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MORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1998, berzcon Roger Gale Peckham ard Kristle Peckham, married, in
joint tenancy, whose address Is 22353 Prairle Ave,, Gaitk Village, IL 60411 (referred to below as "Grantor");

" . and HERITAGE COMMUNITY BANK, whose address-is-18301 SOUTH HALSTED ST, GLENWOOD, IL 60425
. (referred to below as "Lender"),

" GRANT OF MORTGAGE. For valuabie consideration, Grantor *1crtgages, warrants, and conveys 1o Lender all

o of Grantor's right, title, and interest in and (o the following described real property, together with all existing or
~ subsequently erected or affixed buildings, improvements and fixtures; 2l casements, rights of way, and
i appurtenances; all water, water rights, watercourses and ditch rights (including stock in wiitities with ditch or

irrigation rights); and wll other rights, royaltics, and profits relating to the real property, including without limitation
all mincrals, oil, gas, geothermal and similar matters, located In Cook County, State of lliinols (the "Real
© Property"):

(see attached)

" The Real Property or is address Is commonly known as 22353 Pralrie Ave., Sauk Viiaps, ' 60411. The Real
Property tax identification pumber is 32 36 114 006,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases ol the Property and
all Reanls from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
- the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage, Terms not
~ otherwise defined in this Mortgage shail have the meanings attribwted to such terms in the Uniform Commercial
“Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness, The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indcbtedness section of this Morigage.

Grantor. The word "Grantor" means Hoger Gale Peckham and Kristle Peckham. The Grantor is the
mortgagor under this Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and nccommodation pariies in connection with the Indebtedness.

Improvements. The word "[mprovements™ means and includes without limitation all existing and future
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improvements, buildings, structures, mobile homes affixed on (he Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word *Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protact the security of the Morigage, exceed $40,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender
is the mortgagee under this Morgage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without
limitation all assianments and security interest provisions relaiing 1o the Personal Property and Rents,

Note. Thc wori "Note" means the promissory note or credit agrecment dated May 27, 1998, In the original
principal amounl of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refiap:ings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Notn is 8.590%. The Note is payable in 120 monthly payments of $248.76. The
maturity date of this Mortgage i2 May 27, 2008,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
ersonal property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions -pruis, and additions o, all replacements of, and all substitutions for, any

of such--,_¥roperry;‘ and together with”all nroceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or atrer d'sposition of the Property.

Property. The word "Property” means coliezitvely the Real Property and the Personal Property.

Real Property. The words "Real Properly” (nernhe property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documes™ mean and include without limitation all promissory
notes,  credit agreements,. loan agreements, environmental agreements, guaranties, Ssccuriy agreements,
morigages, deeds of trust, and all other instrumenis, agre.menis and documents, whether now or hercafier
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future vents, revenugs, income, issues, royalties, profits, and
other benefits derived from the Property.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AnD THT SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMLNT GF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCW'WG TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Morigage, Graninr shall pay lo Lender all
amounis; secured by this Morigage as they become due, and shall stricily perform all of Crantor's obligations
under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's nessession and use of
the Property shall be governed by the following provisions:

Possassion and Use. Until in default, Grantor may remain in possession and conirol of @i operate and
manage the Property and collect the Rents from the Property.

Duty.to Maintaln. Grantor shall maintain.the Property in tenantable condition and prompily perform ail repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms. "hazardous waste," “hazardous substance,” "disposal,” "release,” and
"threatened, release,” as used in. this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resciirce
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to-any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no- use, generation, manufacture, sicrage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, sbout or from the Propesty;

