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MORTGAGE 131.921845.5

THIS MORTGAGE ("Secunity (rarumem”) is given on JUNE 12, 1998 The mongagor is WILLIE E. BINION and
ZELDA M. BINION, HUSBASD AND WIFE ("Somrower™). This Sccurity Instrument i given w UNITED
FINANCIAL MORTGAGE CORP., A "CLINOIS CORPORATION, which is organized and existing under the laws
of ILLINOIS, and whine address is 600 EXTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 60523
("Lender™). Buorrower owes Lender the panciral sum of EIGHTYV-THREE THOUSAND THREE HUNDRED
TWENTY AND 00/100ths Dollars (U.S.$83.328.00_ This deht is evidenced by Borrower’s mte dated the same date as
this Security instrument (*Noke™), which provide: £rmonthly payments, with the full debt, it not paid carlier, Jue and -
pavabie on JULY 3, 2028. This Seuurity lnscument secures to Lender: 1a) the repayment of the dein evidenced by the
Note, with interest, and all renewals, extensions and mo fitications ot the Note; (b) the paymeint of all other sums, with
interest, advanced under paragraph 7 to prtect the securry of this Sevurity Instrument; and (i the performance of
Borrower's covemants and agreements under this Security Ins‘awrent amd the Note. For this purpose. Borrower does
hereby mongage. grant and covey 1o Lender the following dexcribed prareny lovated in COOK County, 1iinois:

LOTS 35 AND 36 1N BLOCK [ IN GARFIELD PARK ADDITION, BEING A SUBDIVISION

OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER Of THE SOUTHWEST QUARTER
OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRG PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN $16-02-320-011-0000 & 16-02-320-012-0000

which has the address of 929 NORTH AVERS AVENLE . CHICAGO

fSueet]
filinois 60651 (" Property Address™);
{2 Code)
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TOGETHER WITH all the improvements now or hereatter erected on the propeny, and all casemems, appurtenances,
and fixrures now of hereafier a pan ot the propeny. All replacements and additions shall also be covered by this Security
Imtrument. All of the toregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Bortower is lawsully seised of the estate hereby conveyed and has the right 10 mortgage,
gramt and convey the Propenty and that the Propenty is unencumbered. except for encumbrances of recond. Borrower
wareants and will defend gencerally the title to the Property agaimt all clains and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unifomt covemants for nationat use and pon-unitorm coverams with limited
variations by jurisdiction to constitute a uniform sccurity instrament covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paviment of Principal, Interest and Late Charge. Borrower shall pay wien duc the principal of, amd interest on,
the debt evidenced by the Nofe and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borruwer shall include in ¢ach monthly paymen,
wgether with the principal and imerest as set forth in the Note and any late charges, a sum for () taxes and special
assessments levied o) 1o be Tevied agains the Propenty, () leaschold payments or ground remts on the Propenty, and (c)
premiums for insurarce requiced under Paragraph 4. n any year in which the Lender must pay a mortgage insurance
premium (o the Secreta™y of Housing amd Urban Development (*Secretary”), or in any year in which such premium would
have been required it Loabr siill held the Security lnstrument, each menthly payment <hall also include either: (i) a sum
for the annual mortgage inaixe premium 1o be paid by Lender to the Sevretary. of (iik a monthly charge instcad of 2
mortgage insurance premium it fas Sevurity Insteument is held by the Secretary. in a reasomable amwunt to be determined
by the Szcretary. Except for the mcathly charge by the Sevretary, thee items are called "Escrow fems” and the sums paid
to Lender are called “Escrow Funds.*

Lender may. at any time, collevt ad boid amounts for Escrow hiems in an aggregate amount not 10 exceed the
maximum amount that may he required for Barrower's escrow account under the Real Estate Setdement Procedures Act of
1974, 12 US.C. § 2601 et seq. and implemeniwny regulations, 24 CFR Part 3500, as they may he amended from time to
time ("RESPA’), except that the cushion or reserve peirited by RESPA for unanticipated disbursements or dishursements
beforz the Borrower's pavments are available in the accoun. may not be hased on amounts due for the mortgage insurance
premium.

