which is organized und cxisting under the lawsof The Btate oi celorado , and whose
addressis 1560 BROADWAY STR #100, DENVER CO 80202
("Lender”). Borrower owes Lender the principal sum of
ONB HUNDRED NINETY POUR THOUSAND & 00/100
uoinss (US, § 194,000,00 ),
This debt is cvidenced by Borrower’s nolo dated the same date as this Security Instrumen: {"Note"), which provides for monthly
peyments, with the full debt, if not paid earlier, due and payable on  July 1, 3032 , This Sccurily
Instrument seoures 1o Lendor: (a) the repaymont of the dobt evidenced by the Note, with interest, and ull renewals, extensions and
modifications of the Noto; (b) the payment of all other sums, with interest, advanced under paragrarii 7, 1o protect the sccurity of
this Sccurity Instrumeny; and (c) the performance of Borrower's covenants and agrecments under thiz Secuity Instrument and the
Nole. For this purpose, Borrower docs hereby morigage, grani and convey (o Lender the following descrioed property localed in
Cook County, Hlinois:
LOT 134 IN RBALCOA BUBDIVISION IN ARLINGTON HRIGHTS
PIRBT ADDITION, BRING A BUBDIVIBION IN SRCTION 9,
TOWNSHIP 41 NORTH, RANGE 11, BEAST OF THR THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parccl ID #: 08-09-415-016-0000
which has the addressof 506 W HAVEN DR, ARLINGTON HEIGHTS

1reet, City),
lllinois 60005 [7ip Code] ("Property Address™); BK 333.0.“
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5. Huzard or Properly Insurance. Borrowar shall keep the improvements now existing or hercafter erecied on the Property

"

! insured ugainst loss by fire, haratds Included within the term "extended coverage” and any other hazards, including floods or

# fleoding, for which Lendor requisos insurance. This insurance shall be maintained in the amounts and for the pariods that Lendor

‘! - requires. The insuranco carrier providing the insurance shall be choson by Borrawer subject to Lender's approvel which shall not
/l,u be unrcasonubly withheld. Il Borrowor fails 10 maintain coverage described above, Lender may, at Lender's option, obain
"} coverage 1o protect Londer's rights in the Property in accordance with parsgraph 7.

¥ All insurance palicies and ronewals shall be accepiablo jo Lendor and shall include a standard mortgage clause, Lender shalt
4. have the right to hold the policies and ronewals, If Londor requires, Borrawer shall prompuly give to Lender et receipts of paid
o+ premiums and renowal nolices. In the ovent of Joss, Barrawor shall give prompi siolice to iho insurance carrier and Lender. Lender
" may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower othorwise agree in writing, insurance proceods shall be applied to restoration or repair of the
Property damaged, if the resioration or repair Is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is nol cconomically feasible or Londer's security would be lessencd, the insurance proceeds shall be applied o the sums
sccured by this Secucity Instrumont, whether or niot then due, with any excess paid to Borrower. If Borrower abendons the
Property, or docs iot-zaswor within 30 days a novice from Londer that the insuranco carricr has offered to seitie a claim, then
Lendor may collcel the ipzarance proceeds. Londer may uss the proceeds to repair or rostore the Property of 10 pay sums securcd
by this Sccurity Insirumens, v.iisther or not then due, The 30-day period will begin when the notice is given.

Unless Lendor and Borrow: . ntherwiso agres in writing, any application of proceeds 1o principal shall nol exiend or posipane
the due dato of the monthly payweity referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Praporty is acquired by Leiwdes, Borrower's right 1o any insurance policles and procecds resuliing from damage io the
Property prior to the acquisition shaul pase-0 Lender (o the extent of the sums secured by this Security 1nstrument immedialely
prior to tho acquisition,

6. Occupancy, Preservation, Malintenance %od Protection of the Property; Borrower’s Loan Appilcationt Leaseholds.
Borrowor ghall occupy, cslablish, and use the Pyanerty ag Borrower's principal residence within sixty days after the oxecution of
this Sccurity Instrument and shall continue o oceupy Yie Praperty as Borrower's principal residence for at least ono year afier the
date of occupuncy, unloss Londer othorwiss agreos \nwriting, which consont shall not be unreasonably withheld, or unless
cxlenualing circumstances oxist which are boyond Borrowe 's control, Borrower shall not destroy, damage ot impair the Property,
atlow the Property {0 doterioraio, or commit waste on the Tropesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendec's guoo faith judgment could result in forfeiture of the Property or
othcrwise matcrially Impair the lion created by this Security I'nstrumeni.or Lender's security interest, Borrower may cute such a
default and reinstate, us provided in paragraph {8, by causing the action or proceeding to be dismissed will a culing thet, in
Lender's good {aith determination, preciudes forfoiture of the Borrower's jaleiest in the Property or other malerial impairmens of
the lisn created by this Security Instrument or Lender's security intorest. Buscower =hall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurate information or statoments in Londer (or failed to provide Lender with
any malerigl information} in connection with the loan ovidenced by the Now, irching, bul not limited o, represoniations
concerning Borcowor's occupancy of the Proporty as a principal residence. I this Secutiv izument is on o leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ttle to the Propcrty, Gie leaschold and the feo tile shall
nol mergo unless Leondor agrees 1o the merger in writing.