(b) Grantor has no knowledge of, or reason (o believe that there has been, except as previously disclosed 1o
and acknowiedged by Lender in writing, (i) any use, generation, manufacture,- storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the. Property by
any prior owners or occupants of the Property or (ii} any actual or threalened litigation or claims. of :mér kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in-writing, - (i} neither Grantor nor any (enanl, contracior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on,
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under, about or (rom the Properly and (ii? any such activity shall be conducted in compliance with all
applicable federat, state, and local Taws, regulations and ordinafices, including without Jimitation those laws,
regulations, and ordinances described above. Grantor suthorizes Lender and its agents to enter upon the
Property to make such inspections and tests, st Gramor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shull be for Lender's purposes only and shall not be construcd to create any responsibility or liability
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
ar based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances,  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleatup or other costs under any such laws, and” (b)
agrees o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly oy indirectly sustain or suffer resui!ing from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release oceurving prior 10 Grantor's ownership or interest in the Property, whethier or not
the same was or should have been known to Granior. The provisions of this section”of the Mortgage,
including the otligation to indemnify, shall survive the Enymcm of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affecred by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Wasve.” Trantor shail not cause, conduet or permit any nuisance nor commit, permit, or suffer any
stripping of or wasi< or, or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wili ol remove, or grant to any other party the right {o remove, any \imber, minerals
(including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cossent of Lender. As a condition (o the removal of any Improvements, Lender may
require  Grantor 1o make arraggesents satisfactory 1o Lender to replace “such Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its sgents and representatives may enter u!pon the Real Property at all
reasonable times 1o attend to Lender's-iptciests and to inspect the Property for purposes of Grantor's
complisnee with the terms and conditions of s Morigage.

Compllance with Governmental Requiremcis.. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafler in effect, of all governmental autharitics applicable to the use or occupancy of the
Properly. Granlor may contest in good faith any such. lav, ordinance, or regulation and withhold compliance
during any proceeding, including ¢ gpropnatc appeals, sa lone as Grantor has notified Lender in writing prior lo
doing so and so long as, in Lender's sole opinion, Lerder’s inferests in the Property are not jeopardized.
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Lender may requirc Grantor 1o post adequate sceurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest. :

Duty to Protect, Grantor agrees neither to abanden nor feave dpatiznded the Property.  Grantor shall do all
other apts, in addition to those acts set forth above in this section, wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deelare immediately due and payable ail
sums secured by this Martgage upon the sale or transfer, without the Lender’s prior wrirren consent, of all or any
part of (he Real Property, or any interest in the Real Praperty. A "sale or transfer® maans fhe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;) whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land.contract, contracl far-deed, leasehold
tnterest with » term greater than three (3) years, lease-option coniract, or by sale, assignment, or ‘ransfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other methed 41 conveyance
of Real Property interest. 1T any Grantor is a corporation, partnership or limited liability company ~transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlzrests
or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be cxercised
by Lender if such exercise is prohibited by federal Jaw or by [llinois law,
]h;lAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all 1axes, payrel! taxes, special
laxes, assessments, water charfes and sewer service charges levied against or on account of ihe Propeny,

and shall pgy when due all claims for work done on or for services rendered or material furnished (o the
Properly. ~Grantor shall maintaint the Pro cr(r free of all liens having priority over or equal to the interest of
Lender under this Mot a%e, excczpl for the fien of taxes and assessments not due, except for the Existing
Indebledness referred to %e ow, and except as otherwise provided in the following paragraph,

Right To Contast. Grantor may withhold payment of any tax, asscssment, or claim in conneetion with a good
faith dispute aver the abligation to pay, so long as Lender's interest in the Property is not feopardized. (f a fien
arises or is filed as a result of nonpayment, Gramior shall within fifleen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, sccuré the discharge of the lien, orif
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond ot other security
satisfactory to Lender in an amount sufficient o discharge the lien plus any costs and altorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeni before enforcement against the Property.
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Grantor_ shall name Lender as an additional obligee under any surety bond furnished in the coniest

