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MORTGAGE

"~ THIS MORTGAGE 1S DATED MAY 26, 1998, bat«veen Danlel W. Loranger and Karen M. lLoranger, Husband
and wife, whose address Is 16840 Willow Lane, Tin'cyt Park, IL 60477 (relerred to below as "Grantor"); and
HERITAGE COMMUNITY BANK, whose address i 1R301 SQUTH HALSTED ST, GLENWOOD, Il 60425
(reforred to below as "Lender").

" GRANT OF MORTGAGE. For valuable consideration, Grantur ‘narigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrined ical property, together with all existing or

~ subsequently erected or affixed buildings, improvements and fixwures; 2t casements, rights of way, and

- appurtenances; all water, waler rights, watercourses and ditch rights (inewdingstock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation

_all minerals, oil, gas, geothermal and similar matters, located in Cook Coupty, State of liinols (the "Real
Property"):

(see attached)
' The Real Properly or its address is commanly known as 16840 Willow Lane, Tinley Par's, IL 60477, The Real

+ Property tax identification number is 28 30 211 081,

. Grantor presently assigns to Lender all ol Grantor's right, title, and interest in and to all leases of the Pregerty and
all Rents from the Preperty. In addition, Grantor grants o Lender a Uniform Commercial Code security-interest in
the Personal Property and Rents,

"t DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage, Terms not
e otherwise aefined in this Mortgage shall have the meanings attributed to such terms in the Uniform Comimercial
. Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agroement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 26,
1998, between Lender and Grantor with a credit limit of $36,000.00, tcgether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.  The
maturity date of this Morngage is May 26, 2018, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied

to the outstanding account balamce shall be at a rate 1.970 percentage poinis above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate atlowed by
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applicable law. )

Existing indebtedness. The words "Exisli:ig Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means Daniel W. Loranger and Karen M. Loranger. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes withoul limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemsents. The word "Improvemenis” means and includes without lJimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Rcal Property, facilivies, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Credit Agrecment

and any amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under his Morgage, together with interest on such amounts s

provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement win.ln twenty (20) years from the date of this Morigage to the same extent as if such future
advance ware-made as of the date of the execution of this Mortgage. The revolving line of credit
chligates Lendor *o make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreemeri #.nd Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to (hs; limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable, rate or sum as provided In the Credit Agreement,
any temporary overages, cther charges, and any amounts expended or advanced as provided in this
paragraph, shall not excezd the Credit Limit as provided in the Credit Agreement. It Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to thy Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of \~ue.tedness secured by the Mortgage, not including sums advanced to
protesct the security of the Mortgege, £vceed $72,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means. u:ic *Zorigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisicas reiating 1o the Personal Property and Rents.

Personal Property. The words "Personal Prop:riy” mean all cquipment, fixtures, and other arnicles of
personal property now or hereafter owned by Grantor, /ana, now or hereafter attached or affixed to the Real
Property; logether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including) without limitation all insurance procceds and
refunds of premiums) from any sale or other disposition of e Ploperty.

Pr'opert.y. The word "Property™ means collectively the Real Prcpoity and the Personal Property.

Real Property. The words "Real Property” mecan the property,” interests and rights described above in Lhe
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and inclode without limiation all promissory
notes, credit agreemenis, loan agreements, cnvironmental agreements, puarpaties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documeats, whether now or hereafier
existing, executed in connection with the Indebtedness.
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Rents. The word "Renis" means all present and future rents, revenues, income, ississy royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTESREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INJEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform alt of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Pogsesslon and Use. Unil in defaull, Grantor may remain in possession and control af and operate and
manage the Pronerty and colleet the Rents {rom the Property,

Duty to Malinair, Grantor shall maintain the Property in tenantible condition and promptly perform all repairs,
replacements, and‘miaintenance necessary to preserve its value,

