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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QOF RENTS (S DATED JUNE 8, i9%s. between DEVELOPMENT CONSOLIDATION
PARTNERS SERIES I, AN ILLINOIS LIMITED PARTNERSH!? whose address is 833 WEST CHICAGO
AVENUE, SUITE 201, CHICAGO, IL 60622 (referred to below as “Grantor”); and OXFORD BANK & TRUST,
whose address i3 1100 Weat Lake Street, P.O. Box 129, Addison, IL 60107 (referred o beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a'curtinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Fere from the following described

Property located In COOK County, State of lilinois:

LOTS 95 AND 96 IN BLOCK 39 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, ZATT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 1942-44 NORTH WOLCOTT, CHICACO, IL 60622,
The Real Property tax identification number Is 14-31-401-025-0000, 14-31-401-026-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignmant” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and saecurity interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Evenis of Default.”

Qrantor. The word "Grantor” means DEVELOPMENT CONSOLIDATION PARTNERS SERIES Il

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided n

this Assignment.
Lender. The word "Lender" means OXFORD BANK & TRUST, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated June 8, 1988, in the originsl =

principal amount of $175,000.00 from Grantor to Lender, together with all renewals of, extensions of,
" modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemsent. -
. The Interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpald principal balance of this Assignment shail be at a
rata of 1.000 percentage point(s) over the index, resutting in an initial rate of 9.500% per annum. NOTICE:
tnder no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.
Progerty. The weid_"Property” means the real property, and all improvements thereon, described above in
the *Asasignment” ssction.

Real Properw. ‘The words "Real Property” mean the property, interests and rights described above in the N
*Property Definition” segtion. .

Related Documents. The wrrds "Related Documents” mean and include without limitation all promissory
notes, credit agreements, lua:_agreements, environmental agreements, guaranties, secufity agreements,
mortgages, deeds of trust, asu all other instruments, agreements and documents, whether now or hareafter

exist ng. executed in connection with tha indebtedness.

Rents. The word “*Rents” means all rers, ravenues, income, issues, profits and proceeds from the Property,
whether due now or fater, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Provided .r-this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assigninnnt as they become due, and shall strictly
rform all of}:J rantor's obligations under this Assignment. Uniese ad until Lender exercises its right 10 colleg:t

Rents as provided below and 80 long as there is no default under inis, Assignment, Grantor may remain in '

possassion and control of and operate and manage the Property and colert ¥« Hents, provided that the grantin
of Jchgeal ht to collect the Rents gr?all not constltu?e Lender's consent to t'he v.e of cash %’ollateral in a ban ptcg
pr ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THc RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
meclr:'lg Grantor is entitied to receive the Rents free and clear of ail rights, 10ar:s, liens, encumbrances,
and claims except as disciosed 1o and accepied by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into this Assign’ient and 1o assign
and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any ot gerson by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agresment.
LENDER'S RIGHT TO COLLECT RENTS. tender shall have the right at any time, and even though no default
ghall have occurred under this Assighment, to collect and receive the Rents. " For this purpose, Lender s hereby
piven and granted the following rights, powers and authority: -
Notice 1o Tenants. Lender may send notices to any and all tenants of the Property adviging them of this
Assignment and directing a!l Rents to be paid directly fo Lender or Lender’s agent.
Enter the Properly. Lander may enter upon and take possession of the Property; demand, coliect and receive-
from the tenants or from any %he;cgers%%s Hlable thgrefor. all of the Renf :r}r\{sﬂtute and carry an all legal
proceadings necessary for the protection of the Property, including such proceedings as maﬁ_\be necessary to
{ﬁgcxggpgomsmsion of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Pro ., Lender ray enter upon the Property to maintain the Pro, and keep the same in
repalr; to pay themcrgysts thereof an% of all ggrvices ofogllﬂeymployees. including Fﬁ?&? equipme%t. and of all
continuing cosis ang nses of maintaining the Property in proper repair and condition, and also to pay all
%ag.massessmems and water utilities, and the premiums on fire and other insurance eff

ected by Lender on
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Comptiance with Laws. Lander may do any and all things to execute and comply with the laws of the State of
glflfggt?ngnt% ea!,ggogg no)}har laws, rules, orders, ordinances and requirements of all other governmental agencies