~ proceedings.
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at feast fifteen (15) days before unf work is commenced,
any services are furnished, or any malerials are supplied 1o the Property, if any’ mechanie’s Jien, materialmen's
lien, or other fen could be asserted on account o? the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay (he cost
of such improvenents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ase a part of this
Mortgage.
~ Maintenance of Insurance. - Grantor shall procure and maintain policies of fire insurance with standard
extended coversoe endorsements en a replacemeni basis for the full insurable value. covering afl
Improvements.cn the Real-Properly in an amount sufficient to avoid a%%licalion of any coinsurance clause, and
with a standard. meztgagee clause in favor of Lender. Policies shall be wrilien by such insurance companies
and in such form as ipay be reasonably accc{)mblc 10 Lender. Grantor shall deliver 10 Lender certificates of
coverage from eacl insvZer confaining a stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10>7days’ prior, written notice 1o Lendey and not comaining any disclaimer of the insurer's
o Habitity for failure to givie sich notice. Each insurance policy also shall include an endorscment providing that
4 coverage in favor of Lenaer will not be impaired in any way by any act, omission or default of Grantor or any
' other person. - Should the Resi Froperty at any time become located in an area designated by the Director of
the Federal Emergency Managstuent Agenc:? as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance fei the full unpaid principal balance of the loan, up 10 the maximum policy
limits set under the National Flooa isirance Program, or as otherwise required by Lender, and to mamain
such insurance for the term of the loan.

Application of Proceeds. Grantor shal. orompily notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails fo de so within fifleen (15) days of the casualty. Whether or nof
Lender’s - security is imigaired, Lender -may, = its.election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Pranenly, or the restoration .and repair of the Property. if
Lender elects 10 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damageg or
destroyed Improvements in & manner satisfactory 1o Lender. Lender shall, upon saisfactory proof of such
expenditure, pay or reimburse ‘Grantor from the proceede for the. reasanajbfe cost of repair or restoration if
Grantor is_nol in default hereunder. Any proceeds which Lave <ot been disbursed within 180 days after their
receipt and which Lender has not commitied 1o the repair or ‘esioration of the Property shall be used first to
pay anﬁ amount ms{iz:ig to Lender under. this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be ap‘Phe to the principal balance of the Indebledncss. . M Lender holds any procecds afier
payment in fuli of the Indebtedness, such proceeds shall be paid 10 Giaer.

Unekptred insurance at Sale. Any unexpired insurance shall inur. 1o, the benefil of, and pass to, the
purchaser of - the Property covered by this Mongage al an{_, trustee’s sale o¢ other sale held under the
- provisions of 1his Morigage, or at any foreclosure sale of such Propenty.

Compliance with Existing indebtedness. During the period in which any.Sxisting Indebiedness described
below is in effect, compliance with the insurance provisions contained in the iusuumient evidencing such
Existing Indebtedness shali constituie comptiance with the insurance provisions under t1is Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insw.ance requirement. 1§
any proceeds from the insurance become payable on loss, the provisions in this Mortgege Jor division of
rgcgfdds shalt apply only 1o that portion of the procecds not payable to the hofder oficihe Existing
ndebtedness.

- EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of 1his Morigagc, including wny
- obligation to maintain Existing [ndebledness in good standing as required beiow, or if any action or proceriing s
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf miey, but
.+ shall not be required to, (ake any action thai Lender deems appropriate, Any amount that Lender expends in so
" . doing will bear interes! a1 the rafe provided for in the Note from the date inclrred or paid by Lender io the date of
repayment bi,; Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be pafvablc with any installment payments to become due
durmﬁ‘clther (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or (¢} be
treated as a balloon payment which wil} be due and payable at the Note’s matrity. This Morigage also will secure
payment of these amounts,” The rights provided for in'this paragraph shall be in addition 1o any other rights or any
remedies to which Lender may be enfitled on account of the defaull. Any such action by Lender shali not be
- construed as curing the default'so as to bar Lender from any. remedy that it otherwise would hiave had.

’ KXARHANTY; DEFENSE OF TITLE. The following provisions relating o ownership of the Property are  part of shis
* Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other Ihan those set forth in the Real Property description

or ifi Lhc Existing Indebledness section below or in any. tile insurance N{:olicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connmection with this Mortgage, amt (b) Grantor has the full

-

‘os527883

right, power, and authority to execulc and deliver this Mortgage 1o Lender.

