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Loan No: 087739¢%
Borrower: MICH2ZL AL HOWANIEC

MORTGAGE

THIS MORTGAUGL (“Security Instrument™) s given on the 8th day of June, 1998. —
The morigagor is MICHAEL A HOWANIEC AND JUNE M. HOWANIEC , HUSBAND AND WIFE, AS JOINT

TENANTS
(“Bortower™).

This Security Instrument s given to FARK PLACE FINANCIAL INC., A CORPORATION, which is organized and
cxisting under the laws of the State of 'LLIIOIS, and whose address s 1235 S. HIGHLAND AVE., LOMBARD,

ILLINOIS 60148 -
(“Lender™).

Borrower owes Lender the principal sum of ONE-FUNDRED THIRTY-ONE THOUSAND TWO HUNDRED FIFTY
and NO/100---.-Dollars (U.S. § 131,250.00). This Jebt i evidenced by Borrower’s notc dated the same date as this
Security Instrument (“Note™), which provides for monthl) pay.nents, with the full deby, if not paid carlicr, due and payable
on July 1, 2018. This Security instrument secures 10 Lener. {3) the repayment of the debt evidenced by the Note, with
interest, and ail rencwals, cxiensions and modifications of \ho Mote; (b) the payment of all other sums, with imeresi,

advanced under paragraph 7 1o protect the security of this Sexuitr Instrument; and (c) the performance of Borrower's
} nts and agreements under this Security Instrument and th. Mote. For this purpose, Borrower docs herchy
V‘) rigage, grant and comvey o Lender the following described propesty ncated in COOK County, [ilinois:
LOT 703 IN STRATHMORE SCHAMBURG, UNIT 8, BEING A SUsDIVISION OF PARTS OF SECTION
j ® 17 AND SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ATCORDING TO THE PLAT THEREOF RECORDEQ a'AY 5, 1971 AS DOCUMENT
21469629, IN COOK COUNTY, ILLINOIS.
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5. Hazard or Property Insurence. Borrowe: shall keep the improvements now cxisting or herealicr crected on
the Property intured agatnyt Joas by fire, hazards included within the term “extended coverage” and any other hazards,

including floods or Nlooding, for winch Lender requires insurance. This insurance shall be maintatned i the amounty and
for the periods that Lender requires. The insurance carrier providing the nsurance shall be chosen by Bogrower subsect
10 Lendet’s approvai which shall not be unreasonably withheld. If Borrower fails 10 maintain covetage described above,
Lender may, 2t Lender’s option, obtain coverage o protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and rencwabs shall be accepiable 10 Lender and shall include a standard mortgage clause.
Lender shall have the night to hoid the policics and rencwals. If Lender requires, Borrower shall prompily give 1o Lender
all receipts of paxd premiums and rencwal notices. I the event of loss, Borrower shall give prompt notice to the
insurance carner and Lender.  Lender masy make proof of Joss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or
reparr of the Property damaged, if the restoration of repair 13 economically feasibie and Lender's security is not lessened.
If the restoration or repayr 1 pot coonomxally feasidle of Lender's socunty would be fessened, the insurance proceeds
shall be appled 10 the sums secured by this Security instrument, whethet or not then due, with any cxcess paid to
Borrower. If Borrowcr abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offerz4 1o sentle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to
feparr or restore the Propetty of to pay sums secured by ths Secunty Instrument, whethes o1 not then duc. The 30~
day penod will begin antn the potxe 18 gren

Unicss Lendet #7a Sorrower otherwise agree in writing, any apphication uf proceeds to principal shall not extend
or posiponc the Juc Gaic i the monthly payments referred 1o in paragraphs | and 2 or change the amount of the
payments. If under paragrepr 21 the Property 1 acquited by Lender, Borrower's nght to any insurance policics and
proceeds resuling from damage o’ the Property prior to the acquisition shall pass to Lender to the extens of the sums
secured by this Security Instrumesii immediately pror 10 the aqusinon

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leascholds. Botrower shall occupy, esraolish. and use the Property us Borrower’s principa) residence within sixty days
after the execution of this Security Instrumerit an shall continue (0 occupy the Property as Borrower’s principal residence
for at least one vear after the date of occupanry, unless Lender otherwrse agrees in writing, which consent shiali not be
unreasonably withheid, or unless extenuating ccurmstances exist which are deyond Borrower’s control  Borrower shatt
ot destroy, damage: or impait the Property, allow 1= P:operty (o detcriorale, or commil wasic on the Property. Borrower
shall be in defavlt if any forfeiture action or procceding, whether cvil or crimunal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or theiwise matcrially impair the licn created by ths Secunty
[sstrument of Lender's secutity intercst.  Borrower may cuie sush a default and reunstate, s provided in paragraph 18,
by causing the action of proceeding 1o he dismissed with a rokiy thal, in Lender’s good faith determination, preciudes
forfeiturc of the Borrower's interest in the Property or other miziesisl impairment of the fien created by this Security
Instrument or Lender’s sccurity interest.  Borrower shall also be ir dfauit if Borrower, during the joan application
process, gave materially false or inaccurate information or siatements (2 Lender (or failed 1o provide Lender with any
material information) in connection with the Joan cvidenced by the Note, inziuding, but not limited 10, representations
concermng Borrower’s occupancy of the Property as a principal residence. i€ thi Secunty Instrument 5 on a leaschold,
Borrowes shall comply with all the provisions of the leasc. If Borrower acquires s title 10 the Propenty, the feaschold
and the fec utle shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower (ails to perfr.= the covenants and agreements
comiained in this Security Instrument, or there is a Jegal proccoeding that may significantly offect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture of so enferce faws or regulations).
then Lender may do and pay for whatever 1s necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying eny sums secured by a lien which has priotity over iz Zocurity Instrument,
appearing n coun, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender
may iake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewe, secured by
this Security instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. if Lender required mongage insurance as a condition of making the Joan sccured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender tapses or ceases 10 de in cffect, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alicrnaie morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lunder each month a sum cqua) to one-twelfth of the yearly mongage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased 1o be in effect. Lender will accept, use and retain these payments as 8
loss reserve in lieu of mortgage insurance. Loss resceve payments may no longer de required, at the option of Lender,
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