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MORTGAGE

THIS MORTGAGE“("Security Instrument*) is givenon JUNE 17 » 1998 .
The mongagor is PETIER A, PACINI, MARRIED TO GLORIA L. PACINI

‘ ("Borrower"). This Security Instrument is given 10
BNC MORTGAGE, INC., A CELAWARE CORPORATION ,
which is organized and existing undev-r: laws of DELAWARE , andl whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959

("Lender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND EIGHT HUNDRED-FiFTY AND 0Q/100%***xkakk*

Dollars (U.S.§ 80,850.00 ). This debt iz-cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for month!v pavments, with the full debt, if not paid earlier, due and
payable on JULY 1, 2028 . This Security !nsirument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest, =n< all renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced upier paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants #nd agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described

property located. in COOK County, Iinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT
IIAII .

8L962S86

02 (1A 0%

§gt AMERICAN TITLE prder #

v dens

which has the address of 1322 SOUTH WABASH AVENUE, #408 CHICAGO
[Street] [City)

L]

Ilinois 60605 ("Property Address");
{Zip Code}
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TOGETHER WITHLJ NIQ\FHICE LQOI AIIW QeQnE!?chpcny. and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrinen waiver by Lender, Borrower shall
pay to Lender ox'th» day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds")
for: (a) yearly taxes und assessments which may auain priority over this Security Instrumeni as a lien on the Property;
(b) yearly leasehold ‘payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly fldar insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower t¢_Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. ~ These items are called "Escrow liems.* Lender may, ar any time, collect and hold
Funds in an amount not 10 excesd the maximum amount a lender for a federaily related morgage loan may require
for Borrower's escrow account under ¢he faderal Reat Estate Settlement Procedures Act of 1974 as amended from tjme
to time, 12 U.S.C.§ 2601 e1 seq. ("RESGPA"} unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and (old Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose ceposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in/any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower ior holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lewsr nays Borrower interest on the Funds and applicable
law permils Lender to make such a charge. However, Lender ney vaquire Borrower io pay a one-tlime charge for an
independent real estate tax reporting service used by Lender in’coraection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law-:cquires interest o be paid, Lender shail not be
required to pay Borrower any interest or earnings on the Funds. Borrowel ang Lender may agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, witkoui charge, an annual accounting of the
Funds, showing credils and debits to the Funds and the purpose for which each <chit to the Funds was made. The
Funds are pledged as additional security for all surns secured by this Security Insttmeir.

If the Funds held by Lender exceed the amounts permitied to be held by applicable. \aw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law, If the’amnunt of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lender may so notiv Barrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Burrower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refunu 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time dLJ)NtQ:E Ecl @LAJ@WG@DE}%IMmish to Lender all notices

of atounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (g)
agrees in writing 1o the payment of the obligation secured by the lien in a manner ucceptable o Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevemt the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including Noods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendér's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, liiuder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with parigruph 7.

All insurance policies and renewals shall be acceptablc to Lender and shall include a standard morigage clause.
Lender shall have the rigat <o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid preravms and renewal notices. In the evenl of loss, Borrower shall give prompt notice 10
the insurance carrier and Lende:. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if thé restaration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecoaomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securec by this Security Instrument, whether or not then due, with any excess
paid to Borrower. [ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to sewle a claim,ren Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sum: secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, ~ay application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 10 ia haragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendrr, ‘Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitivn shall pass to Lender to the cxtent of the sums
secured by this Securily Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Powrty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe:'s puincipal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Freperty as Borrower's principal
residence for at least one year alter the date of occupancy, unless Lender otherwise zgeees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are reyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,—-or ¢ommil waste on the
Property. Borrower shall be in default if any forfeiiure action or proceeding, whether civil or rariinal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien
created by this Security instrumenl_or Lender's security interest. Borrower may cure such a default ‘and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thai, in Lender's good faith.
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interesi. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all 1he provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.
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s+ contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the

Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

* regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's

rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Security Instrument, appearing in court, paying reasonable anorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security lastrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. IF,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower :ha'l pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Br.rower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these paymem: 2s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Leider, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer —pproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigase insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with.any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent riay taake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prio” to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any av atr. or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. _ _

In the event of a ol taking of the Property, the piecsads shall be applied to the sums secured by this Security
Instromeny, whether or not then due, with any excess paid to Gritower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately befors ihe taking is equal to or greater than the amoun
of the sums secured by this Security Instrument immediately before e taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrumemt shwi be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property. immediately before the taking. /25y balance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value of i Property immediately before the
taking is less than the amount of the sums secured immediately before the takiig, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds’shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower th=i e condemmor offers
1o make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 Zavs afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restration or repair of
the Property or to the sums. secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prmclpal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsxon of the time for payment or
modification of amortization of the suins secured by this Security [nstrument granted by Lender to any successor in
imterest of Borrower shall not opcrate to release the liability of the original Borrower or Borrower's successors in
interest.  Lender shafl not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

88962586
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- 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and 1grecmcnls of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provnsnons

* of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this

Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without thai Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge lo the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. 1fa refund reduces principal, the reduction
will be treated as . partial prepayment without any prepayment charge under the Note.

14, Notices. Acy notice 10 Borrower provided for in this Security Instrument shalt be given by delivering it or
by mailing it by first viass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be
given by first class mail to Lenarer’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Scrurity Instrument shail be deemed to have been given to Borrower or Lender when
given as provided in this paragrarn.

15. Governing Law; Severabidify. ' This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locued. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiiciing provision. To this end the provisions of this Security Insirument
and the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be giver v conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Imercst \in Borrower. IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intures'-in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lende: may, at its option, require immediate payment in fuil
of all sums secured by this Security Instrumeni. However, this-oriion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumen. _

If Lender exercises this option, Lender shall give Borrower nntice™ of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ‘nailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these Sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without Ruper notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Bediswsr shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier 0% (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purstuait to any power of sale
contained in this Security Insirument; or (b) entry of a judgment enforcing this Security Insirureni. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Iistrament and the Note
as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (v) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lendec's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note {together with.this
Security [nsirument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there
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14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which paymenis should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anylhing
affecting the Propenty that is in violation of any Environmental Law. The preceding iwo sentences shall not apply lo
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly .give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides und herbicides, volasile solvents, materials containing asbestos or formaldehyde,
and radioactive matericls. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the  Pronerty is located that relate to healih, safety or environmental protection.

NON-UNIFORM ~OYENANTS. Borrower and Lender further covenant and agree as lollows:

21, Acceleration; Rexweles. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agieeruent in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides othrwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 duys/frrm the date the notice is given 10 Borrower, by which the default must be
cured; and (d) that failure to cure the deinult_on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insirument, Joreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to (emstate after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any atber defense of Borrower to acceleralion and foreclosure, If the
default is not cured on or before the date specified irv'¢ic notice, Lender at its oplion may require immediate payment
in full of all sums secured by this Security Instrument ‘without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled- 12-collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcazonable attorneys’ fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Secvaiy Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recocdation costs.

23. Waiver of Homestead, Borrower waives all right of homeste.d™ exemption in the Property.

24, Riders 10 this Security Instrument. 1f onc or more riders are ex:cuted by Borrower and recorded [ogelher
with this Security Instrument, the covenants and agreements of cach such ridse chall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumert. az-if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

E Adjustable Rate Rider E Condominium Rider rli_‘_:l 14 Family Rider

:j Graduated Payment Rider L—_I Ptanned Unit Development Rider — Biwack!y Payment Rider
:l Balloon Rider D Rate Improvement Rider Second Home Rider
:[ Other(s) [specity]
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. BY SIGNING BELO&JJ\(I)wer aceepts an! agrees t [he ferms ang:covenams contained in this Security

lnstrument and in any rider{s) executed by Borrower and recorded with it.

Wilnesses: p m? ;7 t.
"’0 ¢ (Seal)

PETER A. PACINI - Borrower
Social Security Number 25 LM.‘/‘} 27

&M %a(’“- - (sean.