Befense of Title.” Subject to the exception in_the par: ﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of a i

persons. In the event any action or proceeding is
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commienced ihat questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor’s expense.  Grantor may be the nominal party in such proceetiing, but Lender shall be
entitied to participate in (he proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or canse to be delivered, (o Lender such instruments as Lender may request
from time to time to permit such participation,

Compltance With Laws. Grantor warrants fat the Property and Grantor's nse of the Property camplies with
ali existing appticable faws, ordinances, amd regulations of governmenta! amhoritics.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebiedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebledness may be secondary and inferior to an
existing ‘fien.  Grantor expressly covenanis gad agrees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default, I thepayment of any instaliment of principal or. any interest on the Existing Indebtedness is not made
within the time_cequired by the note evidencing such indebredness, or should a delault oceur under the
instrument securiry such indebtedness and not be cured during any allaphcah!c prace Hzcriod therein, then, at
the option of Lencer, the Indebieduess secured by this Mortgage shall become immediately due and payabie,
and this Mortgage st ve in default.

No Moditicatlon, Graraar shall not enter into any .'lﬁcemcm with the holder of any morigage, deed of tsust, or
other security agreement whici has priorily over this orlg‘_a%c by which that agreement is modified, amended,
extended, or renewed withovd fae prior written consent of Lender. Grantor shail neither request nor pecept
any future advances under any :ucn security agreement without the prior written consent of Lender,

CONDEMNATION. The following provicions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If ail or-any part of the Property is condemned by eminent domain Pmcccdings
or oy any proceeding or purchase in lie of “ondemnation, Lender may av its clection require that all or any
ortion of the net procecds of the awara-be-wplied (o the Indebiednéss or the repair o restoration of the
roperty,  The net proceeds of the awart sis!l mean sthe award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lende” ir odnnection with the condennation.

Proceedings. If any pmcecdinF in condemuation is filect, Grantor shall prompily no[i(fr Lender in writing, and
Grantor shall &fomp&y take such steps as may be nicessary 10 defend the action and obtain the award.
Grantor waay be the nominal party in such proceedine. bt Lender shall be entitled to participate in the
proceeding and to be represented in the procecding by conszl ol its own choice, and Grantor will' deliver or
cause to be delivered lo Lender such instruments as may be requested by it from time 10 time to permil such
partictpation.

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVERNMINTAL AUTHORITIES. The following provisions
relating to governriental taxes, fees and charges are a part of this Mortgap

Current Taxes, Fees and Charges. Upon request by Lender, Granto: shall execute such documents in
addition to this Mortgage and take whatever other action’ is requested sy Leuder to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all Tarez, as described below, together
with all expenses incurred in recording, pesfeciing or continlling this Martgagy, fackiding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering thisderzage.

Taxes. The following shall constitute taxes to which this section ;1plecs: {4) a speeiiic tax upon this 1ype of
Mortgage or upon all or any part of the Indebledness secured by this Mortgage: (b) a specifie tax on Grantar
which Grantor is authorized or required to deduct from payments on the Indebiedness sccuied by this type of
Morigage; (c) a tax on this type of Mongage chargeable against the Lender or the kolder ol the Tote; and (d)
.g} spcciﬁc tax on all or any portion of the Indebledness or on payments of principal and titerest made by
rantor,

Subsequent Taxes. If any iag to which this section applies is enacted subsequent to the die of this

Morigage, this event shall have the samc eflect as an Event of Defauh as defined below), and Lender may

exercisc any or all of its available remedics for an Event of Default as provided below unless Gramtor cither

E‘) pays the tax before it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and
mES s,cclion and deposits with Lender cash or a sufficient corporate surcty bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement arc a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a sceured party under
the Uniform Commercial Code as amended from time to time,

Security interest. Upon:rc(it:!cst by Lender,- Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counierpants, copies or reproductions of this
Mortgage as a financing statement. Grantor shal! reimburse: Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reaspnably convenicnt (o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inferest granted by this Meangc may be obiained (cach as tequired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At ang time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o be made, executed or delivered, to Lender or 1o Lender's designee, and whep
n;%ugsmd by Lender, cause to be filed, recorded, refiled, or rerccorded, as the case muay be, al such times

and in such offices and places as Lender may deem appropriate, any and alf such mortgages, geeds of (rusl,
security. deeds, securily agreemenis, financing statements, cominuation. siatements, instruments of further
assurance, certificates, and other documents as may, i the sole gpinion of Lender, be necessary or desirable
in order 1o effectunte, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relaied Documents, and (b) the liens and security interests crealed by this Morigage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by-Jaw or agreed (o
the contrary By Lender in writing, Grantor shall reimburse Lender for all costs and expenses incorred in
connection wiis the matters referred to in this pasagraph.

