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MORTGAGE

THIS MORTGAGE ("Security Instruprint™) is gwc,n on JUNE 18TH, 1998 . The mortgagor is
RONNIE L PHELPS AND MARTHA P PHFLES*IN JOINT TENANCY F
A7 ¥HUSBAND AND WIFE A

{"Borrower"), This Security Instrament is given (o
HOMECOMINGS FINANCIAL NETWORK, INC.
which is organized and existing under the laws of DELAVARZE , and whase
address is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 “"Lender"), Borrower owes Lender the principal sum of
ONE RUNDRED FIFTEEN THOUSAND FIVE HUNDRED AND NO/1&0

Cedars (U8, 8 115,500.400 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid carlier, due and payable on JULY 57 2028
This Security Instrument sceures 1o Lender: (i) the repayment of the debt evidenced by tic Nate, with interest, and all rencwals
extensions and medifications of the Note; (b) the payment of all ether sums, with interesy, zdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenzais and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and canvey n Lender the following
described property located in COOK County, filinois:

LOT 35 IN BLOCK 3 IN ALBERT WISHER'S SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL AL MERIDIAN, IN COOK COUNTY.
ILLINOIS.

Paccel ID f: /5 =257/ ‘7/-—— @l /
which has the address of 3003 N. ALBANY , CHICAGO [Street, City],
fitinois £0618 IZip Code] ("Property Address”);

ILLINDIS .Singla-Family-FNMA/FHLMC UNIFORM
Inhtluls; INSTRUMENT Form 3014 2/80
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this Security Instrument, Lender may give Borrower a notice idemtilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5, Hazard or Property Insurance. Borrower shall keep Whe improvements now cxisting or hereafier crecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods.or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for (he periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid. (i Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of [oss, Borrower shall give promp! notice 1o the insurance carrier and Lender.
Lender may make proof of Joss i nel made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunty [nstrument, whiether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to sctele a claim, then
Lender may collect the wnaurince proceeds. Lender may use the proceeds to repair or restore the Propcrly or 1o pay sums
secured by this Security Instrumers:, whether or acl then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr.r-atherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc daie of the monthiy mymtms referred o in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property is acguirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propurty prior to the acquisitian shall pass 1o Lender to the exient of the sums secured by this Security Instrument
:mmedxalcly prior to the acquisition,

6. Occupancy, Preservation, Maintenancewra Protection of the Property; Borrower’s Loan Apphcution, Lenschofds.
Borrower shafl occupy, establish, and use the Properivaas Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy he Prenerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in‘writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowed's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commil wasle ¢a Yie Property. Borrower shall be in default if any forfeiwre
actien or proceeding, whether civil or criminal, is begun that in Léndze’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security [nstrument or Lender’s security {nizrest. Borrower shalf also be in default if
Borrower, during the loan application process, gave materially false or inaccurate fufariration or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencéd by the Noie, including, but not Jimited

* lo, representations concerning Borrower's occupancy of the Property as a principal residevce. 1f this Security Histrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Ies title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ~ic agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeilure or (o enforce laws or regulations), thén Lender may do and
pay for whatever is necessary o protect the vafue of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ Tees and enlering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the foan secured by this Securny
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
It be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower, [T all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, al its opiion, require immediate payment in full of alf sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibiled by federal law as of the date
of this Security Instrument,

If Lender exeraises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity lnstroment/1f Borrower falls to pay these sutns prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower.

18. Borrower's Qg io Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of (his Security Insuwment discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for «eiastatement) before sale of the Property pursuant to any power of sale contained in (his
Security Instrument; or (b) entry ut a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dv< wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants’ or »gzicements; () pays all expenses incurred in enforcing this Security Instrument,.
including, but not limited 1o, reasonable attooneys’ fees; and (<) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged./Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain fully effective’as if no acceleration had occurred. Mowever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nutzur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notiee i Borrower, A sale may resalt in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tiieNute and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unrefated o a sale of the Note. 11 there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh paragraph 14 above id apnlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vee, disposal, storage, or release of any
Hazardous Subslances on or in the Properly, Borrower shall not do, nor allow any<se else to do, anything alfecting he
Property that is in violation of any Environmental Law. The preceding two sentences shiatlnot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsuic or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe, I Borrower learns, or is notified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, othier flammable or toxic petrolewin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircnmenial Law" means federal faws and laws of the jurisdiction where the Property is located thal
refate 1o health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  18TH iay of JUNE, 1998 , and is
incorporated into and shal! be deemed to amend and supplemem the Monigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to HOMECOMINGS FINANCIAL NETWORK, INC,

