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MORTGAGE

THIS MORTGAGE _i’S~cunty Instrument™) is givemon  JUNE 1 . 1998 .
The morigagor 1s JAMES = O'NEIL MARRIED TO CAROL A. O’NEIL

' Botrower”). This Securiry Instrument is given 10
GE, INC., A DEIAWARE CORPIORATION .
which is organized and cxisting under th: laws of DELAWARE .and whose address is
P.O. BCX 11959
SANTA ANA, CALIFORNIA 92711.19%9
1*Lendet’y. Borrower owes Lender the principal sum of
THREE HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/10Q0etstsaeseq
Doltars (LS § 382,500.00 1. This debtis cvdenced by Borrower™s note Jated the same date as this
Sccurity instrument < *Note”), which provides for monthly (2, ments, with the full debt, if not paud carlier, duc and
pavable on JULY 1, 2026 5 This Security Instrument  securcs to Leader: (3)
the repayment of the debt evidenced by the Note, with interest. ' 'l rencwals, extensons and modifications of the
Note: (b) the payment of all other sums, wath interest, advanced vider paragraph 7 to protect the secunty of this
Security Instrumeni. and (¢) the performance of Borrower’s covenants and ag cements under this Security Instrument
and the Note. For this purpose. Borrower does heteby morntgage. grant and roney 1o Lender the following described
property located n COOK County, 1llinois:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HFREOF A5 EXHIBIT
"A".

which has the address of 6417 APACHE DRIVE INDIAN HEAD PARK
{Sareet] fCuy}

inots 50525 ("Propeny Address™):
1L Code)
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TOGETHER WITH ail the improvements now or hereafier crected on the property, and all casements,
appunienances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title o the Property against all claims and demands, subject to any
encumbrances of fecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constiuie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds fo: Taxes and Insurance. Subject to applicable law of to 2 written waiver by Lender, Borrower shall
pay 10 Lender on tic Jay momthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: ta) yearly taxes 2ud ~ssessments which may atiain priority over this Security Instrument as a lien on the Propenty;
{b) yearly leaschold paymets or ground renis on the Propenty, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood tacarance premiums, if any: (¢} yearly mofigage insurance premiuins, if any; and (f} any
sums payable by Borrower to_Fcider. in accordance with the provisions of paragraph 8. in licu of the payment of
mortgage insurance premiums. These ilems afe calied “Escrow ltems.” Lender may, at any time. coilect and hold
Funds ip an 2mount not (o exceed the maximum amount a lender for a federally relaled mongage loan may require
for Borrower's escrow account under the {ederul Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA™ ), unless another law that applies 1o the Funds sets a lesser amount.  If
50, Lender may. at any time, collect and hold <unds in an amount not to cxceed the lesser amount.  Lender may
cstimate the amount of Funds due on the basis of surrent data and creasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with applcablc law.

The Funds shall be heid in an institution whose deposite_are insured by a federal agency, instrumentality. or entity
(including Lender. if Lender is such an institution) or in ay.lrderal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower ‘{27 holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow liems, uniess Lender 7a0s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may sroxire Borrower 10 pay a onc-time charge for an
independent teal estate tax reporting service used by Lender in connecucy with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requines interest to be paid. Lender shall not be
required lo pay Borrower any interest or camings on the Funds. Borrower ani Uender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, withou! ctarge. an annual accounting of the
Funds. showirg credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Secunty Instrunet.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, ) ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amova of the Funds held
by Lender at any tme is aot sufficient 10 pay the Escrow Items when duc. Lender may so notily nerowet in writing.
and. in such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Lorrzwer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily tefund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Propeny. Lender, prior io the
acquisition or sale of the Propenty. shall apply any Funds held by Lender at the time of acquisition of sale as a credit
aganst the sums socured by this Security Instrument

3. Application of Paymests. Uniess applicable law provides otherwise, all payments teceived by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due undet the Note. sccond, 10 amounts pavable
under paragraph 2. third, to interest duc: fourth, 1o pnncipal dac: and last, 0 any latc charges duc under the Noxe.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions attributable to the
Property wiich may attain priority over this Sccurity Instrument, and leaschold payments of ground remts, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2. of if not paid in that manncr, Borrower
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shall pay them on nime directly to the person owed payment.  Borrower shail promptly fumish 10 Lender all notices
of amounts to be pad under this paragraph. 1f Borrower makes these payments directly, Borrower shall prompily
furnish 10 Lender recetpts evadencing the pavements.