Attorney~in-Fact, If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in th: name of Grantor and at- Grantor’s exlpcnse. For such purposes, Grantor hereby
irrevocably appoints_ “erder, as Grantor's attorney-in-fact for the purpuse of making, execuling, delivering,
filing, recording, aud <Griup all other thinps as may be necessary of desivable, in' Lender's sole opinion, 10
accomplish the matters refeirzd to in the preceding paragraph.

FULL PERFORMANCE. If Graitet pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this-».ortgage, Lender shall exccute and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statements’ or termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Pursonal Property. Gramor will Epay, if permitied by applicable faw, any
reasonable termination fee as determined by Leuder from time 1o time. I, however, payment is snade by Grantor, -
whether voluntarily or otherwise, or by guaraor or by any third party, on the Indebiedness and thercafier Lender '
is forced 1o remit the amount of that payment (a} 20 Granlor’s trustee in bankruptcy or to any similar person under
any federal or stare bankrupicy law or {aw for thercfic! of debtors, (b) by reason of any judgmen, decrec or arder
of any court.or administralive _bod%r having jurisdiction over Lender or any of Lender’s ropcny, or (c) by reason of
any seitlement ar compromise of any .claim made bty iender with any claimant ({'nc uding without limitation
Grantor), the Indebtedness shall be considered unpaid fLr the purpose of enforcement of this Mortgage and 1his
Mortgage shall cominue lo- be effective or shall be rensiaied, as the case may be, nofwit :standmg any
cancellation of this Morigage or of any note or other instrumen: ur ngreement evidencing the Indebiedness and the
Property will .continue 10 securc the amount repaid or recovered-ioihe same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound hy 2ny judgment, decree, order, seitlement o

compromise rélaling o the Indebtedness or 1o this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constiiue an event of default {"Event of Defach”)

under this Morrgage:

Default on Indebtedniess. Failure of Grantor to make any payment when due.an the Indebiedness.

Default on Other Payments, Failure of Granior within the time requirsd by this Morgage to make any
payl?_ent for 1axes or insurance, or any other payment necessary to prevent filing o7 or o effect discharge of

any lien,

Compllance Default. Failure of Grantor to comply with any other ferm, obligatict, covenant or condition
contatned in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranly, representation or statement made or furnished to Lende: by or.on behalf of
Granior under this Monﬁagq, the Note or the Related Documents is false or misleading iy, muerial
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relared Documents ceases to be in fill Torce and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or fien) al

any time and for any reason.

3 Death or Insolvency. The death of Grantor; the insolvency of Grantor, the appointment of a receiver for any

N part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workowl, or the

1 commenceiment of any proceeding under any bankruptcy or insolvency laws by or against Granior.

e Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proccedings, whether by judicial
proceeding, scif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subséction shall not apply in the cvent ol 4 good faith
dispuie by Grantor as to the validity or reasomableness of the claim which is the basis of the fareclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
imy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of
ater.

Existing Indebtedness. A default shall oceur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action™to foreclose any
existing lien on the Property,

7533
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Events Attecting Guarantor. Any of the preceding evenis oceurs with respect 1o any Guaranior of any of the
Indebiedness or any Guarantor dies or beeomes incompelent, or revokes or disputes the vatidity of, or fiability
under, any Guaraniy of the Indebtedness.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurience of any Event of Defauli aud at any time thercafter,
Lender, at s option, way txercise any one ar more of the following righis and remedies, in addition 1o any other
rights ar remedies provided by law:

Accelerate Indebtedness, Lender shall have the right o iis option without notice to Gramtar 1o declore the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alf the rights and
remedics of a sectred party under the Uniforin Commercial Code.