GLORIA L. VPACINI' SIGNING - Borrower
Social Security NumbeSQLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS

(Seal) (Seah)
- Borrower - Borrower
Social Security Number Social Security Number
/ (Seal) (Seal)
- Borrower ) - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK wuunty ss:
L THE UNDERSIGNED » & Notary Public in and for said country and state,
do hereby certify that PETER A. PACINI ANL-CLORIA L., PACINI
, personally known to me o be the sarie person(s) whose name(s) are

subscribed 1o the foregoing instrument, appeared before me this day in peison, and acknowledged that  they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 17+ dayof JUNE 1998

. 0

N . e 7

ALLC Loy &

P

Notary Public 8

@
{Name)
(Address)
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THIS CONDOMINIUM RIDER is made this 17th day of JUNE » 1998 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
instrument”) of the same date given by the undersigned (*Borrower™) to secure Borrower's Note 10 BNC MORTGAGE,

INC., A DELAWARE CORPORATION . {*Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

1322 SQUTH WABASH AVENUE, #408, CHICAGO, ILLINOIS 60605
{Property Address]

The Peoperty includes a unit in, together with an undivided interest in the common elememts of, a condominium project known
as:
FILMWORKS LOFTS CONDOMINIUM
[Name of Condominium Project]

{the "Condominium Freject™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association") holds titie 20 property for the benefit or use of its members or shareholders, the Property also inclisdes Borrower’s
interest in the Qwaers Asscéation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1 the covenams and agreemenis made in the Security Instrument,
Borrower and Lender further covenaurand agree as follows:

A. Condominium Obligations. 2atrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent  Documents.  The "Constiuent Drcuments” are the: (i) Declaration or any other document which creaies the
Condominium Project; (ii) by-laws; (iii) code ot reguiations; and {iv) other equivalent documents. Borrawer shall promptly pay,
when due, all dues and assessments imposed pursuae: to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maimtains, with a generally accepied insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender rejuires, including fire and hazards included within the term
“exrended coverage,” then: :

(i) Lender waives the provision in Covenant 2 of the-Serurity Instrument for the monthly payment to Lender
of one-twelfth of the yearly premium. installments for hazard insurance or'the Property; and _

(ii} Borrower’s obligation under Covenant 5 of the Security (nstrument to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of auy lapse in required hazard ipwirance coverage.

In the event of a distribution of hazard insurance proceeds in tieu of restoration- oz vezair following a loss to the Property,
whether to the unit .or o comimon elements, any proceeds payable to Borrower are hereby assigned and shall be paid 1o Lender
for application (o the sums secured by the Security [nstrument, with any excess paid to Borrover.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coveraga to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payalie to Borrower in
connection with any condemnation or other taking of all ot uny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Covenant 10 of the Security Instrument,

E. Lender's Prior Consent. Borrower sill not, except after notice to Lender and with Lender's prior written cousent,
either partition or subdivide the Property or cunsent to: _

(i} the abandonment or termination of the Condominium Project, except for abandenment or termination required by
law in the case of substantial destruction by fire or other casualty of in the case of a taking by condemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents ifthe provision is for the express benefit of Lender;

(i) termination of professional maonagement and assumption of seif-management of the Owners Association; or

(iv) any action which would have the effect of rendering the g)tiblic liability insurance coverage maintained by the Owners

Associat sble 1o Lender. (1905
sociation unacceplable to Lender +st AMERICAN Tﬁé@arder 4 19 Y d/(’ A
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F. Remedies. If Borrower: doasrnob ‘pay’ condomuuum “dues and asscssmcnts when due, then Lender may pay them.

Any amounts disbursed by Lender under this ara' come n debl_of Boprower secured by the Security
Instrument.  Unless BorrowUuN Len apment mcs M bear imerest from the date of
olic efider 10 Borrower requesting payment.

disbursement ut the Note ra

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominiwm Rider.