Hazardous Subiterwes. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
“threatened release,” ar used in lhis Mortgage, shail have the same meanings as set forth in the
Comprehensive Environruaiial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq]. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 (“SARA™), the Hazarzoys Materials Trinsportation Act, 49 U.S.C. Scction 1801, et seq., the Resource
Conservation and Recovery Act, 742 U.8.C. Scction 6901, ¢t seq., or other applicable state ar Federal laws,
ruies, or regulations adepted pursuziiito any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withen! liinitation, petroleum #nd petrolewm by-products or any fraction thereof
and asbestos.  Grantor represents and warrznts to Lender (hat: (a) During the period of Grintor's ownership
of the Property, there has been no use, geacralion, manufacture, storage, lreatment, disposal, release or
threatened release of any hazardous waste o2 eubstance by any person on, tnder, about or from the Property;
(b) Grantor has no knowledge of, or reason o beficve (hat there has been, except as previously disclosedv 1o
and acknowledged by Lender in writing, (i) iny vse, generation, inanufacture, storage, lreatinent, disposal,
release, or threatened release of any hazardous wasis-gr substance on, under, about or from the Property by
any prior owners or occupants of the Property or \if) »uy actual or threaiened litigation or claims of nn*' kind
by any person retating 1o such matters; and () Exiept as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, cuatractor, agent or other authorized user of the Property
shall use, gencrate, manufacture, slore, treat, disposc of, ‘or’yelense any hazardous waste or substance o,
under, about or from the Property and (Ii{ any such aciivity. shall’ be conducted in compliance with all
applicable federnl, state, and local laws, regulations and ordinnaces, including without limitation thase laws,
regulations, and ordinances described above,  Granlor authorizes” Lerder and its agents 1o enter upon the
Property to make such inspections and (ests, at Grantor's expense/ o Lender may deem appropriate (o
determine compliance of the Property with this section of the Morigage.~ Any inspections ot tests made by
Lender shall be for Lender's purposes only and shall not be construed te erewn any respansibility, or liabilily
on the part ol Lender to Granlor or to any other persan, The representations wnd warrantics comtained herein
are based on Grantor's due diligence in investigating the Propert* for hizardous waste and hazardous
substances.  Grantor hereby (a) releases und waives any future claims agairst Lender for indemnity or
cantribution in the event Grantor becomes liable for cleanup or owher costs under any such laws, and™ (b)
agrees lo indemnify and hold harmless Lender against any and all claims, losses. linbilities, damages,
penalties, and expenses which Lender may directly or indirecily sustain or suffer resulting from i breach of
this scction of the Morigage or as a corsequence of any use, generation, manufacture, slorige, disposal,
release or threatencd release occurring prior (o Grantor's ownership of interest in the Properiy,w'cther or nol
the same was or should have been known to Grantor. The provisions of this section of the. Morigage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satitzstion and
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any inerest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall net cause, conduct or permit any nuisance nor conwnit, permit, or suffer any
stripping ol or waste on or (o the Property or any portion of the Properly, Without limiting the generality of the
forcgoing, Grantor will not remove, or grant to any other panty the right to remove, any timber, Minerals
(including ol and gas), soil, gravel or rock products without the prior wrinen consent of Lender,

Removai of Improvements. Grantor shall not demolish or remove any lmprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any lmprovements, Lender may
require Grantor 0 make arrangements satisfactory (o Lender to replace “such  Improvements  with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes (o atiend to Lendet’s interests and to inspect the Property for purposes of Grantor's
comptisnce with the terms and conditions of this Mortgage,

Compiiance with Governmental Requirements. Grantor shall proml;lly cnmpl‘y with all laws, ordinances, and
regulations, now or hereafier {n effect, of all governmental authorities appiicable to the use or occupincy of the
Property. Grantor may contest in good faith any such law, ordinance, or vegulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in writing prior to
doing so and so long #s, in Lender's sole opinion, Lender's interests in (he Property arc not jeopardized.
Lender may require Grantor (o post adequate securily or a surcty bond, reasonably smisfactory to” Lender, 1o
protect Lender’s interest.
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Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
ather acts, in addition Io those acis set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property. or any right, title or interest theréin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment saic contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or iransfer of any
beneficial interest in or 1o any land trust holding titte to the Real Property, or by any other method of conveyance

of Real Property interest., If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than 1wenty-five percent (25%) of the voting stock, partpership interests

or limited liability company imerests, as the case may be, of Granter. However, this option shall not be exercised