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such co%‘dlt one as Landerv may dgem appropriate. ye pory

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either In
%’erﬁde%is name or in Grantor's name, {o rent andgmanage t%e Property, mciudfng the colle&?onpand application

Other Acts. Lender may do all such other things and acts with respect 1o the Properly as Lender may deem
anroprlate and may act excluglvely and solsly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciuired tu do any of the roreoolng acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the arp'ication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied o such costs and axpenses shall be aﬂpi to the Indebtedness. All expenditures made by
Lender under this Assighment and not reimbursed from the Rents shall become a part of the Indebtedness
gggg;mu% Jnlﬁs' é&aﬁglgnmam. =nd shall be payable on demand, with interest at the Note rate from date of

FULL PERFORMANCE, |I Grantor pays all of !he Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor un.dsr this Assignment, the Note, and the Related Documents, Lender shall
exacute and daliver to Grantor a suitzole satisfaction of this Assignment and suitable statements of termination of
any financing statement on file eviderciny Lender's security Interest In the Rents and the Property. Any
termination fee required by law shall be naicl by Grantor, it permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otharv lae, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 1o remit'the amount nf that payment (8) to Granjor's trustee in banfruptcy or to any
similar person under any tederal or stale bank:*:o!s*r aw or law for the relief of dabtors, (b) by reason of any
judgment, decree or ordar of any court or adminittrativa body having Jurisdiction over Lender or any of Lender’s
roperty. or (C) by raason of any settlement or coripremise of any claim made by Lender with any claimant
Including without limitation Grantor), the Indebtadness &h2!l be considered unpaid for the purpose of enforcament

of this Assignment and this Assignment shall continue ta ba effectiva or shall be reinstated, as the case may be,
notwithsianding any cancellation of thia Assignment or of %nv-note or other instrument or agreement evidencin
the Indebledness and the Property will continue to secure the Lmount repaid or recovered to the same extent as
that amount never had been origlnallr received by Lender, and\3;antor shall be bound by any judgment, decres,

order, settlement or compromise relating to the Indebtedness or to tls Agsignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provisiun of this Assignment, or if any action or
grocaadlng is commenced that would malerially atiect” Lender's intevests.in the Propenl. Lander on Grantor's

ehalf may, but shall not be required to, take any action that Lender deer-appropriate. Any amount that Lender
expends in 8o dolng will bear imerest at the rate provided for in the Note i, the date incurred or paid by Lender
10 the date ol repa){ment by Grantor. All such expenses, at Lender's option, wi' (a) be payable on demand, (b
ba added to the balance of the Note ang be apportioned among and be payab wiinh any instaliment payments 1o
bacome due during either (i) the term of any applicable insurance pollcY1 or {ll) tha remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's waturty. Thig Assignment also
will secure payment of these amounts, The righte provided for In this paragraph shall b 'n addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Ary surh action by Lender
gr;gll not be construed as curing the default so as to bar Lender from any remedy that it sherwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit {"Zvint of Default”)
under this Assignment:

Default on Indebledness. Fallure of Grantor 1o make any payment when due on the Indebtedness.

Compliance Default. Fallure of Grantor 10 comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or In any of the Related Documents.

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securltr agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor‘s abllity to repay
the Loans or perform their respective abligations under this Asgignment or any of the Related Documents.

False Staiements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Aasig‘nment. the Note or the Related Documents is false or misieading in any materlal
respect, sither now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents 1o creale a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor and Lender.

Death or inscivency. The dissolution or termination of Grantor's existence as a going business or the dealh
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of any partner, the insoivency of Grantor, the intment of a receiver for any part of Grantor's , any

mlglytment for the benefit of creditors, any tygg%? creditor workout, or the co?n%encemem of an‘J'_g?&"J'emnE

under any bankruptcy or insolvency laws by ar against Grantor.

