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Propared by:  NEW CENTURY MORTGAGE CORFGRATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 :
Loan 'Iumhar 0000129645

2750 o
A OF S~ IO VORTGAGE

THIS MORTGAGE ("Security Instrumént”) is-given on May 2B, 1998 . The morigagor is
PERCY TOMPKINS AND DOROTLY O. TOMPKINS, HIS WIFE, AS JOINT TENANTS, AS T LOT 7

("Borrower"), This Sccurily Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNia CRRPORATION ,
which is arganized and existing under the laws of  CALIFORNIA ,and whose ™,
atkdress i 18400 VON KARMAN, SUITE 1000 i
IRVINE, CA 92612 (“Lender”). Borrower owes Leonder the principal sum of
Sixty~Four Thousand, and No/100 ~----wwer-vacnvenw R e atatatetald A

memetm A - ————— ~- niaes (US, § 64,000.00 )
This debt is cvidenced by Borrower's nole dated the same date as this Sccurity Instrumce: “'Nolc"), which provides for momhly
payments, with the full debi, if not paid carlicr, duc and payabic on Juhe 1, 2028 . This Sccurity.
Instrument sceures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, end alt rencwals, extensions and '+
modifications of the Noie; (b) the payment of all other sums, with interest, advanced wnder paragrari 7 to protect the security of
this Security {nstrument; and {c) the performance of Borrower’s covenants and agreements under this Secyzity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the Tollowing descriGed property located in
Co0K County, Hlinois:

SEE LEGAL DESCRIPTION ATTAGHED HERETD AND MADE A PART HEREQF.
25-1% - BI5-000
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which has the address of 2209 WEST 157TH STREET , MARKHAM {Street, Cityl,
Illinois 60426 (Zip Code] ("Property Address™;

iLLl 0}3 ?ﬁgka Family - FNMA/FHLMC UNIFORM

} UMENT Form 3014 8/90
InHia ?/U J Amended 12/33
‘ eH(iL) (8502).01
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5. Hazard ov Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crecied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including foods or
flooding, for which Lender reqpires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. il Borrower [ajls (o mainain coverage described above, Lender may, at Lender's oplion, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceepiable io Lender and shall include o standard moripage clause, Lender shall
have the right to hold the policics and renewals, I Lender requires, Barrower shaill promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity s not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Scourity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs nel answer within 30 days 2 notice from Lender thin the insurance carrier has oflcred to settle a claim, thea
Lender may colfect Uic fusurance proceeds. Lender may use the proceeds 1o ropair or restore the Property or to pay sums secured
by this Security Instruteii; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bosroreer otherwisc agree in writing, any application of proceeds Lo principal shall nou extend or posipone
the due date of the monthly payrants referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resolting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument immediately
prior to the acquisitian.

6. Oceupancy, Preservation, Mainteiancs and Protection of the Property; Borrower’s Logn Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the cxceution of
this Sccurity Instrument and shall continue 1o occapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property, Borrower shall be in default if any forleiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inswarient or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing he“aruon or proceeding (o be dismissed with a ruling that, in
Lender's goad faith determination, precludes forfeiture of the Bosrower’snrerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Reziower shall alsa be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or stateinems to Lender (or failed to provide Lender with
any material information) in connection with the lean evidenced by the Nole, inc'uding, but nol fimited to, representations.
conceming Borrower's occupancy of the Property as a principal residence, 10 this Security-Instrument is on a leaschold, Borrower

not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in-the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther wonder may do and pay
for whatever is necessary to prolect the valug of the Property and Lender's rights in the Property, Lendor's actions may include
puying any sums sccured by a lien which has priority over this Security Instrument, appearing in couwt, naying reasonable
allorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under this puragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear imerest from the date of
disburssment at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower requesting payment. .

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the Joan secured by. this Sccurity
Instrumment, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. If, for any rcason, the -
mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalen! to the morigage insurance previously in cffect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previovsly in effeet, from an aliernaie mortgage insurer approved by Lender, 1T
subsiantially cquivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
one-1welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use und retain these payments as a Joss rescrve in licu of mortgape insurance, Lossf@vc ﬁ) ﬁJ ;Z
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Fransfer of the Property or a Beneficial Interest in Burrower, 10 all or any part of the Property or any interest in it is
sold ot wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Securily
Instrutnent, However, this option shali not be exereised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender exercises this opvion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days (rom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
tnstrument. If Borrower (ails o pay these sums prior lo the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without Turther notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Sccurity Instrument discontinued at any time prior o the carlier of: (a) S. days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b} eiiry of 4 judgment cnforcing this Security Insirument, Those conditions are that Borrower: (a) pays Lender all
sums which then wuu'd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other coverants or ngreements; (c) pays all expenses incurred in enforcing this Security Insirument, inchuding, but
tiot limited to, reasonabic naumeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendcr’s rights in the Property and Borrower's obligation o pay the sums secured by this Security
[nstrument shall continue unchungad, Upon reinstatement by Borrower, this Security Instrument and the obli},ulions secured
hereby shafl remain fully effective a ino acceleration had occurred. However, this right to reinstate shall not apply in the casc of
neceleration under paragraph 17,