Borrower shall promptly discharge any lien which has prionty over this Security instrument unless Borrower: (a)
agrees in wniting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good fasth the iien by, or defends against enforcement of the liem in. kegal proceedings which in the Lender’s opinion
operale (o prevent the enforcement of the lien: or (¢) secures from the holder of the Tien an agreement satisfactory
10 Lender subordinating the hien 10 this Security Instrument.  If Lender determines that any part of the Property is
subject 1o a lien which may atain priority over this Secunty Instrument, Lender may give Borrower a notice identifving
the lien. Borrower shall saisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the peirad’ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’'s approval which shall not be unrcasonably withheld. Uf Borrower fails to maintain coverage
described above, Eerder may. at Lender's option, oblain coverage to protect Lender's rights in the Propenty in
accordance with parzgrash. 7.

All insurance policics & renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right t- Fold the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid prezsiums and rencwal notices. In the cvent of loss, Borrower shatl give prompt notice to
the wnsurance carmier and Lender. (Leador may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olicmwizs agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration of cepair is economically feasible and Lender's security is not
lessened. f the restoration or repair is not econdmically feasibic or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by 'bis Security Instrument. whether or not then due, with any excess
paid o Berrower. {f Borrower abandons the Propxnty, or does not answer within 30 days a notice from Lender thar
the insurance carrier has offered to setile a claim, ther Lender may collect the insurance proceeds. Lender may use
the proceeds 10 repair or restore the Property of to pay zurms secured by this Security lastrument, whether of not then
due. The 30-day period will begin when the notice is gives.

Unless Lender and Borrower otherwise agree in writing, cav anpplication of proceeds to principal shall not extend
or posipone the duc date of the monthly pavments referred 10 o pyragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lende . dorrower’s right to any insusance policies and
proceeds resulting from damage 1o the Property priof 1o the acquisttion rsall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicnance and Protection of the Fropesty: Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabiish. and use the Property as Borrower's sincipal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Proapenty as Borrower's principal
residence for at least one year 2fier the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shal! not be unrcasonably withheld. or urless extenuating circumstances exist which are beyrnd Borrower’s control.
Borrower shall not destroy. damage or impair the Property. allow the Propenty to deteriorate, -or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or ciimainal, is begun that
in Lender's good faith judgment could result in forfeiure of the Propenty or otherwise materiaiiy inpair the lien
created by this Security Instrument or Lendet’s security interest. Borrower may cuse such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien
created by this Securnity Instrument or Lender’s security interest. Borrower shall also be in default if Borvower, during
the loan application process, gave materially false or inaccuraie information or statements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 0, representations  concerning Borrower's occupancy of the Propenty as a principal residence. If this Security
{nstrument is on a leaschold, Borrower shall comply with all the provisions of the Icase. If Borrower acquires fee title
to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Prouxtion of Lender’s Rights im the Propenty. If Borrower fails 1o perform the covenants and agreements
contained 1% this Security Insteument, of there 13 a Jegal proceeding that may significantly affect Lender's nghts in the
Propeny (such as a proceeding in bankruptcy. probate. for condemnation of forfeiture of o enforce laws of
tegulations). then Lender mav do and pay for whatever 1s necessary 10 protect the value of the Property and Lender's
nghts in the Property Lender's actions man inciude paving any sumts sccuted by a hen which has priority over this
Security Instrument, appearing in coun, paving reasonable atomeys’ fees and enicring on the Propenty 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other erms of payment, these amounts shalt bear
interest from the date of disbursement af the Note rae and shall be payable. with interest, upon notice from Lender
o BoriowsT Muesiing pavment.

3. Mongage lasuraace. If Lender requined monzage imsurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 0 maintan the mortgage insurance in effect. 11,
for any reascn. the mongage insurance coverage roquired by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premicine required 10 oblain coverage substantially cquivaleni to the morigage insurance previously in effect,
at a cost substarially equivalent 1o the cost 1o Borrower of the morntgage imurance previously in cffect. from an
alternate  monigasc coover approved by Lender.  If substantially equivalemt morigage imsurance coverage is nol
available, Botrower shul-pay to Lender cach momth a sum cyual to onc-twelfth of e yearly mongage msurance
premium being pad by Sorrewer when the insurance coverage lapsed of ceased to be 1n cffect. Lender will accept.
use and retain these payments ‘s a boss reserve in licu of mongage insurance.  Loss reserve pavments may no longer
be required. af the option of Lender. if mongage insurance coverage (in the amount and Tor the period that Lender
requires) provided by an insurer ajomacsd by Lender again becomes available and is oblained. Borrower shall pay the
premaums required (0 maintain mozigage Smurance in cfiect, or to provide 3 loss rescrve, until the requirement for
mortgage insurance ends in accondance (vith any wrinen agreement between Borrower and Lender or applicable Taw.