If the amoums held by Lender for Escrow ftemns excedd #e amounts pennitted to he held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. i the amounts of fuids held by Lemder at any time are
not sufficien to pay the Escrow ltems when due. Lender may ooty the Bosrower amd require Borrower to make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional secutity for all sums secrired by shis Security Instroment. If Borrower
tenders 0 Lender the full payment of 2l such sums, Borrower's account sha¥t b2 credited with the balance remaining for
all installment items (3), (b, and (¢) and any morigage imurance premion istaliment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall prompily refund any excess fums 25 Borrower. Immediately prior to a
forectosure sale of the Propenty or its acquisition by Lender. Bomower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (<),

3. Application of Payments. All payments under Paragraphs | amd 2 shall be applied by Loade. 23 follows:

First. to e mongage imurance premium to be paid by Lender 1o the Sevretary of to the cimithly charge by the
Secretary instead of the monthiy mongage inurance premmum;

Second, (0 any taxes, spevial assessmients, leasehold payments or ground renis, and fire, Hovd d other hazard
INSUTance preinfms, as required:

Third, (o interest due under the Note:

Founth, (o amortization of the principal of the Note; and

le- to late charges due under the Note.

1. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propesty, whether now in
existence of subsequently erected. against any hazands. casualiics, and contingencies, including fire. for which Lender
requires insurance. This imurance shall he mairkained in the amounts and for the periods that Lender reguires. Borrower
shall also imure all mprovements on the Property, whether now in existence or subsequently erected. against loss by
floods o the extemt required by the Secretary. All imurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shali be hield by Lender and shall include lons payable clauses in favor of, and in a

form acceptable 10, Lander.
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In the event of lins, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each imsurance company concerned is hereby authorized and directed to make payment for swch
loss directly to Lender, instead of w0 Borrower and e Lember jointty. All or any part of the insurance pruceeds may be
applicd by Lender, at its option, ¢ither () to the reduction of the indebtedness under the Note and this Security
Inmtrument, ting to any delinquent amounts applied in the order in Paragraph 3. and then o prepayment of principal, of
(by to the festoration or repair of the damaged Propenty. Any application of the proceeds 10 the principal shall not extend
or postpone the due date of the mondhly payments which are veferred to in Paragraph 2. or change the amount of such
payiments. Amy exvess insurance proveeds avers an amount required 1o pay ! outstamding indebtedness under the Note and
this Security Inntrument shall be paid to the entity legally entrded thereto.

In the evem of foreclosure of this Security Instrument or other transter of title 1 the Property that extinguishes the
indebtedness, all right. title and ineerest of Borrower in and s insurance potivies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds., Borrower shall occupy. establish, and use the Property av Borrower's peincipal residence within sixty days
after the execution of this Security [nstrument tor within sixty days of a later sale or tramster of the Property) and shall
continue (¢ occups the Property as Borrower's principal residence for at east one vear afier the date of occupancy, unless
Lender determines thag requirement will cause undue hardship for Borsower, or unless extenuating circumsiances exist
which are beyund Boriover's control. Borrower shall nutify Lender of any extenuating circummsiances. Borrower shali pot
commil wasie or destroy_samage or substantiaily change twe Propenty of allow the Propenty to deteriorate. reasonable
wear and tear exvepted. Lender-may inspect she Propeny if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also be in
default it Bomrower, during the Yaan apphication process, gave materially false or inaccurate information or statements to
Lender {or faled 1o provide Lender(wil-any material inforination) in connection with the lean evidenved by the Note.
including. but not limited (o, representaticns concering Borrower's occupancy of the Property as a principal residence. If
this Security Insteumens is on a kasehold, Borrower shall comply with the provisions of the tease. If Bosrower aquires
fee titke 10 the Propenty. the leaschold and fee tith shall mot be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award o c'aim for damages. direct or consequemtial, in connection with any
condemnation or other taking of any pant of the Propens, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of th: ful. amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such paneeds to the reduction of the indebtedness under the Note
and this Security Imstrument, first to any delinguent amounts Zppticd in the vrder provided in Paragraph 3, and then to
prepayment of principal. Any application of the provecds o the priiciral shall net extend or postpone the due dare of the
monthly payments. which are referred (o in Paragraph 2, of change tae amount of such payments. Any excess proceeds
ovet an amoust required (o pay all outstanding indebredness undes the Sote =nd this Security Instrument shall be paid to
the enity legally entitied therete.