(the "Lender)
of the same date and covering the Propenty described in the Security Instrument and located at:

3003 N. ALBANY CHICAGO, 1L 60618
[Property Address)

1-4 FowhiY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘(Lerdar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Secursy Ipsirument, the following items are added 1o the Property description, and shall also
constitute the Property covered.by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now of iiereafrer located in, on, or used, or intended to be used in connection with the Property,
including, but not limited 1o, those @ the purposes of supplying or distributing heating, cooling, eiectricity, gns,
water, air and light, fire prevention and =xtinguishing apparatus, security and access controf apparatus, phimbing,
bath bs, water heaters, water closels, sinls, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, stormdeor;, screens, blinds, shades, cunains and cuniain rods, atached
mirrors, cabinets, panetling and attached ficorvaverings now or hereafter attached to the Property, all of which,
including replacements and additions tereto, sha'i be deemed 1o be and remain a part of the Property covered by
the Sccurity [nstrument, Al of the forepoing togother with the Property described in the Security Instrument (or
the feaschold estate if the Security Instrutment is on ajeaschold) are referted to in this 1-4 Family Rider and the
Security Instrument as the "Property, "

B. USE OF PROPERTY; COMPLIANCE WIiTH LAW. Bor:ower shill not seek, agree (o or make a change in
the use of the Property or its zoning classification, unless Lender iini agreed in writing 10 the change. Borrower
shall comply with ail faws, ordinances, regulations and requiremeitts efany governmental body applicable to the
Propenty,

C. SUBORDINATE LIENS, Except as permitted by federal law, Boryowsrshall not allow any lien inferior 1o
the Security Instrument o be perfected against the Property without Lender's priorsyritien permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against ren. loss-in addition o the other
hazards for which fnsurance is required by Uniform Covenunt 5.

E. "BORROWER'S RIGHT TO REINSTATE" GELETED, Uniform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, e Irst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remain'ng
covenants and agreements set forth in Uniform Covenant 6 shall remain in effecs.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all Jerses of the
Property and all security deposiis made in connection with feases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or werminate the existing leases and 10 execute new icases, in Lerder's sole
discretion, As used in this paragraph G, the word “lease” shall mean “sublease” (f the Security Instrument is on
feasehold.

MULTISTATE 1-4 FAMILY RIDER - Fennie Mae/Fraddie Mac UNIFDAM INSTRUMENT Form 3170 9/80
MFCDBOS? - 12/97) | 041.083278.0 Page ) of 2




UNOFFICIAL COPY

zfoz#lng g-BLZEBL-LP0 / (LB/T) - LEORDTIN
06/6 0Z1E wiog ANSWNYLSNI WHOLING o0 8lppald/eety aluuey - HIAIM ATHNYY ¥ LYLISILINK

Jomoeg-
(1eag)

1IM01J0g-
(fess)

Jamolrlog- 5d'T3Hd " WHINYW

(eog) <7 W@ @ W/,,%

lanolog- SdTEHA T FINNQH

(1eas) W 7 'd““/
"13pPg Anwe

&1 ST Uy patreiued sumsiaoid Lue S0} o1 07 509182 pue s1daode ramoLiog ‘ MO'IAE DNINDIS A8

Juawrsise] ALnass oyl Aq panusad
SOIPAUDT Y Jo AuL oNoAUL AEW JAPUTT PUE WM 15U] ANIAS A1 JIPUN ILIIQ B 3q {[BYS 1$25)U1 UE S JOpU]
Uatya Uy ustuaazde Jo 2100 AUe Jopun YoTarq Jo Jigap S 1omotiog NOISIADHE LINVA3Q-5S0HD I