9. Imspection. Lender or its agent miy raake reasonable cntrics upon and inspections of the Property. Lendet
shall give Borrower notice at the time of of pior 1+ an inspection specifying reasonable cause for the inspection.

10. Condcomation. The proceeds of any awaia or claim for damages. direct or consoquential, in connection with
any condemnation or other taking of any part of the Pioputty, ot for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procieds shall be applicd to the sums secured by this Secunty
Instrument, whether of ot thes duc. with any excess paid 10 2oriver. In the event of a partiad waking of the Property
in which the fair market valuc of the Propenty imnxdiately befors e 1aking 15 equal to or greater than the amount
of the sums securcd by this Security lestrument immediaiely bejore 122 raking. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e 1xduced by the amoun: of the proceeds
multipliad by the following fraction: (a7 the total amount of the sums savured immediately before the taking, divided
by (D) the fair market value of the Property immediately before the 1aking. (Ary. balance shall be paid 10 Borrower.
In the event of a partial taking of the Propenty w: which the fair market valuc of 12 Propenty immediately before the
taking is less than the amount of the sums secured immediately before the taking ~unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the procecg:s shalt be applied 10 the sums
sccured by this Security Insirument whether of not the sums are then due.

If the Propenty is abandoned by Borrower. or if, after notice by Lemder 10 Borrower th2. it .condemnor offers
to make an award or settle a claim for damages, Borrower fails (o respond 10 Lender within 30 davs-after the daie the
notice is given, Lender is authorized (o collect and apply the proceeds. at its option. cither to restorzon or repair of
the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shali not exiend
or postpone the duc date of the monthly payments referzed 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borower Not Relcased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amoruzation of the sums secured by this Security (nstrument granted by Lender to any successor in
interest of Borrower shall not operale (o release the liability of the original Bomrower or Borrower's sucoessors in
interest. Lender shail not be required to commence proceedings against any successot in interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security nstrument by reason of any
demand made by the original Borrower or Borrower's successors in imierest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Boand: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of parageaph 17. Bocromer’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this
Security Instrument but docs not execute the Notz: (a) is co-signing this Security Instrument  only to monigage, grant
and convev that Borrower’s intesest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may
agree 1o extend, medify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Nofe without that Borrower's consent.

13. Loan Charges. §f the loan sccured by this Sccurity Iastrument is subject 10 a law which sets masimum loan
charges. and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit: and (bj any sums already collected from Borrower which
exceeded perriicd limits will be sefunded 10 Borrowet.  Lender may choose to make this refund by reducing the
principal owed wider the Note or by making a direct payment 1o Borrower. Ifa refund reduces principal, the reduction
will be treated 24 2 portial prepayment withour any prepavment charge under the Note.

14. Notices. 0, dotice to Borrower provided for in this Security Instrument shall be given by delivering W of
by mahing it by first cias niail unless applicable faw requises usc of another method.  The notice shall be direcied 10
the Property Address or iy orher address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by first class mail 10 Lerde:'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secunty Instrument shall be decmed to have been given to Borrower of Lender when
given as provided in this paragraph

IS. Governing Law; Severabifity. T'is Sccunity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocasd. _In the event that any proviseon of clause of this Security Instrument of
the Noie contlicts with applicable taw. such (orilict shall nut affect vther provisions of this Security instrument of the
Note which can be given effect withou! the confiicring provision. To this end the provisions of this Secunty Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Bofrower shall de given ore canformed copy of the Note and of this Secunty Instrument.

17. Tramsfer of the Property or a Bemeficial Imcver: in Borrowes. if all or any pan of the Property of any
interest in it 15 soid or transferred (or if 2 beneficial imeresc in Borrower is sold oz transferred and Borrower is pot
a natural persons without Lender’s prior written consent, Lender may. at its option. requirc immediate payment in full
of all sums sccured by this Secunity Instrument. However. this cprior shall no e evercised by Lender if exercise is
prohibited by federal law as of the date of this Secuniy Insirument

1f Lender encroises this option. Lendes shall give Borrower notxe of iceleration.  The notice shall provide 2
period of not less than 30 days from the date the notice s delivered or t2ived within which Borrower must pay ali
sums secured by this Secunty Instrument. 1S Borrower fails 10 pay these sunx prat (o the expiration of this period,
Lender mav imoke any remedies permiited by this Security Instrument without furr’-2:- rolice or denand on Borrower.