-by Lender if such exercise is prohibited by. federal law or by inois law.
TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are a par of ithis

Mortgage.
Payment.. Grantor shall pay when due (and in all events prior to delinguency) sll taxes, payroll taxes, speciad
taxes, assessments, water charges and sewer service charges levied against or on account ol the Property,
and shall péy when due- all claims for work done on orf for services rendered or material furnished fo the
Property. tantor shall maintain the Property free of all liens having priorily over. or equal to the inierest of
Lender ‘under s Mon%:x e, exce‘zft for 1he lien of taxes and assessmienis not due, excepi for the Existing

Indebtedness rearred 1o c%ow. and except as otherwise provided in the following paragraph.

Hl_ght To Conteri: Grantor may withhiold payment of any lax, assessment, or clainy in connection with a good

faith dispute aver Ib< obligation L0 pay, SG loné—as Lender's interest in the Property is noi jeopardized. It a lien

arises or is filed ay a result of nonpayment, Grantor shall within fifieen (15) days after ibe lien arises or, if a

lien is filed, within 11feea (15) days after Grantor has notice of the filing, sccurc the discharge of ihe lien, or if

requested by Lender, ferasit’ with Lender cash or a sufficien: corporaie surely bond or other security
satisfactory to Lender in v amount sufficient lo discharge the lien plus any costs and ailorneys’ fees or otiter
charges that could accrue.as a result of a foreclosure or_sale under the lien. In any contest, Granior shall
defend. itself and Lender and Laall satisfy any adverse Jud%mcm before enforcement against the Property.
Grantor shall name Lender as an additiona) obligee under any surety bond furnished in the Coniesl

proceedings.

Evidence of Payment. Grunor slis'l upon demand furnish to Lender satisfactory evidence of paymeni of the
taxes or assessmenis and shall authdriz: 2l appropriate governmental official 1o deliver 10 Lender at any time

a written statement of the taxes and assossmenls against the Property,

Ngtice of Construction. Grantor shall (ofify Lender at least fifieen (13) days before m’i" work is commenced,
a_la services are furnished, or any materia s art supplied to the Property, il ‘any mechanic’s. lien, maicrialmen’s
li&n, or other lien could be asseried on acvoups.of the work, services, or malerials. Grantor will upon request
of Lender furnish to Eender advance assuranies salisfactory to Lender that Grantor can and will pay the cost

&f such improvements.
PROPERTY DAMAGE INSURANCE. The followirg provisions relating o insuring the Property are a part of this

Mortgage.
‘Maintenance of insurance. . Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement -bagis for the full insurable value covering all

Improvements on the Real Property in an amount sufficiant 1o avoid application of any coinsurance clause, and
with_a standard morigagee clause in favor of Lender, Policies shall be wrilten by such insurance companies
& and in such .form as may be reasonably acceptable 1o Lencer! /Grantor shall deliver 1o Lender certificates of
{3 coverage: from-each insurer containing a siipulation that coverzge svill nol be cancelled or diminished without a
an minimum of ten (10} days' prior wrillen notice 1o Lender a2 rot conlaining any disclaimer of the insurer’s
™ Each insurance policy also <hell include an’endorsement providing 1hal

i liabitity for failure to give such notice. E 1de
o coverage in favor of l.ender will not be impaired in any way by 2y uct, omission or default of Grantor or any
other person. Should the Real Properkr al any time become jocate¢ in an area designated by ihe Direcior of
the Federal Emergency Management gcnr:}/ as a special flood hazi=d area, Grantor agrees 1o obtain and
on maintain Federal Flood Insurance for the fuli unpai principal balance of e Joan, up 10 the maximum policy
timits set under the National Flood Insurance Program, or as otherwise ‘equ red by Lender, and o maintain
such insurance for the term of the loan.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage ta the Property. Lender
may make prool of loss if Grantor fails 1o do s© within filieen 515) days 01 the casualyy. hetlier or not
Lender’s securily is inz?mred._}_endcr may, al _its eleciion, apply the "procecds 16 the reduction of the
Indebledness, payment of any lien affecting the Property, or ihe restoration and “opair of the Propcrts’. If
Lender elects (o apply the proceeds to restoration and repair, Grantor shall repair o) replace the damaged or
desiroyed [mprovements in a manner satisfaclory 1o Lender. lender shali, upon satildoctory proof of such
expenditure, pay or reimburse Grantor- from 1he proceeds for the reasonable cost of ropair or restoration if
Grantor is not in default hereunder. Sa