7. Charges to Borrower and Profection of Lender's Rights in the Propert:. sorrower shall pay all governmemal or
municipal charges. fines and impositions that are not included in Paragraph 2. Boiswver shali pay these obligations on
time directly to the entity which is owed the payment. If faiture w0 pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrowee shall promply furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these paymems or the payments required by Paragraph 2, oo far's o pesform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender s rights in the Propenty (such as a proceeding in bankruptey. for condemnation or to enforc: Yuws or regulations),
then Lender may do and pay whatever i necessary to prowect the value of the Property and Lend=s's rights in the
Propenty. including payment of taxes, hazard insurance and other items memtioned in Parageaph 2.

Any amounts dishunsed by Lender under this Paragraph shall become an additional detu of Burrower and te secured by
this Security lastrument. These amounts shall bear interest trom the date of dishurseinent at the Note rate, and at the
vption of Lender shall he immediately due and payable.

Borrower shall prosaptly dischatge any tien which has priority over this Security Instrument unless Borrower: (a) aprees
in writing 10 the payment of the obligation secured by the lien in 3 manner acceptable to Lender: (b) contests in good faith
the lien dy. or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien: of (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Insrument. If Lender determines that any part of the Propenty is subjeci to a lien
which may attain priority over this Secusity Instrument. Lender may give Borrower a native idemitying the lien. Borrower
shalt satisfy the lien or take une or more of the actions set torth above within 10 &ays of the giving of notie.
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8. Fees, Lender may collect fees and chasges awthorized by the Secretary.
9. Grounds (or Accelerstion of Debt,
(@) Default. Lender may, except as limited by regulatiom issued by the Secretary in the case of payment defaults,
require immediate pavment in full of alt sums secured by this Security lmtrument if:
(v Borrower defaults by Failing to pay in full atry monchly payment required by this Security Instrument prior
to or on the due date of the next momhiy payment, o
(it Borrowct defaults by failing, Tor a period of thinty days. (o perform any cther vbligations costained in this
Security mstrument.
(b) Sale Without Credit Approval, Lemier shall, if permitied by applicable law (including section 341(d) of the
Garn-$t Genmain Depository  Institutions Act of 1982, 12 U.S.C. 17015-3(d) and wath the prior approval of the
Secretary, require immediaie payment in full of all sams sevured by this Security Instrument if:
(i1 All or pant of the Property, or a benetivial interest in a trust owning alt or pan of the Propeny. is sold or
otherwine tramsferred (other than by devise of descemt), and
(i) The Property is not accupicd by the purchaser or grantee as his or her principal residence, oF the purchaser
ot granee does so oocupy the Property. but bis or her credit has not been approved m accendance with the
requiremen..of the Secretary .
(c) No Waiver. (f :ircumstances oveur that woulkd pennit Lender to require immediate payment in full, but Lender
does ik reguire vooh avments, Lender does not waive its rights with respect 10 subseguent events.
(d) Regulations of HUY Secretary. In many circumstanves segulations issued by the Secretary witl timit Lender’s
rights. in the case of payinent defaults, t require immediate payment in full and foreclose if not paid. This
Security Instrument dues no Zathorize acceleration ot forecknure if noi permitted by regulations of the Secretary.
(&) Morigage Not Insured. Boircover agrees that if this Security Instrument and the Note are not determined 1o be
eligible for insurance under the iNationzl Housing Act within 60 days from the dawe hereof, Lender may. at s
option, require immediate payment ‘n RET of all suin secured by this Security Instrument. A written statement of
any authorized agent of the Secretary datxd subnequent to 60 days trom the date hereof, declining 1o insure this
Security Instrument and the Note, shall te desmed conclusive proot of such ineligibility. Norwithstamding the
foregoing. this option may not be exervise! Wy Lender when the umavailability ot imurance is solely Gue 10
Lender's fatlure to resnit a mongage insurance premiam (o the Secretary.