18. Borrower's Rigt 10 Reimstate.  If Botrower meets certan conditions. Boytower shall have the right 10 have
enforcement of this Security Insirument discontinued af amy time pror to the carlici-of: 12 5 days (of such other
period as applicabic law may specify for rrinstacmenti  before sale of the Propenty purwan 10 anv power of sale
contained in this Sccerity Instrument. of (b) emry of 3 judgmen: erforcing this Socunty Inssrurier. Those conditions
are that Botzower. {a) pays Lender ali sums which then would be due under this Secuniy Instzaraat and the Noic
a8 of no acccleraiion had occwrred; (b1 cures any defauit of any other coverants of agreemems; () L3S all expenses
incurred in enforcing this Secunty Instrument. incloding. but not hmited to, reasonable attomeys’ fees: and (d) takes
such action as Lender may ceasonably tequire 1o assure that the lien of this Security Insirumem, Lendcetr’s rights in the
Propeny and Borrower's obligation (0 pay the sums secured by this Security Instrument  shall continue unchanged.
Upon reinstatement by Borrower, ihis Security Instrument  and the obligations secured hereby shall remain fully
effective 25 if no acceleraiion had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sakc of Note: Change of Losn Scrvices. The Note or 2 panial interest in the Note (logether with this
Security Instrument: may be sold onc Of MOrT times Without priot notice Lo Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™: that collects monthly paymemis duc under the Notc and this Securily
Instrument. There also may be one or more changes of the Loan Servicer unrelated (o 3 sale of the Note. If there
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is a change of the Loan Servicer. Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which pavmenis should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Harardous Substances on or in the Propeny. Borrower shall not do. nor allow anvone else 10 do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
te be appropriale (o normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie pany invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is solified by any governmental
or regulatory authorily, that any removal or other remediation of any Hazardous Substance alfecting the Propeny is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Environmental Law.

As used 1 this paragraph 20. "Hazardous Substances® are thosc substances defined as toxic or hazardous
substances by Eivironmemial Law and the (oliowing substances: gasoline. kerosene, other flammable or toxic
petroleum  products: iaxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maicous,  As used n this paragraph 20, "Environmenta! Law” means federal laws and laws of the
junisdiction where the Trioeny is located that refate to health. safety or envirenmental pretection.

NON-UNIFORM (OVENANTS. Bomower and Lender funher covenant and agree as follows:

21. Acceleration; Remcdivs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any corenant or agreemert. in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwis:s. The notice shall specify: (a) the default; (b) the action required 1o cure the
defauht; (c) a dare. not less than 30 davs f2ein the date the notice is given to Borrower, by which the default must be
cured; and (d) that fatlure 0 cure the default_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Enstrumedt. . foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 veiusiate afler acceleration and the right to assent in the foreclosure
proceeding the non-existence of a Jdefaule or anv qther defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in Vic ntice, Lender at its option may require immediate payment
in full of all sums sccured by this Security instrumenc without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 7o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21!, including, but not limited t0. scsonable attomeys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secridity Instrument. Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any r=iordation costs.

23. Waiver of Homesiead,  Borrower waives all right of homesiead. exemption in the Propenty.

24. Riders 10 this Sccurily Instrument. If one o more riders are exero’sd by Bormrower and recorded together
with this Security Instrument, the covenanis and agreements of each such ndsr choll be incorporaied ino and shall
amend and suppiement the covenants and agreements of this Scecurity Instrument 25-if the riderts; were a pant of this
Security Instrument.  {Check applicable box(cs))

X J Adjustable Rate Rider Condominmum Rader _.I 1< Fumly Rudet

Graduated Payment Rader Plannsd Unn Development Ruder Brwoekl; Payment Radet

j Ballwn Ruder Ratc Improvement Ruder Sccond Home Rider

Otheris) [specity)
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BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenanis contained in Uws Secusity
Instrument and in any ridents) cxecuted by Borrower and recorded with 1.

JAMES F. Q'NEIL - Borrowet
Social Security Number y -

Ciﬁd&t v/ Q;// 1Seal)

CAROL A. O'NEIL . Bommvwer
Social Security Number 370" 72 ~C28'Y

a {Scal) {Seal)

- Boftower

Social Security Number — Social Security Number

Social Security Number Social Security Number

STATE OF ILLINOIS, COOK County._ss

mtcﬂﬁ _)/W/I S~ .4 Notary Public in and for said country and siate,
do kereby centify that ,//?/7‘&-) i NTE G Cmece H @)/0’3'7(——

SR T ) _ /‘)‘%Z’