v £
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Any proceeds which have not been disbursed within 155 days after their

receipt and which Lender has not. commilted 1o the repair or restoration of the Propeny shall L e used first 1o
pay any amount owing to Lender under this Morigage,

then (o prepay accrued imerest, and 1b: remainder, if
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any, shall be applied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall intre to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at an)l; trustee’s sale or other sale held under the
provisions of this Morlgage, or at any forcclosure sale of such Property,

Compllance with Existing Indebtedness. During the peried in which any Existing Indebiedness described
below is in cffect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, fo the
catent compliance with the 1erms of this Morlgage would constitute a duplication of insurance requirement, If
any proceeds from (he insurance become payable on loss, the provisions in this Mortgage for division of
rc;cgedg shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, If Grantor fuils to comply with any provision of this Mortgage, including any
obligation to maintain Existing [ndebtedness in gond standing as required below, or if any action or proceeding is
commenced that »ou'd materially affect Lender’s intercsts in the Property, Lender on d’ranlor's hehalf may, but
shall not be required to, take any action (hal Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear intercsiat the rate provided for in the Credit Agreement from ihe date incurred or paid by Lender to
the date of repayment by Crantor.  All such expenses, at Lender's option, will (2} be payable on demand, (b) be
added to the balance of *'ic redit line and be apportioned among and be payable with any installment payments

to become due during either 1 the term of any applicable insurance policy or (i) the rematning term of the Credit
Agreement, or (¢) be tremed 45 0 balloon payment which will be duc_and payabie at the Credit Agrecment’s
maturity. This Mortgage also wiil secure payment of thesc amounts, The rights provided for in this paragraph
shall be in addition to any other richis or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be-consirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

‘ﬁARRANTY; DEFENSE OF TITLE. Tie frilowing provisions relating to ownership of the Property are a part of this
origage.

Tile. Grantor warrants that; (2} Grantor belds pood and markelable title of record to the Property in fec
simple, frec and clear of all liens and encumbrices ether than those set forth in the Real Property description

or in the Existing Indebtedness section below wiiiany thile insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in ccnncction with this Mortgage, and *(b) Grantor has the full

right, power, and authority 1o execute and deliver this ‘'Morizage to Lender.

Defense of Title. Subject to the exception in: the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cleims of all gersons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pariy.in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in‘the Jroceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, to Lender-sach instruments as Lender may request
from (ime to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granier’s use of the Property complies with
all existing spplicable laws, ordinances, and regulations of governmental authostis, >

EXISTING INDEBTEDNESS., The fotlowing provisions concerning cxisting indebiedness (the “Ex‘xsting
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be second'ary and inferior 10 an
existing "lien,  Grantor expressly covenanis and agrees to pay, or sce 1o the paymeni of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under the insirumens =videncing
such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter info any agreement with the holder of any mortgage, derd of trust, or
other security agreement which has priority over this orlgrnie b{ which that agreement is modified.. ariended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request noraccepm
any future advances under any such securily agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain Yrocccdings
or by any_proceeding ar purchase in licu of condemnation, Lender may at its clection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If anf procccdinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly wake such sieps as may be necessary [o defend the action and obtain the award,
Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause (o be detivered to Lender such instruments as may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Curront Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender 1o perfect and continue

3
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Lender’s lien on the Real Property. Grantor shall reimburse Lender {or all taxes, as described below, together
~ with all expenses incurred in recording, perfecting or continuing this Mortgage,- including without limitation atl
taxes, fees, documentary stamps, and other charges for recording or registering tis Morigage.