BNy Ul pred 2J8 WAWNNSU] ARG AP A 3211705 SWNS 241 []8 Uoym INEUTLIal eys Atadosg oip Jo
slay jo maumﬂnsse SILL *apUa] JO APANDY 10 WS AP0 £ur DepI|uAL JO YNEIP AU SAIEM 10 3103 JOU JjEys
SIUSY Jo uuueaqdde fuy *SIM00 YNEJIP B UM SuNY Lup 1 48 0 AR ‘3oatood: pannodde .&lrelatpnf & Jo siuabe
§,29PUTT 30 ISPUY] ‘1DAPMOH JaMOLI0F 01 TEIP JO IINOU Fta 3 20w 20 10j2q Aadoid S ulurEw SO JO
1onu0D 94e ‘vodn S of pannbol 2G.10U [JeUS ‘12412221 pammddn Aiziompnl @ 1o suede § 29pUTT 10 ‘JOpUTy
‘ydeadesed snp aopun syySis it S0151900%5 WOY Jopuar] juasaxd. Prios 1oy 108 Aue wao)aad ou {jim puv 0u
SEY PUR Sy AP Jo wsuuF)ste soud Aue painaoxa 10U SEY I9MOLIOG IR SSUTAIUM PUE $1U3S3203) 1m0110g
£ UBU2A07) ULO[IUf) 0) wensind uMUNIS) ALMag 94 4G PIIN0as ISP O 1dmouog Jo
$$3UpalgapuI swiooaq (feys sasadind yans Joj 1apuoy Aq papuadxa spuny Aue sy i Sunoaljoo Jo pue Airadold
alp Suifevew pue jo [011u03 TuDye] JO 51500 S L0400 0] HIRIAINS 10U A1 A00iq oI Jo siuay 3 Jj
-fnnoas se Auadolg: oy Jo Astnoapum 2 01 5e Sumous
A moyna Aadoid U3 woay paatiap stjosd pue susy Jp 103j[00 pue madmd 3l aﬁu',..u pue 3o voissassod
axer of paedde 12412301 € A8 ©F PAINUR 5q [TRUS JOpUaT (1A) pue pamaam AlfRROE $)0% 2504 Ao 10}
1UN0a32 01 SjqeEN 24 Jjeys Jeajedal paimodde Apeopn Aue 10 sweaTe §,30pua] 29pUXT (A) HuevIansU] ANI3S
AP AQ PAINDIS SUMS 2 0) A pue ‘Alradold AR U0 SOFIRYD JOYI0 pUR SJUASSISSE SONE] ‘SW0runid douesnsuy
1502 aouRuRlulEl put diedal ‘spuoqg §,1941902) Uo Swnituatd ‘$33) 519419031 '533] s,&a\umm ‘o) o) 1ou
ng “Swpnjout ‘s, jusy Ap Sundsjjoo. pue Ausdolg sy FuideuEw pue Jo ONUOD SRt JO 51509 S 01 451y palldde
2q [jeys swafe 5;3opus] 10 Jopua] 4Q 190][03 SUTY [[2 'ISIMIN0 S3ptaoad me| djquordde ssapun (A1) ueu) Ay
0] pUrEwap UaNUA § Japua] vodn suade s apus] 1o Jopuay ol pledun pue anp sy (it Aed jReys fuadoag 2y
Jo urua) lpea tewn saarde ramoniog (i) ‘Auadmd 21 JO SIUDY AP J0 [[¥ 3A1323) PUE 100}00 02 PAIIUD M [fEYS
J2pUY (1)) “uatunnsy] ARIN03S SIR Aq paInads swns au o1 patjdde ag o1 *A[uo 15puaT JO 1AUDG SYF 10] NSO SR
‘ lamasiog AQ P9y 2 Jeys Jamollog AQ PaA12R) SISY IR (1) 1I9MONUE JO YaBAIQ JO 3510 53ALT Japuaty 3
*A[uo AnInass rtofnppe 1of wawngisse
UE tou pue WALRIBISSE. JINJOSQE UB SNMNSUOD SUIY Jo tunwudsse siy] ‘ol §,25pU] 10 JSPUY] AU O
pred are s1uy 24 yerp (S)IUeudr A 03 3onou. uaAld sey depua] (1) puv iwaunnsu) Amoag ot jo |7 ydeaSesed
0) Juensind 1nEjop jo 921108 1IMQLI0G USALE seY-JopuR (1) JIIuN SIUSY SUI SA19231 {JRUS IOMOLIOR 10ADMOH
‘Sjuade $ Japuar] 10 Jopuar 0 Sy s Aed [jegs Asadosg o Jo JuTuS) Yoed eyl $OMFT PUe ‘SIOY A 193]j0d
01 wade §,1apua] Jo JOpur] sazOYNE Jomoriog. -qeded ate fuadord oy Jo S0y S wWoym o3 Jo ssojpredal
‘fusadorg o Jo {,suy,) SaNURA] PUE SIUAI A [je Japus] o) S1Ysuen pur suSisse A[jeuonipuodun puz Ajam|josqe
1oMOLI0g *NOISSISSOd NI B3GNIT 'H3AIA03Y 40 LINIWLNIODY ‘SINTH 0 INIWNDISSY H

S N NEELTREE