. personally known to me to be the saine perzonis) whose name(s)
subscribed (o the foregoing instrument. appeared before me this day in persoa, amd acknowledged that W/Z‘%
signed and defivered the said insrumemt as 7L free and volunt: fy ‘act. for the uses and purposes
therein set forth.
. , _ / — 50
Given under my hand and official scal, this /g( day of / A &) )(f/
My Commission expires: ‘({ (‘J) / m& :

/“f)of///M J{M%

Notary Public

This instrement was prepared by
{Name)

{Address)

ILLINOIS -- singie Family -- Fanwic Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 W90 (page 7 of 7 pages)
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EXHIBIT “A”
PROPERTY LEGAL DESCRIPTION

H LOT 27 [N HADON'S WOODLAND HILLS SUBDIVISION OF THE SOUTH 30 ACRES

: OF THE NORTHEAST 174 OF THE NORTHEAST 114 OF SECTION 19, TOWNSHIF 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER Lo Nunber GHI4S5EQNET
(LIBOR &-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st dayof JUNE ,
1938 . and is incorporaied into and shall be deemed to amwend and supplemenmt the
Mongage. Deed of Trust or Security Deed (the “Security Iastrument™) of the same date given by the
vndersigned (the “Borrower™) W secure Borrower's Adjustable Rate Note (the "Note™) to
BNC MORTGAGE, IRC, A DELAWARE CORPCRATION
(the “Lepici™) of the same date and covering the property described in the Security Instrument and
localed at:

£417 RPACHE DRIVE, INDIAN HEAD PARK, ILLINOIS 60525
iProaperny Address]

THE NOTE CONTALGS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEY S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiaon. to the covenants and agreenwnis made in the
Security Instrument. Borrower and Lender funihsr covenant and agree as (oliows:

INTEREST RATE AND MONTHLY PAYME T CHANGES
The Note provides for an imtial interest rate of §.3%0 <. The Nowe
provides for changes in the interest sate and the monthly psanents, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dases
The tmerest rate ! will pay may change on the finiday of JAWUARY 1 .
1293 .and on tha day every  Sth month thercaficr. Each date on which my
inmterest ratc could change is called 2 "Change Date.”

(B) Toe ladex

Beginmng with the first Change Date, my interest rate will be based on an Index. Fiis “Index”
is the average of inierbank offered raies for 6-month LS. dollar-denoaunated  deposits in vl Condon
market based on quotations of major banks. as published in the “Moncy Rales” wection of the Western
Edition of The Wall Strect Joumal. The most recemt Index figure available as of the date 45 days
before cach Change Daic is called the "Current Index ©

If the Index is no Songer available. the Noie Holder will choose a new index that is based upon
somparabic information. The Note Holder wall give me notice of this chorce.

ADIUSTABLE RATE RIDER-LIBOR & MONTH IN ke Fasuh -
Page hd

Bortower




'~ siee. - UNOFFICIAL COPY




UNOFFICIAL COPY

98528417

(C) Caiculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding
SIX AND 000/10090 perceniage  point(s)
( 6€.200 %) 10 the Current Index. The Note Holder will then round the result of this addition
10 the nearest one-cighth of one percentage point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected 1o owe at the Change Date in fuli on the
Maturity Date at my new interest rate in substantially equal pavments. The result of this calculation
witl be the new amount of my monthly payment.

(D) ~Limils on Inicrest Rate Chanpes

The /incerest rate [ am required to pay 2t the first Change Date will not be greater
than £0.390 % or less than 9.390 %. Thereafter, my interest rate will
never be increaisd or decreased on any single Change Date by more than
ONE AND 0uf/2000 percentage  poini(s)
( 1.000 %) fran the rate of interest | have been paving for the preceding
months. My interest rate will never be greates than 16.330 % orlessthan 9.330 .

(E) Effective Dac of Chruge

My pew interest rate will bucare, effective on each Change Date. | will pay the amount of my
new monthly paymeat beginning on-tv: first monthly payment date after the Change Date until the
amount of my monthly payment changes ~eain.

(F}y Notice of Changes

The Note Holder wiil deliver or mail to me a rotice of any changes in my inlerest raie and the
amount of my monthly payment before the effecti‘e uste of any change. The notice will include
infermation required by law 1o be given me and also the ' and telephone number of a person who
will answer any question { may have regarding the notice!”

BY SIGNING BELOW. Borrower accepis and agrees 1o fie teras and covenams contained in
ges | and 2 of this Adjustable Rate Rider.

7Tt

/ﬁI’dES F. O'NEIL
—

(Scal}
-Borrower

1Seal)
-Borrower

ADJUSTABLE RATE KIDEX-LIDOR 6 MONTH

Betrower