7. Protection of Lender's Rights [n the Property, If Borrower falls to perform the covenants anc agreements contalned in
this Securily [nswument, or there is a logal proceeding that may significantly affect Lender’s righte itz Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiure or lo enforco laws ot rogulations), thep Leader may do and pay
for whaiover Is necessary (o protect the value of the Property and Lendes's rights in the Property. Lender' actions may include
paying any sums sccurcd by a lisn which has priority over this Security Insirument, appoaring in court, Daying reasonable
altorneys' fees and entering on the Property 10 make ropairs. Although Lender may take action under this paragraph 7, Londer
does not have to do so.

Any amounts disburscd by Londer under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrumeni. Unless Borrower and Lender agres (o other terms of payment, these amounis shal) bear interest from the date of
disbursement at the Noto rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Murtgage Insurance Il Lendor roquired morigage insuranco as a condition of making the loan secured by this Securiiy
instrument, Borrower shall pay the premiums required (0 maintain the movigags insurance in offect. If, for any reason, the
mongago insurance coverage required by Lender lapses or coases to be in offect, Borrower shall pay the premiums required to
obiain covorage subsiantally equivalent to the monigage insuranco previously In effect, at a cost subsiantially cquivalent 1o the
cost to Borrower of the morigage insurance proviously in effect, from an alicrnate mortgage insucer approved by Lender, If
substantislly equivalenl morigage insurance coverage is nol available, Borrower shall pay to Londer cach month a sum cqual to
one-iwoelfth of the yearly mortgage insurance promium boing paid by Borrower whon the insurance coverage lapsed or ceased 1o
be in offect. Londor will accopl, use and retain these paymenis s 8 loss reserve in licu of morigege insurancg, A

q SR(IL) ron Prgeante
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' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrumont.

; 17. Transfor of the Property or a Beneflcial Interest in Borrower. 17 all or any part of the Praperty or any interest in it is

> sold or transferred (or il a beneficial interest in Borrower is sold or transforred and Borrower is not @ natural porson) without

“ Lender's prior wrilion consent, Londer may, at its option, require immediate payment in full of all sums secured by this Security |
4. Instrumont. However, this option shall not bo exercised by Lander if exerciso is prohibited by federal law as of the dato of this |
"} Sccurity Instrument.

b} If Lender oxarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
%, than 30 days from the dato the notico is delivered or mailed within which Borrower must pay all suma sccured by this Security
+) Instrumont. If Borrower fails (o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permiucd
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets ceriain condilions, Borrower shall have the right 1o have
cnforcoment of this Securily Instrument disconnued at any time prior to the earlior of: (a) S days (or such other period as
applicable law may specify for reinstalement) beforo sale of the Property pursuant 10 any power of sale contained in this Security
Instrumont; or (b) eriy of a judgment calorcing this Security Instrumont. Those conditions aze that Borrower: (a) pays Lender all
sums which then ‘wouid be duc under this Security Instrument and the Notc as if no acceleration had occurred; (b) curcs any
defeult of any other coveaants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limiied 1o, reasonable a’Gmeys’ fees; and (d) takes such action as Lender may roasonably require 1o assure that the lien of this
Sccurity Instrumen), Lendes'» vighis in the Property and Bomower's obligation to pay ithe sums sccured by this Security
instrument shall continue uncianged, Upon roinstatement by Borrower, this Security Instrument and the obligations sccured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
geceleration under paragraph 17,

19, Sale of Note; Change of Loan Serelise.  The Note or a partial intorest in the Note (togother with this Security
Instrument) may be sold onre or more limes withou! prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly pavments due under the Note and this Security Instrument, There also may be ono or
more changes of tho Loan Servicer unrelaled to a sele af the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with oe.pgraph 14 above and applicable law. The notice will sl the name and
address of tho new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
informalion required by applicabls law.

20, Hazardous Substances. Borrower shall not cause or oemit the presence, use, disposal, stosage, or rolcaso of any
Hazardous Substances on or in the Property. Borrower shall not du.«gr aliow anyone clse to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sene:icts shall not apply to the presence, use, or storage on the
Property of smali quanlities of Hazardous Subsiances that are gencrally recrgnized lo be appropriate to normal residenial uses
and lo maintenance of the Propenty.

Borrower shall prompily give Lender wrilien notice of any investigation, claita. demand, lawsuit or other action by any
governmonial or regulelory agency or private party lavolving the Property and any Wuzardous Subslance or Environmenial Law
of which Borrowoer has actual knowledge, If Borrower learns, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necezauy, Berrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arg those substances defined as toxis u: hazardous substances by
Environmental Law and the following substances: gasoline, korosene, other Nammable or loxic gewoleum products, lonic
pesticides and horbicides, volatile solvenis, matorials containing asbesios or formaldehyde, and radiosctive inatorials. As used in
this paragraph 20, "Environmenial Law" moans federal laws and laws of the jurisdiction where the Proper’y 13 located that relate
io hoalth, safoty or environmental protection.

NON-UNIFORM COVENANTS, Borrowor and Lender furthor covonant and agree as follows:

21, Acceleration; Remedies. Lender ahall give notlce to Borrower prior to acceleration following Borvower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
appiicable law provides otherwise). The notice shall specify; (a) the default; (b) the actlon required 1o cure the defauit; (c)
& date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may resuit in eceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and aate of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right (o assert in the foreclosure proceeding the nons-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaul is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secuved by this
Securlty Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, inciuding, but not

Himited to, reasonable attorneys’ fees and coats of title evidence.
q SRIIL) (3030 Pagetiold W
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