S( m {Sea) (Seal)
CTRT Borrower

PETER A. PACINI Borrower

(Seal} (Seal)
Borrower Burrower
(Seal) (Seal)
Borrower Borrawer
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THIS -4 FAMILY RIDER is made this 17th  dayot JUNE . 1998
and is incorporated into and shatt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security
Instrument”) of the same date given by the undersigned ("Borrawer®) 1o secure Borrower's Note o BNC MORTGAGE,

INC., A DELAWARE CORPORATION

. ("Lender™)
of the same date and covering the property described in the Securily Instrumemt and lacated at:

1322 SOUTH WABASH AVENUE, #408, CHICAGO, ILLINOIS 60605

leptnyf.lt\ledNSSI’Z 2}# C (9/7 ﬂ:% { \di./\.
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Lender further covenant and agree as follows:

A.  ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described
in the Security Inscumz=nt, the following items are added to the Property description, and shall also constitute the Property covered
by the Security Instruméat:  building materials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be usid in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coolins, e} :ctricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparalus, plumbing, bath Wby, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storin %0ors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached Hoor coverings now or herenster attached 1o the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Properly covered by the Security Instrument. Al of the foregoing together with the
Property described in the Security Instrunesic /or the leasehold estate if the Security Instrument is on a leasehold) are referred 1o in
this 1-4 Family Rider and the Security Instrumeri as the “Property.”

B. USE OF PROPERTY; COMPL/ANCE WITHLAW. Borruwer shall not seek, agree to or make a change in the use
of the Property or ils zoning classification, unless Landzr has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regutations and requirements of any goveram.ntal body applicable 1o the Property.

which insurance is required by Covenant 5 of the Security Inst:ument,

D.  ASSIGNMENT OF LEASES. Upon Lender’s requesi; Borrower shall assign to Lender alt leases of the Property and
all security deposits made in connection with leases of the Property:” ipon the assignment, Lender shall have the right w modify,
extend or terminaie the existing leases and to execute new leases, in Lerde”s sole discretion, As used in this paragraph D, the word
“lease” shall mean “"sublease” if the Security Instrument is on a leasehold.

E. ASSIGNMENTOF RENTS; APPOINTMENT OF RECEIVE'¢; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (“Reits ) of the Property, regardless of o whom the
Rents of the Propesty are payable, Borrower authorizes Lender or Lender's agenis . critect the Rents, and agrees that each tenant
of the Property shait pay the Rents to Lender or Lender’s agents, However, Borrower sia't rezeive the Rents until (i) Lender has given
Borrower notice of default pursuant tw paragraph 21 of the Security Instrument and (i} Leérderdias given notice to the (enant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constituies ar absolule assignment and not an

asstgnment for additional security oniy.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held Fy borrower as trusiee for the

benefit of Lender only. to be applied to the sums secured by the Security Instrument; (i) Lender shall be entiided 1o coliect and receive
all of the Remts of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents dur und unpaid 1o Lender
or Lender's agents upon Lender's writien demand to the tenant: (iv) unless applicable law provides otherwise, mil Rents collected by
Lender or Lender’s agenis shall,be.applied first to the costs of 1aking control of and managing the Property and coiecting the Rents,
including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and mainenance cosls, insurance
premiums, taxes, assessments and other charges on the Property, und then w the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liabk: 1o account for only thuse Reats actually received; and (vi) Lender
shali be entitled to huve a receiver appointed to take possessien of and manage the Property and collect the Remts and profits derived
from the Property. without any showing as w the inadequacy of the Propenty as security.