Taxes, The following shall constitute taxes ¢ which this scction applies: (a) a specific tax upon this type of
Mqﬂ&aée or upon all or any part of the Indebledness secured by this Mortgage; (15 a specific tax on Grantor
whichi Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; {(c). 2 tux on this type of Mornigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax v which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaiiable remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or fgb)_ conlests the tax as provided above in the Taxes and
Lxeﬂg iecupn'and deposits with Lender cash or a sufficient corporate strety bond or other security satisfaciory
to Lender. ‘
SECURITY AGRZEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are - part of this Mongage.
Security Agreemant.. This instrument shall constitule a security apreement (o the extent any of the Property
constituies fixtures or sther personal property, and Lender shail have all of the rights of a secured parly under
the Uniform Commerciai Zoile as amended from time to time.

Security Interest. Upon.icouest by Lender, Grantor shall execute financing staiements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interzst in the Rents and
Personal Property.  In additier to_recording this Morigage in the real property records, Lender may, ai any
lime and withouf further authorization from Gramtor, file executed counterparts, copies or reproductions. of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest, Upon defuuis, Grantor shall assemble the Personal Property in 2 manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Granto’ (uebior) and Lender (secured party), from .which information
concerning the security interesi granted by this Mei*gage may be obtained (each’ as required by the Uniform
Commercral Code), are as stated on the first page of .his Marigage.

FURTHER‘ASSURANCES;"ATTOH'NEY—IN-FACT. Tl _following provisions refating 1o further assurances and
atlorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from lime (o time, apsi.request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, ¢ Lunder or to Lender's designee, and when
re%ug:sted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the. case may be, al such times
and in such’ offices and places as Lender may deem appropriate, any 224 all such morigages, deeds of frust,
security deeds, securily agreements, financing statemenis, conmtinuation raivments, insiruments of further
assurance, certificates, and olher documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complele, perfect, continue, or preserve (a)-the ebligaticsz of Grantor under the Credit
?freement..-thls Mortgage, and the Related Documents, and (b) the licns and sectijty interests created by this

ortgage on (he Property, whether now owned or hereafier acguired by Granior,” Uliless prohibited by law or
agreed 1o the contrary K Lender in writinﬁ, Grantor shall reimburse Lender jor aul costs and expenses
incurred in connection with the maiters referred to in this paragraph. ‘

Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragreph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes. Crantor hereby
irrevocably appoints Lender as. Grantor's attorney-in-fact for the purpose of makini;‘,e executing. welivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s scie.uninion, 1o
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line accousy, and
otherwise performs all the obligations imposed upon Granior under (his Mortgage, Lender shull execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s sccurilP( interest in the Rents and the Personal Property. Grantor will pay, 1f
Eernutted'by applicable -law, any reasonable termination fec as determined by Lender from time 1o time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness  and thereafier Lender is forced 10 remit the amount of that payment 1(3) 1o Granlor’s trusiee in
bankrupicy or (o ans similar person under an¥ federal or state bankruptcy law or law for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any setilement or compromise of any claim made by Lender will any
claimant - (including withow fimitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of this. Marigage and this Morigage shall continue 1o be effective or shall be reinstaied, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other insjrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had- been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, settlement or compromise relaiing to the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defauh ("Event of Defauit”)
under this Mortgage:" (a) Grantor commits fravd or makes. a material misrepresentation al any Hme in connection
with. the credit Tine. account;- This can include, for example, a false statement about Granior’s income, assels,
liabilities, or-any other aspects of Grantor's financial condition. (b) Grantor docs not meet the repayment terms of
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ii.

the credit line account., (c{ Grantor's action or inaction ndversci[\y alfects the collateral for the credit Yine account or

Lender's rights in the collateral,  This can include, for example, failure to maintain required insurance, wiste or

destructive use of the dwelling, [ailure to pay taxes, death of all Ecrsnns lable on twe account, transfer of title or

sale of the dwelling, creation of a lien on the dwelling withour Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dweliing for proﬁibitcd purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,

Lender, at its option, may exercise any one or wmore of the following rights and remedies, in addition to any other
rights or remedics provided by law:

Accalarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebiedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remadies. With respect to all or any part of the Personat Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Ren's. \Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Kenia, includinf: amounts past due and unpatd, and apply the net proceeds, over and above
Lender’s costs, sga'ast the Indebledness. In furtherance of this right, Lender may require any (enant or other
user of the Propeity o make paynents of rent or use fees directly to Lender. 'If the Rems are collected by
Lender, then Granter i'revocably designates Lender as Grantor’s attomey-in-fact to endorse instruments
received in payment ecef in the name of Grantor and to negotiale the same and collect the proceads,
Payments by tenants or oilies users to Lender in response ta Lender’s demand shal) saisfy the obligations for
which the payments are made,” whether or not any proper grounds for the demand cXisted. Lender may
exercise its rights under this su™paragraph cither in person, by agent, or through a receiver.

Mortgagee In Possession, Lender shall have the right to be placed as morigagee in possession or o have a
receiver appointed to take possession of all or any part of the Property, with the power to prolect and preserve
the Property, 1o operate the Properly prercaivg foreclosure or sale, and to colicel (he Renis from the Property
and apply the procecds, over and abcve tne cost of the receivership, against the Indebledness, The
morigagee in possession or receiver may serve without bond if permitted "by law. Lender's right 1o the
appoiniment of a receiver shall exist wheilicr or not the apparent value of the Property exceeds the

Indebredness by 4 substantial amount, Employirearov Lender shall not disqualify a person from serving as a
receiver,

Jhudlciai Foreclosura, Lender may obtain a judicial deciee foreclosing Grantor's interest in all or any part of
lhe Property,
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Defictency Judgment, If permitted by ﬂ?plicahlc law, Lender may oblain a judgment for any deficiency

remaining (n the Indebtedness due o Lender a
rights provided in this scction,

Other Remedies. Lender shall have all other rights and remedie:provided in this Morigage or the Credit
Agreement ot available o law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grawar hierehy waives any and all right 10
have the property marshatled. In exercising its righs and remedies, Lender snat be'free to sell all or any part

of the Property together or sgpnratplz. in onc sale or by separate sales. Lender-shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place ot any public sale of the
Personal Property or of the time afler which any private sale or other intended dtSE;Slllr‘.'! of the Personyl
Property is to be made, Reasonable notice shall mean notice given at least ten (10) days ocfare the time of
the sale or dispasition,

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Mertgage shall wot
constitute a waiver of or prcl;udgcc the party’s rights otherwise lo demand strict compliance with that provision

or any olher provision. Election by Letider to pursue any remedy shall not exclude pursuit of wav other
remedy, and an clection 1o make expenditures or take action to perform an obligation of Grantor wider this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and excrcise its
remedics under ihis Mortgage.

Attarneys’ Fees; Expenses. If Lender instilutes any swit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled Lo recover such sum s the court may adjudge reasonable as atorneys’
fees at trial and on any appeal, Whether or not any court action is involved, ali reasonabic expenses incufred
by Lender thai in Lender's opinion are necessiry al any lime for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebredness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for inthe Credil Agreement. Exlpcnscs covered
by this paragraph include, withowt limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or nol ‘there is a’lawsuii, including attorneys’ fees for
binkruptey proceedings (including efforts to modify or vacate any automatic stay or m[;)un_cljon), appeals and
any anticipated post-judgment collection services, the cost of searching records, obinining title reports
(including foreclosure reportsy, surveyors' reports, and appraisal fees, and title insurance, to the extent

crmitted by applicable law. Grantor alse will pay any court costs, in addition to all ofher sums provided by
aw.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morl%agc. including without limitation any
netice of default and any notice of sale to Gramtor, shill be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be effective when actually delivercd, or’when deposited with a nationally
recognized overnight courier, or, if mailed, shail be deemed effcetive when deposited in the United States mail first

ter application o zitamounts received from the exercise of the
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class, certified or registered mail, postage prepaid, direcied 1o the addresses shown near the beginning of this
Mortgage.. Any. pqu){:r_na{] change its address for notices under this Mortgage by giving formal wriiten notice 0 the
other parties, specifying. that the purpose-of.the notice is (0 change the party’s address. All copies of notices of

-foreclosure (rom the holder of any lien  which has priority over this Morigage shall be seni to Lender's address, as

shown near the beginning of this'Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at il
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arc a part of this Morigage:

Amendments, This Morigage. together with any Related Documents, constilutes the entire understanding and
lz:;imr:ment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment fo this

origage shall be effective unless given in wriling and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender in the State of
fiinols, This Mortgage shall be governed by and construed In accordance with the laws of the State of

lilinols,

Caption Headlipa, Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or Zefine the provisions of this Morigage.

