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SHARED EQUITY AGREEMENT

This Agreement 15 made and entered into this _2nd dasvof ___June 1998 by and between ROY

KOWNACKIJR . of Streamwood, [Hlinots and TINA KALETA, of Streamwood, Hlinois, both of whom are
relferred to in this Agreement as “the undersigned”

i The parties to this Agreement (and Owners) are in the process of purchasing that certain real
estate located mtoc County of  Cook . State of Nhnots and more paricularhy described as follows: 1411
Eitot Trad. Elgin. Cook Coumy, Hhinots 60120,

2 Such real proper. . commonh hnown as 1411 Elot Teail, Elgwn, Cook County, WMinois. is
improved with a single family resigence.,

3 The undersigned desire, interv:and agree to complete the purchase of the subject property and
own. h;un\. use, enyoy and dispose of the subject prspeay pursuant to the terms, conditions, festrictions and
covenants set forth heren. Therelore, with referencs to the 2iese-cited facts, and consideration of the mutual
covgants. conditions and promises later set forth herein, and o7aer good and suflicient consideration, the
tecerpt of which is acknowledged. the undersigned agree 1o the terms a7 zonditions contained herein:

A Sale of interest  In the event either panty wishes to selt or transter his o her interest in the

propeny, of in the event of the death of TINA KALETA, or in the event of the divarce of the parties,

the property shall be sold at a fair market price to be agreed upon by the parties. Froi the proceeds
of the sale. the first $23.000 00 which represents the initiat down payment paid by TINA KALETA.
shali be distnbuted to hersell individually, o in the event of her death, to the designated

representatne of her estate
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B Waiver of tomestead  ROY KOWNACK] JR., the intended husband of TINA KALETA, by
stgming this agreenment. dovs hereby wane any and all homestead imerest he may have in the first
$25.000 00 of proceeds tn the event of a dissolution of the parties” marmiage or sale of the property.
C Upon the 32500000 repavment to TINA KALETA by the sale of the subject propenty or
otherwise, then any equity ownership amount remaining in said propenty shall be divided equally
between TINA KALETA and ROY KOWNACK] JR.

D. fsignment. Neather party will assign s or her rights or interest under this agreement
without the piice witten consent of the other. 1 a pany siolates a provision, the other pany may treat
the violatton as an o¥3r 10 sell the yviofating party’s interest in the property by giving written notice
to the violating party. In that ex=nt. the provisions i respect 1o the sale of the panties” interest shall
become operatinve.

k. Enure Agreement. This agreement contains the entire agreement of she parties with respect
to the subject matter This agreement cannot bx ziodilied except by written agreement signed by both
panies.

F Binding upon Successors  The terms and conditions contained herein shal! be binding upon
the respeetive parties” heirs, successors and assims.

G This contract shall be interpreted and construed under the laws of the State of ilinoss.

The parties have executed this Agreemeny

(. R T
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TINA KALETA

SUBSCRIBED and sworn to betose me SU - and swom to before me
this A day of ;‘M—ﬁ‘-—‘-— 1998 s Anal day of QV'\M- , 1998,

QMM‘UQ} CUM (JWM-/ . C'GMM;

Notary Public Notary Public
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) MY COMMISSION EXPRES 11/14/98 MY COMMISSION EXPRES 11/14/98
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EXHIBIT “A”

Leval Deseriptoon

Lot 136 in Country Trarls Umt 3, being a Subdivision of part of the Northwest Quarter of
Sectron 17, Township 41 North, Range 9 East of the Third Principal Mendian, according to
the Plat thervot recorded Apnl 6, 1992 as Document 92230087 and corrected by Centificate
of Correcnion dated March 11, 1993 as Document 93-183363. 1in Cook County, [ihrois.

Permane ot Real Estate Tax Index Number:  06-17-112-011-0000

Address of Propeny LY ot Tranl, BElen, L. 60120

This nstrument prepared by

Jodn R Bush, I'ag.

fHunt, Kaeser. Bush & Aranda
211 West Corand Avenue
Rensenville, 1. 60108

oo
Aher rccurdmg. r;ﬂﬁ ty:

/,
Joim R. Bush, fxy.
Hune, Katser, Busly & Aranda
21 West Grand Avenue
Rensenville, 11 601046