Foreciosurs, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceading, self-help, répossession or any other method, by any creditor ofpérantor tg' by any goveyrnlrtrllenta,!
ney ggalnst any of the Properly. However, this subsection shall not a?p% in the event of a good faith

ute by Grantor as to the validity or reasonableness of the claim which is

iorefelfure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

i
or a surety bond for t?‘le claim satisfactory to Lender.

Events Affacting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
ln:!abtedness organy Guarantor dlvee or be%cmes igcompetent, or revokes ogedlsputesyme validity of, eryliabiiity
under, any Guaranty of the {ndebtedness. g
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insscurity. Leruer reasonably deems itself insecure.

RIGHTS AND REMED'z3 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
f

Lendar may exercise aty one of more of
remadies provided by law:

T

Accelerste indebtednes . Lender shall have the right at its option without notice to Granior to declare the -

ggl&ﬁ elg tgbggdnesa immexizae'y due and payabie, InCluding any prepayment penalty which Grantor would be
: y.
Collect Rents, Lender shali nave he right, without notice to Grantor, to take possession of the Property and

collect the Rents, including amolnts past due and unpaid, and apply the net proceeds, aver and above
Lender’s coats, againgt the?ndebteonespa&. In 1unhetancapol {his right.p eyndew shall gave all the rights provided

for in the Lender's Right to Collect Saction, above. If the Rents are collected by Lender, then Grantor

irrevocably designates Lender as Grator'e aftorney-in-fact {0 endorse instrum received in payment
thereof in the name of Grantor and to negitinte the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lenderr, dnmand shall satl&?/ the obiigations for which the payments are
made, whether or not any proper grounds for in~ demand existed. Lender may exercise it rights under this
subparagraph either in parson, by agent, or throu zh 8 receiver.
in Posseasion. Lender shafi have the nght (o be Biaced as moﬂﬁagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with t
ﬁmnac! ng’em;htoo op:ggté% itiha Propgrr'rg preceding foreclosws or sale, and to colfect the Rents from the Property
3 T ' aver
mo. ?geg in Pgssession or receiver may serve without tord if permi y law. Lender's right to the
ntment of a racelver shall exist whether or not the upuarent value of the Property exceeds the

tap ebtedness by a substantial amount. Employment by Lender ¢%ail not disqualify a person from sefvingas 4

recelver.
bottm Remedies. Lender shall have all other rights and remedies picviuad in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A waiver by any gﬂ% of & breach of a pruviuion of this Assignment shall not
constitute a waiver of or prejudice the party's righ erwise to demand stilct cam,)liance with that provision
or aen&( other provision. "Election by Lender to pursue any remedy shall not, vxciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obigatice of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to deciire 1 default and exercise
its remedies under this Assignment.
Attorneys’ Fees; nses. If Lender institutes any suit or action to enforce any o/ the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge réascanavie as attorneys’
fees at trial and on aney appeal. Whether or not any court action I8 involved, all reasonable ' nses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by thig
Paragfaph include, without limitation, however sub{ect to any limits under applicable law, Lender’s attorneys’
eos and Lender's legal expenses whether or not there is a lawsuit, Including attorneys’ fees for bankrupfcy
proceediggs {inciuding efforts to modlhf or vacate any automatic stay or injunct am appeals and
antici post-judgment collection services, the cost of searching records, obtalning‘
foreclosure reports), surveyors’ reports, and appralsal fees, and ftitle insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to ail other sums provided by law. -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment;

Amendments. This Assignment, to‘gether with any Related Documents, constitutes the entire understanding
agresment of the parties as to the matters set forth in this Assignment, No alteration of or amendment to

98527178

and
this Assignment shall be effective unless given in writing and signed by the party or SOU '
charged gi' bound by the alteration or amendment. g g y parties sought to be.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of -
{llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

oy c
i

WROPY I

e basis of the foreclosure of ]

he following rights and remedies, in addition to any other rights or -

6 POWEr 10 protect and preserve .
above the cost of the recewershiﬁ.ed ainst the Indebtedness, The

le reports (including

-
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Multiple Partles. Al obligations of Grantor under this Assignment shall be }oint and several, and all
references 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of anY1 mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement (8 muodified,
amended, exiended, or raneweg without the prior written consent of Lender. Grantor shall neither request nor
accep! any future acvances under any such security agreemant without the prior written consent of Lender.

