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Pleane Return 1o

FIRSTPLUS FINANCIAL, INC,

00 E. Belleview Ave,, Suite 10
Greenweod Village, (0 80111

Prepared by:

FIRSTPLUS FINANCIAL, INC,

4343 Camerce Court, Suite 104
Lisle, TL 60532

MORTGAGE Loan No.: 2012192194

THIS MORTGAGL i nindeshis 218t day ol  May , 1998 | between the Morigagor,
OLIVER MADISON, IN TENANCY IN COMMON

(herein "Borrower®), and the Mornigagee,
FIRSTPLUS FINANCIAL, INC.

, i corporniion organized aml
existing under the faws ol TEXAS , whose address is
4343 Comerce Court, Sulte 104, Lisle, Il 60532

{herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the princieplsumof U8, 8 18,594, 50 , which
indebjedness is evidenced by Bocrower's note dated May 21,1998 and extensions and renewals
thereof therein “Note™), providing for monthly installmemts of privzipad and interest, with the balance of indebtedness, if nol
sooner paid, due snd pavable on May 27, 2013 :

TO SECURE to Lender the repayment of the indebtedness evidenced Fr-ne Note, with interest thereon; the payment of atl
other suns, with inerest thereon, advanced in wccordance herewith to protect the security of this Morigage; and the
performance of the covenants and agreenents of Borrower herein contained, Borrower dous hereby mortgage, grant and convey
o Lender the following deseribed property tocated in the County of Q00K ,
State of {llinois:
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THE SOUTH 18 FEET OF LOT 6 AND LOT 7 (EXCEPT THE SOUTH 15 FEET THEREOF) IN BLOCK
“C* IN AVALON ADDITION BEING A SUBDIVISION OF THE NORTH 1/2 OF IOT. 1. NORTH 1/2
OF LOT 2, SOUTH 1/2 OF [OT 1 AND LOT 3 (EXCEPT THE NORTH 20 ACRES TdV=FOF) IN
VERHOEVEN’S SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 3¢-NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIC,

YCTLZES6

TAX NO: 29-09-209-03C

3
Parcel 1D #: 5 ng?

which has the address of 14918 WARASH , POLTCN

{Shreet] [City) }0
Illineis 60419 (Z1P Code) (herein "Property Address™); 127
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TUGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurenances
ankl rents all of which shall be deemed 10 be and remiin o pare of the propesty covered by this Morigage; and all of the
foregoing, together with said propeety (or the leaschold estate iT this Mongage is on  leaseholil) are hereinalier referred (0 as
the "Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed amd has the right 1o morigage, grant and
convey the Property, and that the Propenty is unencumbered. except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
recond.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or g writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principat and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™ <aual 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assesswients, iF any) which may autain priority over this Mortgage and ground rents ou the Property, if any, plus
one-twellth of yearly premium installmems for hazard insurance, plus one-twetfth of yearly premium installments for mortgage
insuranee, if any, all as<esonably estimated initially and {from time o time by Lender on the basis of assessments and bills and
reasonable estimates therearCorrower shatl not be obligiated to make such payments of Funds to Lender to the extent ihit
Borrower makes such pavmens tothe holder of a prior morigage or deed of trust if such holder is an institwional lender.

If Borrower pays Funds (o Cerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or st ageney (including Lendor if Lender is such an institution), Lender shall apply the Funds o
pay said taxes, assessments, insurance orenaums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accoumt or verifyirig an-zompiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicabie taw permits Lender to make such a charge. Borrower and Lender may agree in writing ai the time of
execution of this Mortgage that interest on the. Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such interest to be paid, Lewdes zhall not be reguired o pay Borrower any interest or earnings on he
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the
tunds and the purpose tor which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

I the amount of the Funds held by Lender, together with the Fatvre monthly instatiments of Funds payable prier to the due
dmes” of taxes, assessments, insurance premiums and ground renisd shall exceed the amount required (o pay said 1axes,
assessments, insurance premiums and ground rents as they fall due, sucn-excess shall be, av Borrower’s option, either prompily
repaid to Borrower or credited 1o Borrower on monthly installments of Fuiais. Hothe amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground rewis as'they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as Lenaer imay require.