10. Reinstatement. Borrower has a right o be reinsated it emier has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note =i bis Security Inqrument. This right applies even afier
foreclosure proceadings are iniuted. To reimtate the Sevuns; 'avrumens. Borrower shall tender in 3 lump sum all
amounts required (o bring Borrower's account current inctuding. to tiecrient they are obligations of Borrower under this
Sevurity Instrument. foreclosure costs and reasonable amd customary aito <y s fees and expenses properly associated with
the foradosure proceeding. Upon reinstatement by Botrower, this Security fisirument and the obligations that it secures
shali remain in effect as of Lender had not required immediate payment in fuli: Powever, Lender is not reguired to pennit
reinstatement it: (i) Lender has accepied reimatement after the commencemem o foreclosure proceedings within o
yeans immediately preceding the commencement of a currem forechnure proveeding, i) reinstatzment will prechude
forsclosure en different grounds in the futare, o i) reinstatement will adversely aftect thie prienity of the lien created by
this Security Insthument.

1}, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymenmt or
modification ot amortization of the sums secured by this Security Instruiment granted by Lin’er (o any successor in
interest of Borrower shall not operate to release the liability of the vriginal Borrower or Borrower’s raCessor in iterest.
Lender shall nit be required o commence proceedings against any sucuessor in interest o refuse (o.oxiend lime for
payment of otherwise modify amortization of the sums sevured by this Security Imirument by reason of any demand made
by the originmal Borrower or Bofrower's swwcessors in imerest. Any forhearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lemder and Borrower, subject to the provisions of
Paragraph 9(b). Botrower > covenants amd agreetnents shail be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execuie the Nete: (a) is co-signing this Security Instrumem only w morigage, grant and convey
that Borrower's interest in the Propenty under the tems of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument: and (¢} agrees that Lerddes and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nuoke without that

Borrower's comsent.
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13. Notices. Any note brlmmr pmudcd foom A:wnu nstrument svhall be given by delivening it or by

mailing it by firmt lass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any  other address Borrower Jesignates by nofice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address ststed herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumemt shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law: Severability. Thic Sevurity Imvtrument shall be governed by Federal law and the law of the
jurisdiction in which the Propenty is dovated. In the event that any provision o clause of this Security lnstrument of the
Note contlicts with applicabl2 faw. such contlivt shall not attect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To thes end the provisions of this Sevurity Instrumem and the
Note arc Jdeclared to be severable.

18. Borrower's Copy. Borrower shall he given one conforined copy of the Nute and of this Security Instraimemt.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, of release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyvone ¢lse 10 Jo, anything affecting the
Propenty that is in violation of any Environmental Law. The precading twe sentences shal! nor apply 1o the presence, use,
or sorage on the Propeny of small quantities of Hazardous Sebstanves that are gencrally recognized to be appropriate to
romal resklential use: and to mainterance of the Property.

Borrower shall pronorivogive Lender writien matice of any investigation, claim, demand, tawsuit or other action by any
governmental or regutatec zpsncy of private pany involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has 22wl knowledge. If Borrower lzams. or is nitificd by any governmental or regulatory
authority. that any removal or ather remediation of any Hazardous Substamces atfecting the Propeny is nevessary,
Borrower shall promptly take al! noessary remedial actions in accordance with Environmental Law.