Collect Rentu. Lender shall have the rvight, withow notice to Grantor, to take possession of the Property and
calleet the Jenty, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ~gainst the {ndebtedness. In furtherance of this ruih(, Lender may require any tenant or other
user of the Propeity o make payments of rent or use fees dirceily to Lender. If the Rents are collected by
Lender, then Griwes irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in paymest iereof in (he name of Grantor and 1o negotiaie Ihe same and collect the proceeds.
Payments by ténants or aiter users (o Lender in response to Lender's demand shall salisfy the obligations for
which the payments are simde, whether or not any proper grounds for the demand cxisied.  Lender may
excreise s rights under thissvoparagraph cither in person, by agent, or through » receiver,

Mornigagee in Possession, Lergar shall have the right to be placed s morigagee in possession or to have a
receiver appatnled o take possess.or ol all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propcna' prccwlmlg forectasure or sale, and to coflect the Rents [rom the Property
and apply “the proceeds, over and abuve the cost of the receivership, against the Indehiedness.  The
mortgagee in possession or receiver mav cerve without bond if pecwutted by law,  Lender's right fo the
appoiniment of a receiver shall cxist whether or not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount, Employmeal.by Lender sitall not disqualify a person from serving as a
recelver,

JhudFt,clai Foreclosure. Lender may obtain a judiciauceree foreclosing Gramtor's interest in all or any part of
the Property.

Deficlency Judeent. If 1lwcrmiuc<i by applicable liw” Lender may obiain 4 judgment for any deficiency
renutining in the Indebtedness due to Lerder after application of all amoiints received from the exercise of the
rights provided in this section,

Other Remedies, Lender shall have afl other rights and remedies provided in this Morrgage or the Note or
available at law or in equity.

Safe of the Property, To the cxtent permitted by applicable law, Gianto: hereby waives any and all right
have the property marshalled. I exercising its sights and remedics, Lenacr <ialt be free 1o sell all or any parl

of the Property together or s¢parately, in ane sale or by separnte sales.  Lentershall be entitled to bid af any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor seasonable notice of the time and plice of any public sale of the
Persanal Property or of the time after which any private sale or other intendded disposition of 1he Personal
Property is to be made, Reasonable notice shall ‘mean notice given at least ten {(10) vays bcfore the time of
the sale or disposition.

Walver; Election of Remedles. A wuiver by any {mrty of a breach of & provision of this Noxgage shalt not
constitute a waiver of ar prejudice the party’s rights vtherwise to demand sirict compliance with pat provision

or any other provision. ~Election by Lender 1o pursue any remedy shall not exchude pursunt of any ather
remedy, amd an election 1o make expenditures or take action 1o perform an obligation of Grantor (ndar this
Mortgage after faiture of Grantor to perform shail not affect Lender's right (o declare a defauilt and exercise its
remedics under this Morigage,

Attorneys' Fees; Expenses. If Lender institutes any suit or nction 10 enforce. any of the terms of this
Morigage, Lender shall be entitled ta recover such sum as the coun may adjudge reasonable as attorncys’
fees at trinl and on any appeal, Whether ar not any court action is involved, all reasonable expenses incurred
by Lender thit in Lender's opinion are necessary at any time for the protection of iis imterest or the
enforcement of Ms rights shall become o part of the indebledness payable on demand and shall bear intevest
from the date of expenditure until repaid af the rate provided for in the Note, Expenses covered by this
?amgm b include, without limitation, however subject 1o any Yimits under applicable Yaw, Lender's aitorneys’
ees ang Lender's legal echnscs whether or not there is o lwwsuil, including attorneys’ fees for bankruptcy
praceedings (including cflorts 1o modily or vacaie any mwomatic stsy or injunciion), appeals and any
anticipaied post-judgment collection services, the cost of Searching records, obtaining title reparts (including
foreclosure reposts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mor!%%gc, including without limitation any
natice ol default and any notice of sale @ Grantor, shall be in writing, may be sent by telefacsimile (unfess
otherwise required by faw), and shall be effective when acnlly delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effeciive when depuosited in the United States mai) first

class, certified or registered mail, postage prepaid, directed lo the addsesses shown near the beginning of this
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Mongage. Any party may change its address for notices under this Mortgage by giving formal writien notice to the
other parties, specifying that (he purpose of the notice is to change the party's address, Ajl copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed ai all
times of Grantor's current address.