Upon payment in full of all sums secured by this Mongage, Lender shali promptiverefund 10 Borrower any Funds held by
Lender. 1T under paragraph 17 hereof the Property is sold or the Property is otherwise wwied by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funis held by Lender at the time of
application as a credit against the sums secured by this Mortgage.
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3. Applicution of Payments. Unless applicable law provides atherwise, all payments received by-Lender under the NoteQ
and paragraphs 1 and 2 hereol shall be applied by Lender first in payment of amounts payable to Leraer by Borrower underi))

patagraph 2 hereol, then w interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations undcr"J

any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenans Lo mike paytents when due. Borrower shall pay or cause 1 be piid all 1axes, assessments and other charges, finesy
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, il any.

8. Huaurd Insurance. Borrower shall keep the improvemeits now existing or hereafter erected on the Property insured
against loss by fire, hizards included within the lerm "extended cavernge,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carier providing the insurance shall be chosen by Borcower subject to approvat by Lender; pravided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accepiable to
Lender and shall include o standard mortgage ¢lause in favor of and in a form acceptable w Lender. Lender shalk have the right
t hold the policies and resewals thereof, subject to the terms of any mortgage, decd of trust or other security agrecment with a

fien which has priority over this Mortgage.
Indlime: = 0 m
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In the event of foss, Borrower shall give prompt natice 1o the insurance carrier and Lender. Lender may make proof of loss
it nat miade promply by Borrower.

It the Property is abandoned by Borrawer, or if Berrower fails to respond to Lender within 3G days from the date notice is
matled by Lender 1o Borrower that the insurance carrier offers to settle a chaim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option ¢ither to restoration or repair of the Property or to the sums secured
by this Maortgage.

6. Preservation and Maintenanee of Property; Lenscholds; Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shalt nol commit waste or permit impairment or deterioration of the Property and
shal) comply with the provisions of any lease if this Mortgage is on a leaschold. IT this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants ¢reating
or governing the condominium ar planned unit develapment, the by-laws and regnlations of the condominium or planned unit
development, and constilvent documents,

7. Protection of Lender's Security. Il Borrower fails to perform the covenams and agreements confained in this
Marigage, or if any action or proceeding is commenced which mineriaily affects Lender’s imerest in the Properly, then Lender,
at Lender’s optivr, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such asaon as is necessary o proteet Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Morgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirenien for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Leswer pursuant to this paragraph 7, with interest thereon, ai the Note rate, shall become
additional indebtedness of Borrows. secured by this Mortgage. Uniess Borrower and Lender agree 1o other terms of payment,
such amounis shall be payable upon nGie: fzom Lender 10 Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lenrder to incur auy ¢xnense or take any action hereunder,

8. Inspection. Lender may make or cau'e 10'be made reasonabic entries upon and inspections of the Property, provided
that Lender shail give Borrower natice prior to «ny such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award cocigim for damages, direct or consequential, in connection with any
comdemnation or other taking of the Property, or part thereo?, ai for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender, subject 10 the terms of any mongaps, deed of trust or other security agreement with a lien which
has priority over this Morigage,

10. Borrower Not Released; Forbearanee By Lender Nof n ¥YWo!lver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage gramed by Lende: o any successor in interest of Borrower shall not
operate 10 release, in any manner, the liability of the original Borrower and Sorrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse 1o ¢xtend time for payment or otherwise modify
amordization of the sums secured by this Mortgage by reason of any demand mwmde by the original Borrower and Borrower’s
suceessars in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remed;.