As used in chis paragraph 16, "Hazind a: Substances”™ are those substances Jefined as toxi or hazandous substances by
Environmental Law and the following suastarcos: gasoline, kerosene. other flammable or toxic petroleum products, 10xi
pestickles and herbicides. volatile solvents, matersals comaining ashestos or formaldehyde. and radioactive materials. As
used in this paragraph 16, “Environmental Low’ means federal laws and Laws of the jurisdiction where the Property is
lovated that relate to health, safety of environsiental o542 ction.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows;

17. Assignment of Rents. Borrower uncondmtionally assipns and transfers 1o Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender of Lender’s agents tw aifect the fents and revenues and hereby Jirects each tenam
of the Property 1o pay the rems (0 Lemder or Lender's ageids. However. prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Szeunity Lotument, Borrower shall collect and receive all rems
and revenues of the Propenty as trustee for the benelit of Lender ad Forrower. This ansigmanent of rents constitutes an
absolute assignment and ot an assighment tor additional security only

It Lender gives notice of breach to Borrower: (a) all remts received by Llorruaser shall be held by Borrower as truMee
for benefit of Lender oniy, to be applied 10 the sumns secured by the Security arsrument; ¢h) Lender shall be entitled to
collect and recetve all of the rents of the Property. and () each tenamt of the Propeity shall pay all rents due and unpaud to
Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior axsignment of the rents amd has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not he required to enter upon, takz comtral of or inamtan the Propenty betess o0 2fter giving notice of
breach to Borrower. However, Lender or a pdiially appointed receiver may do so at any time drere s a breach. Any
application of rents shali not cure or waive any default or invalidate any uther night or remedy of Lenier. This assignment
of rents of the Property shall teeminate when the debt secured by the Securnity Instrument s pawd in full.

18. Foreclosure Procedure. if Lender requires immediatz payment in full under paragraph 9. Lender may foreclose
this Security Instrument by judicial proceeding  Lender shall be entitled 1o collect all expenses incurred in punsuing the
remedies provided in this paragraph 18, including, but m limited W, reasonable amomeys’ fees and costs of title
evidence.

i the Lender's interest in this Security Instrument s held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudivial power of sale provided in the Single Family
Mortgage Foreclsure Act of 1994 ("Act”) (12 U.5.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act 10 commence forectosure and to self the Propenty as provided m the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sevurity Instrument, Lender shall release this Security
instrument without charge 1o Borrewer. Borrower shall pay any recondation costs.
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20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
21. Riders 1o this Security Instrument. It one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and

i supplement the covenants and agreements of this Security Imstrument as if the rider(s) were a part of this Security

instramens.
. |Check applicable boxies)|
- O Condominium Rider J1Growmg Eqguity Rider ZlOnher [Spevity]
TIPanned Unit Development Rider T Graduated Payment Rider
BY SIGNING BELOW. Borrower accepts and agrees te the ienms and covenants contained in this Security Instrumem and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

52% v (Scal)

WILLIE E BI\IO\

Al 777 B
ZELDA M. Bl\lO\

STATE OF ILLINOIS, COOK County s»:

Loiec i inon Losnd . @ Nwwarg Sublic in and for said county and state do hereby certify
that WILLIE E. B!\IO\ and ZELDA M. BINION, 'HUSBAN® %D WIFE . personally known 10 me to be the same
person(s) whine pame(s)  2~2  subwscribed to the foregoing mpinem. appeared before me this day in person, and
acknowledged that ‘he signed and Jelivered the said invrazentas - #7 .. . free and volumary act,
for the uses and purpanes therein set forth.

Given under my hand and ofticial seal, this 1 dayof -« s R

.

My Comunission Expires: .. ™ . JZ €l e /{ ) TR :

This Istrument was prepared by:
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