It the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing ) the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured by the Security
Instrument pursuamt (o Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, shall not be required 10 enter upon, take control of or maintain

" the Property before or after giving notice of default to Borrower. However, Leader, or Lender's agents or a judicially appointed
,,._ receiver, may do su at any time when a default eccurs. Any application of Rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
4 Instrument are paid in full,

3 W Page L of 2
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C. RENT LOSS INSURANCE. Borrower shal mainiain insurance against rent loss in addition to the other hazards for

1-4 FAMILY COYENANTS. In aJ(F ition m 1e covenants and agreements made in the Security Instrument, Borrower and 7

88962586



s




R SV
e RN . e .5

e e g e
. L
o

F. CROSS-DEF PRC ~Borrower's defaylt or breachyidgr gnyngte, or agreement in which Lender has
an interest shall be a breaclf u t nF(‘ an :Eav vokﬁ\‘r‘:dies permilted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this 14 Family Rider,

j< )W {(Seal) (Seal

PETER T_A . PACINI Borrower Borrower
_ {Seal) (Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Borrower

Page 2 of 2
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ADJUSTABLE RATE RIDER Leen Nutber CHI4B00RRCT
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of JUNE .
1598 . and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note' (the “Note") to
BNC MORTGAGE, INC., A DELAWARE CORPORATICN

(the "Lender™) of the same date and covering the progerly described in the Security Instrument and

located “at. - %L CL.}_)_E% [ lfdﬁ"

1322 SCUTH WABASH AVENUE, #408, CHICAGO, ILLINOIS 60605
[Property Address)

THE NOTE CONTAP< PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANG CHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEX'S| INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM -PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ino’dition (o the covenants and agreements made in the
Security Instrument, Borrower and Lender furthei covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of 10.490 %. The Note
provides for changes in the interest rate and the monthly ravisents, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGT:S

(A) Change Dates
The interest rate 1 will pay may change on the first day of JULY. 1 ,
2000 ,and on that day every  6th month thereafter. <ach date on which my

interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index:” Tie "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated deposits in ths London
market based on quotations of major banks, as published in the "Money Rates" section of the ¥esizm
Edition of The Wall Sireet Journal. The most recent Index figure available as of the date 45 days
before each Change Daie is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Stygle Famuly- Rev. 10/95
Page 1 of 2
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 950/1000 percentage point(s)
( 5.950 %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficiemt to repay the unpaid principal that | am expecied 10 owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The  interest rate [ am required to pay at the first Change Date will not be greater

than 12.490 % or less than 10.490 %, Thereafter, my interest rate will
never be incieasad or decreased on any single Change Date by more than
ONE AND £00/1000 percentage poini(s)

( 1.000 %) fom the rate of interest | have been paying for the preceding 6
months. My interest teie will never be greater than  17.490 % or less than 10.490 4.

(E) Effective Date of Chinses

My new interest rate will Jecome effective on ¢ach Change Date. 1 will pay the amount of my
new monthly payment beginning an the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to nv. a niotice of any changes in my interest rate and the
amount of my monthly payment before the effeciive date of any change. The notice will include
information required by law to be given me and also i~ title and telephone number of a person who
will answer any question [ may have regarding the notie

BY SIGNING | BELOW, Borrower accepts and agrees << ine terms and covenants conlained in
pages ! and 2 of this Adjustable Rate Rider,

}/\ W ¢ (Seal) (Seal)

PETER A. PACINI -Borrower -Borrower

(Seal) o (Seal)

-Borrower Borrower

(Seal) (Seal)

-Borrower -Borrower

ADIUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 10/03
Page 2 of 2
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HAD

£ UNIT 408 AND PARKING GPACE C-16 IN TRE PILMWORKS LOFTS CONDOMINIUM AS
d} DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF LAND DESCRIBED TREREIN

£ LOCATED IN THE NORTHWBST FRACTIONAL 1/¢ OF SECTION 22, TOWNSEIP 39 NORTH,

RANGE 14. EAST OF TEE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS,
JRICHE SURVEY IS ATTACHED AS BXHIBIT "A" TO DECLARATION OF CONDOMINIUM
© RECORDED JUNE 12, 1995 AS DOCUMBNT NUMBER 95380568, TOGETHER WITH ITS
" 'NUIVIDED DPERCENTAGE INTEREST IN THE COMMON RLBMBNTS, IN COOK COUNTY,

ILLINOQIS .

PIN 17-22-103-052-1070 & 17-22-103-052-1131

DAL (g1

1st AVERICAN TITLE order # ‘“:“—":f"'i&__,
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