11, Successors und Assigns Hound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and sasigre-of Lender and Borrower,
subject Lo the provisions of paragraph 16 hereol. All covenams and agreements of Borrower shull be iaint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigags o'ty (0 mertgage, gran|
ank convey that Borrower's inferest in the Property to Lender under the terms of this Morigage, () is nor-personally lisble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec i exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note withoui that Borrower's
consent and withowt refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notlce. Exceps for any notice required under applicable law 10 be given in another manner, () any notice to Borrower
provided for in this Mongage shal! be given by delivering it or by matling such notice by certified mail addressed {0 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail lo Lender's address sinted hercin or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Moriguge shall be deemed 10 have been
given 1o Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severubility, The state and local laws applicable 10 this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o bis
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,
"witorneys' fees” inelude all sums 1o the exient not prohibited by applicable law or limited herein.
14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of

¢xecution or afier recordation hereol,
LS. Rehabilitation Lown Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or allier loan agreement which Borrower enters into with Lender. Lender, ar Lender’s option, may require
Borrower 1o execute aml deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have againgt parties who supply lubor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or u Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it
is sold or transtereed (or il 2 beneficial interest in Borrower is sold or iransferred and Borrower is nol a natural person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender exeicises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide o period of not
less than 30 days lrori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. (1 Borrower (ails fo pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Marttgage withoul Zanter notice or desand on Borrowet.

NON-UNIFORM COVENAMTS. Borrower and Lentder further covenant and agree as follows:

17, Acceleration; Remedies, Lorcept ns provided in puragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borvower In this Mezigage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior te aceelerution shall give noties 1o Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the nction required to cure such broachs (3) a date, not less than 10 days from the date the notice Is madled to
Borrower, by which such breach must be cuted; and (4) that fuilure to cure such breach on or before the date specified In
the notice may result n acceleration of the sume secured by this Mortgage, Toreclosure by judicial proceeding, and sule of
the Property. The notice shall further inform Borrow:r of the right to reinstute after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 4 wefault or uny other defense of Borrower to acceleration and
foreclosure, IF the breach is not cured on or before the aate specified in the notice, Lender, ot Lender's option, may
declure all of the sums secured by this Morigage to be inimediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shi'-oz entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys' {ezs and custs af documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleesiion of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall huve the right to have any proceedingy bepun by Lender o enforce this Morigage
discontinued 0 any time prior to emtry of a judgment enforcing this Mongagei:4n Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (o) Berrower cures all breuaches of any other
covenanis or agreements of Borrower contained in this Monigage; (¢) Borrower pays ali rezsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and ir-enforcing Lender's remedies as
provided in paragraph 17 hereef, including, but not limited to, reasonable altorneys’ fees; ana-d) Borrower [akes such action as
Lender may reasonably require to assure that the lien ol this Mortgage, Lender's inderest in ‘the roperty and Borrower's
obligation o pay the sums secured by this Morigage shall continue unimpaired. Upon such puyment aud Cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occrred.

19. Assignment of Rents; Appolntment of Recedver, As additional security hereunder, Borrowsr aerehy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereu or abandonment
of the Praperty, have the right to colleet and retain such rems as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandenment of the Property, Lender shall be entitled to have a receiver
appointed by a court o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents cotlected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable altorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those remts actually
received.

20, Release, Upon payment of atl sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shalt pay all costs of recordition, if any.

21, Waiver of Homesteud, Borrower hereby waives all right of homesiead exemption in the Property.
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Lo REQUEST FOR NOTICE OF DEFAULT
P el e AND FORECLOSURE UNDER SUPERIOR
l‘ MORTGAGES OR DEEDS OF TRUST

K \ . . . '
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

“,’ priority over this Mortgage to give Notice to Lender, o Lender's address set forth on page one of this Mortgage, of any default
3. under the superior encumbrance and of any sale or other foreclosure actan.
- IN WITNESS WHEREOF, Borrower has execuled this Morlgage.

L
s

e —. (Scal)

-Barower

{Seal)

-Borrawer

(Seab
-Horrower

{Seal)
-Borrower

(Sign Original Only)

STATE OF [LLINOSS, County st é0 Y

L mMARILYN € S)M?SOJ

a Notary Public in and for said county and state do hirelvcertify that
OLIVER MADISON

« persamally known 1o me 1o be the smne personds) whose name(s)

suhunbcd 10 the Toregoing instniment, appeared belore me this day inperson, and acknowledged that &
signed and delivered the said instrument as s free and volariary act, for the uses and purposes therein set forth.

Given under my hand und official seal, this 73 g—r# dayof nﬂﬁ- y ]7%’
My Commission Expires: - st p N MM& y _a_.-»&&MA&Z—.....

Natary Public
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