19. Sale of Note; Change of Loan Szevicer,  The Noie or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times witaout prior notice to Berrawer. A sale may resull in a change in the entity (known
as the "Loan Servicer") that colleets monthly paymens due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclaled 1o &-car-of the Note. If there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordunce with-raragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to wiich rayments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Property. Borrower shall not do; ner allow anyonc clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzncss shall not apply to the presence, use, or storage on the
Property of small guantitics of Hazardous Substances that are generally <eoognized (o be appropriate to normat residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written nolice of ahy investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Paeardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any goveraimsnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or osic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakichyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propersy i3 located that relaie
o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Burrower's breach uf
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless’
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without. further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of fitle evidence,
, |nllials./,9\j ﬁdﬁj
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. SCHEDULE A
ALTA Comsmbtnsent
File No.t 37560

LEGAL DESCRIPTION

Parcel One: Lot 2 in Deruntz’s Subxlivision of parcel of land described as follows: Commencing at a point 365.11
feet West of center of Vincennes Road (Dixie Highway) in North tine of the South half of the Southwest quarter of
Section 18 Township 36 North, Range 14, East of the Third Principal Meridian; thence West along said North line
253,14 feet; thence South 165,56 feet; thence East 253,14 feet; thence North 165.55 feet to the point of beginning,
in Cook County, Hlinois,

Parcel Two: The West 33 feet of the following described tract of land: Commencing at the center Jine of
Vincennes Road inihe North line of the South half of the Southwest quarter of Section 18 Township 36 North,
Range 14, East of tlie 7bird Principal Meridian, in Cook County, Hlinois; thence West along said North line n
distance of 365.11 feei'toanoint produced by extending the East line of Lot 2 in Deruntz’s Subdivision, recorded
as document number 16629401, Narth to said North line of the South balf of the Southwest quarter aforesaid,
thence South along the East lisie of said Lot 2 extended to the Southcast corner of said Lot 2 in Duruntz’s
Subdivision; thence East paraiiei with the North line of the said South half of the Southwest quarter of Section 18
aforesaid, to center line of Vincenneeduad; thence Northwesterly along the center line of Vincennes Road to the
point of beginning, in Cook County, Ilingis.
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| ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 26th day of May

1888 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjuslable Rate Note (the "Noie"} to

. i . -
Py I ) FRrps, o
haat I ok v e Ty

T

?:-v
.

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lendes”) of the same date and covering the property described in the Security Instrument and located at:
2209 %ESY 157TH STREET , MARKHAM,ILLINOIS 60426

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATe AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM-RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In acdition 10 the co‘.;cnams and agreements made in the Security
[nstrument, Borrower and Lender (urther covenaup! and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate o 10,2500 %. The Nole provides for

changes in the interest raie and the monthiy payments, as{oliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGLY

{A) Change Dates .

The interest eate T will pay may change on the fiest day of  June , 2000 , and on that day
every Bth  month thereafier, Each date on which my interest rate cotid change is called a "Change Date.”

(B) The Index

Beginning with the [irst Change Date, my interest rate will be hased on an.Zzdex, The "Index" is the average
of interbank offercd rates for 6 month U.S. dollar-denominaled deposits in the Landon market ("LIBOR"), as
published. in The Wall Street Journa),  The most recent Index figure available as of the Szt business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Curreat Index.”

If the Index is no longer available, the Note Holder will choose a new index thal is bases upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beflore cach Change Date, the Notc Hokler will calculate my new intercst rate by adding §ix and Two

Tenths percentage poini(s) { 6.2000 %) lo the Current Index.

The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%), Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest raie until
the next Change Date,

R

35&

MULTISTATE ARJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) -+ Single Family - FNMA Unitorm Inatrument

N IEEE IR
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Loan Numwber 0000129648

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 26th day of  May 1998
and is incorporated into and shatl be deemed to amend and supplement-the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigréd (the "Borrowet") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymeri of the Note is described in the Security Instrument and
located at:

2209 WEST 157TH STREET -, MARKHAM, ILLINGIS 60428

oneny Address)

To the extent that the provisions of this Ad ustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Irnstrument and/or Rider, the provisions of
this. Addendum shall prevail over and supersede’ v such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in ine Naiz, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as iallows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w:'l not be greater
than 11.7500 % or less than 10,2500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than  One and
Ons-Halt percentage point(s) ( 1.500 %) from the rate ol latérest 1
have been paying for the preceeding & months, My interest rate wit» never
be greater than 17,2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum,

"

;"’9 e f . .
| ‘.:.’/J/ 74"(-’}2-&7#%9%:;1/‘- ; c/;)

PERCY..” TAMPKING DOROTHY O TOMPRINS

New Century Morgage ridminJfd krs 011397
RE 102 {08296
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