MISCELLANEQUS PROV!S_!ONS. _The following miscellanenus provisions are a part of this Mortgage:
Amendments, This Morrgage, together with any Related Documents, constilutes the eniire undersianding and
agreement: of the parties as 10 the matters set forth in this Morigage. No alieration of or amendment 0 this
bsonga‘ge shall be effective unjess given in writing and signed by 1%1& party or partics sought 1o be charged or

un

Appiicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of

Hiinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

filinols.

Caption Headings, - Caption headings in this Mongage are for convenience purposes only and are not 1o be
used (o interpret-or define the provisions of this Morgage.

Mergar. There shall &< 1o merger of the interest or esiate created by this Morigage wilh any other interest or
estale_in the Property al-zoy-time heid by or for the benefit of Lender in any capacity, without the writien
consent of Lender,

Multiple Parties. Al obligatinas of Grantor wnder (his Morigage shail be joint and several, and al} references
to Grantor ‘shall. mean each and svery Gramtor. This means ihat cach of the persons signing below is
responsible for all obligations in this Murtguge.

Severabllity. If a court of compewr( jurisdiction finds any provision of his Morgage 1o be invalid or
unenforceable' as to any person or.circumsiance, such [finding sﬂall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be modified to be within the timits ot enforceability ar validity; however, if the offending provision
cannot be 50 modified, it shall be stricken and ait Uther provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations sinied in this Morigage on iransfer of Granter's interest,
this Mogtga%_e- shail be binding upon and isure to the betefit of the panies, their successors and assigns. I
ownership of the Property becomes vested in a person other zuan Grantor, Lender, without notice to Gramor,
may deal with Grantor’s successors with reference to thic Morigage and the Indebiedness by way of
{'c:(ri iarz(nlnce:or extension wilhout releasing Grantor from the oblipziishs of 1his Morigase or Bability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance’of this Mortgage.

Walver of Homestead Exemption. - Grantor hereby releases and wrives all rights and houefits of the
homestead exemption laws of ihe State of Jllinois as to all Indebtedness secuied by this Mongage.

Walvers and Consents.: Lender shall not be deemed to have waived any rigits under this Mortgage {or under
the Related Documenis) unless such waiver is in writing and signed by Lender. -No delay or omussion on the
part of Lender in exercising any right shall olJeratc as a waiver of such right or any siber right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice he party’s right otherwise
1o demand strict compliance with thal provision or any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nights or any of
Grantor's. obligations as 1o any fulure transactions. Whenever counsent by Lender is required “n 1¥1s Mortgage,
the granting of such consen! by Lender in any instance shall not constitine continuing consent to/splnequent

") instances where such consent is required.

bty the alteration or amendment.

y o/ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: E\, - GRANTOR AGREES TO ITS TERMS. |

' GRANTOR:

riste. Peckham
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qgg&/}u—tfw )
Zj £ | )} 85
COUNTY OF [f%/'«"' ~ )

On this day befuie e, the undersigned Notary Public, personally appeared Roget Gale Peckham and Kristle
Peckham, to me kiown to be the individuals described in and who exeeuted the Morigage, and acknowledged

that they signed the ‘Mortgage as their free and voluntary aci nnddi;;r/ahc uses and purposes therein
mentioned.
Glven under my hand and.ofticiai seai this 0? 7ﬁtday of ' "L‘(jr , 19 7f

- ) P
Byw,p%w Residing at

1o, fr

00/ CUE 0 SIYX:

M - ¢ TISINNGD AW
Nolary Public tn and for the State of _ >0 A SIONYN IO ILV 1S "Si iuad AUVION

) Y4438 4 3108vQ
My commission expires £ P3O0 V3L 1YIDIH40
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LOT #2% 1N CARDL INA SUBDIVISION PHASE ONE, BEING & SUEBDIVISION IN

THE NORTHWEST QUARTER (1/4) OF SECTION. 3&, TOWNSHIF 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (34 COOK COUNTY, ILLINDIS