Severabiiity. If a court of competent |urisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any {)efson of circumstance, such finding shall not render thal provision invalld or
unenforceable as to any other persons or clircumstances. |f feasible, any such offending provision shall be
deemed to be modilied to be within the fimits of enforceability or validity; however, if the olfending provision
cannot be 8o modiliad, it shall be stricken and all other provisions of this Assignment In all other respects shall
remain valid And enforceable.

Successors 2nd Aaelgnn. Subject to the limitations stated In this Assignment on fransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. I owrerthip of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may usa: with Grantor's successors with reference to this Assignment and the Indebtedness by
w: e?'l ggrPa&rgtrgacn .;; axtenston without releasing Grantor from the obligations of this Assignment or iiability
u nde X1

Time I8 of the Essence. “t'na iIs of tha gssencs in the performance of this Assignment.

Waiver of Homeatead S.emption. Grantor herghy releases and walves all riﬁhts and benefits of the
homestead exemption laws of tie State of [llinois as to all Indebledness secured by this Assignment,

Waivers and Consents. Lander shall not be deemed to have walved any rlg{wts ungsr this Assignment (or
undar the Related Documents) unlers sich walver is in writing and signed by Lender. No delay or omiasion
on the part of Lender In exercising anv.r Em shall operate as a walver of such right or any other right. A
waiver Dy any party of & provision of tt.!s Arsignmant shall not constitute a walver of or prejudice the party's
right otherwise to demand strict campliarce with that provision or any other provision. No prior waiver Dy
Lender, nor any course of dealing betweeri *.2nder and Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor's obllpatlona as 10 any lutre transactlons. Whensever consent by Lender is required
in thia Assignment, the granting of such conser( b} Lender in any ingtance shall not constitute continuing
consent (o subsequent instancas where such consantiz required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE P40YIBIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
DEVE?EN‘T CONSOLIDATION PARTNERS SERIES Ii!

w Dad Jliisy

MCHUGH DEVELGAMERT, . General Pariner, PAUL MCHUGH, PRESIDENT

|2 T2.2586
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF I\llﬂOlS )
)ss

COUNTY OF m RU&U )

On this L‘\"M day of Ul 19‘31% , before me, the undersigned Notary Public, personally
appeared PAUL MCHUGH, PRESIDENT Officer of MCHUGHDEVELOPMENT, INC., General Pariner of
DEVELOPMENT CONSOLIDATION PARTNERS SERIES IIAN ILLINOIS LIMITED PARTNERSHIP, , and known 10
me to be a partner. or designated agent of the partnership that executed the Assignment of Rents amd = .
acknowledged the 2ssijnment to be the free and voluntary act and deed of the partnership, by authority of statute . -
or its Partnership Agrezrent, for the uses and purposes therein mentioned, and on oath stated that he ¢r she I8
authorized to exacute this .anssignment and in tact executed the Assignment on behaif of the partnership.

A
BVM{_M&L&;V‘MO EY LY Residing ot ____gpessmsssssaamirserrygrs——
5 . OFFICIAL SE£

. l.J‘ 3
Notary Publie | the State 5i :ﬂlmms .
Public in and for X7 ) NANCY ANN $2YMCzYK:

P

- gh, ' 0 $ MOTARY PuBLIC, 57A |
My commission expires 2101 3 MY COMMISBION Exmpce o OIS
' PAANNARARSRRNRANN Rt

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.25 (c) 11158 CF! ProServices, Inc. Al rights reserved. |
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