Merger. There shaii %e no merger of the inlerest or estate creatcd by this Mortgage with any other interest or
estate in the Propery 2 sy time held by or for the benefit of Lender in any capacity, withoul the writien

consent of Lender.

Multiple Parties. All oblignicas of Grantor under this Merguge shall be joint and several, and all references
to Grantor shall mean each .nud every Grantor, This means that each of the persons signing below is
responsibie for all obligations in this Morigage.

Sevarabllity. 1f o court of compeient iurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumsiwnce, such finding shall not render that provision wvalid or
unenforceable as to any olher persons or circnmstances. 1T feasible, any such offending provision shall be
deemed to be modified to be within the limirs of enforceability or validity; however, if the offending provision
cannot.be so modificd, it shall be stricken ana wl bther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitanons-srated in this Mortgage on transfer of Granior's interest,

this Mortgage shall be binding upon and inure to the Leneful of the parties, their successors and assigns, 1

ownership of the Property becomes vested in a person oties 1han Grantor, Lender, without potice lo Grantor,
(O may deal with Grantor's successors with reference 10 ikis Morigage and the Indebtedness by way of
¢4 forbearance or extension without releasing Grantor fromr the chhg=tions of this Mongage or liability under the
g Indebtedness.

O Time Is of the Essence. Time is of the essence in the performanie ofshis Mortgage.

(N waiver of Homestead Exemption. Grantor hereby réleases and waives all rights and benefits of the
iy homestead exemption laws of the State of llfinois as lo )l Indebledness secared by this Mortgage.

X Walvers and Consents. Lender shall not be deemed 1o have waived any nighis under this Morigage (or under

O the Related Documents) unless such waiver is in writing and signed by Lender.- o 4clay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or @y other right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otheswise
to demand strict compliance with that provision or any other provision. No prior waiter by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is requirec.in.his Mongage,
the granting- of such consent by Lender in any instance shall not constitute continuing consent *o_suusequent
instances where such consent i§ required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Daniel W. Loranger

T z ﬂﬂ?ﬁaﬂ%@n
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Karen M. Loranger

INDIVIDUAL ACKNOWLEDGMENT
STATEOF L0 ncs
) 88

county oF_ LoesK_~ )

On this day before mr, the undersigned Notary Public, personally appearcd Danlel W. Loranger and Karen M.
Loranger, to me known ;o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as wuelr free and volusstary act and deed, for the uses and purposts thercin mcmwnvd

Glvan under my hand and of’.c'af seal this .267 day of "//)Lm/ , 19 ,VS/
4,71~'fo -3 78/% _.e_‘Jk-HG{dlng al 7/&/ 7|/ /5'%_@—

OFF!C!AL SEAL

JACQUELINE ANN NIELSEN
NOTARY PUBLIC, STATE OF ILLINOIS
M7 COMMISSION EXPIRES:05/14/00

‘4

LASER PRO, Reg. U.S, Pat, & T.M. OIF,, Ver, 3.2da (¢) 1998 CiiProServices, Inc, All rights reserved.
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LOT- 1 IM BLLOCK 15 IN THE RESUBDIVISION, OF PART OF PARKEIDE, BEING

A BUBDIVISION QOF THE NCRTHEAST 74 KEXCEPT THE S0UTH 320 FEET DF THE
WEST 330 FEET THEREOF) IN SECITON 500 TOWNGHIF 34 NORTH: RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIANG ACCORDING TO PLAT THEREDF
RECORDED O JULY B, 1949, AS DOCUMEMT WUMBER 14 587 8%6, In COOK

COUNTY, ILLINGIS.




