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ASSIGNMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE B, 199b, pziween Viklor Jakavljevic, a single man, whose
address (8 5732 N, Christlana, Chicago, IL 60659 (referred t¢ keiow as "Grantor"); and NorthSide Community
Bank, whose address is 5103 Washington Street, Gurnee, )L €031-56M12 (referred to helow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's 2 comlinuing security interest in, and
conveys 10 Lender all of Grontor's right, title, and interest in and 10 ihe Rents trom the following described
Property located in Cook County, State of lllinols:

The South 1 toot of Lot 18 and Lot 17 (except the South 2 feet thereofi in Thomas J. Fosler's
Subdivislon of Blocks 3 and 14 in Morris and Others Subdivision of the West 1.2 of the Southwest 1/4
of Section 18, Township 39 North, Range 14, East of the Third Principal nerialzn, in Cook County,
inois.

The Rea) Property or ite address is commonly known as 747 Claremont, Chicago, I 559, The Real
Property tax identification number is 17-18-305-022-0000.

DEFINITIONS. The tollowing words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Aassignment, The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
inctudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without fimitation any of the Events of
Default set torth befow in the section titled "Events of Default.”

Grantor. The word "Grantor” means Viktor Jakovljevic.

indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No ‘ (Continued)

" lilinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
alfecting the Property.

Lease the Fropeﬂy. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empiog Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
lé?r%%%rt : name or in Grantor's name, io rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts wih respect 1o the Property as Lender may deem
anropnate angd may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the roregoing acts or things, and the fact
that Lender shall have performed one or more of the foreqoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION.UE AENTS. All costs and exgenses incurred by Lender in connectlon with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall detarmine the dpnlication of any and alt Rents recelved by Il; however, any such Rents received by Lender
which are not applies % such costs dnd expenses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assigement and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assigninent, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If G antor pays all of the Indebledness when due_and otherwise performs all the
obligations Imposed upon Grantor.under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitab@ salisfaction of this Assignment and suitable statements of termination of
any financing statement aon file evigencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appiicable law, If, however, payment i§
made by. Grantor, whether voluntarily ar ctherwise, or by guarantor or by any third party, on the (ndebtedness and
thereafter Lender Is forced to remit the amornl of thal payment (at) to ‘Grantor's trustee in bankruptcy or 10 any
similar person under any federal or state ba krurtcy law or law for the relief of debtors, (b) by reasen of any

judgment, decree or order ol any court or adnio!<trative body having jurisdiction over Lender or any of Lender's
roperty, or (¢) by reason of any seftlement or comrromise of any claim made by Lender with any claimant
including without limitation Grantor), the indebtedners shall be considered unpaid for'the purpose of enforcement
of this Asmgnment and this Assignment shall continua.io-be effective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or ot any note or other instrument or agreement evidencin

the indebtedness and the Property will continue to secure tie amount repaid or recovered to the same extent as |
that amount never had been originally recelved bg Lender, ara Grantar shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or1r this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with anv'ziovision of this Assignment, or if any action or
groceeding Is commenced that would materially atect Lender’s Intejesis in the P,ropertx, Lender on Grantor's
ehalf may, but shall not be required to, take any actfon that Lender d'eems apﬁmpnate_. ny amount that Lender
expends In so doing will bear interest at the rate provided for in the Noteirem the date incurred or paid by Lender
1o the date of repax{rnent by Grantor. - All such expenses, at Lender's option, swill fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payablz with any instaliment payments to
become due during either (j) the term of any applicable insurance policy or (i} the reme'nninq_ term of the Note, or
{c) be treated as a balloon payment which will be due and payabie at the Note's inaturity, This Assignment also
will secure payment of these amounts, The rights provided tor in this paragraph soall.be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default, (Any such action by Lender
ghgﬂ not be construed as curing the default so as to bar Lender from any remedy tiha! i otherwise would have
ad.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of defau’s ("Event of Default™)
under this Assignment:

Default on Indebtedness, Faliure of Grantor to make any payment when due on the Indebtedness.

Compllance Detault, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Nota ar in any of the Related Documents.

Default in Favor of Third Parlles.. Should Borrower or any Grantor default under any loan, extension -of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor’s ability to repay
the Loans or perform their r@spective cbligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any. of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perlected security interest or lien) at
any time and far any reason,

Other Defaults. Failure of Grantor to comply with any term, gbligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or insoivency. - The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part ol Grantor's property, any
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06-08-1998 ASSIGNMENT OF RENTS 38527546
Loan iN‘o (Continued)

INDIVIDUAL ACKNOWLEDGMENT

U OFF|
STATE OF VOO OuRess AMY EﬁlﬁthERgléN

NOTARY PUBLIC, 3TATE OF ILLINOIG
MY COMMIBSION EXPIRES: 12/18/88

]
COUNTY OF / YLLY
7

On this day before me, the undersigned Notary Public, personally appeared Viklor Jakowijevic, to me known to be
the Individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as hls..or‘_.her free and voluntary ?cbjlﬂd deed, for thxuses and purposes therein mentioned,

Giveryunder|my e an"f official sea this day of s L AW , 19 99K,
( e

" (.
n,fw Residing at ,Lhmmﬁa t\@/.

Notary Public in and for the State of ,\LJLLQ UVATN

My commission expires L3 -1 9%

LASER PRO, Reg. U.S. Pat, & TM, Off,, Ver. 5.25 {c) 1998 CFl ProServices, Ing. All rights reserved.
[IL-G14 VIKTOR.LN)
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