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MORTGAGE © LOAN IDH 21000643

THIS MORTGAGE ("Security Instrument”y is givenon ~ JUNE  17TH, 1998, The morigagor is
JAMES WATSON AND PELICIA WATSON, HUSBAND AND WIFE

‘ ("Borrower"}.
This Security Instrument is given to . LL PUNDING CORP.

o , which

is organized and existing under the laws of THE STAE UF MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL ¢v63l ("Lender").
Borrower owes Lender the principal sum of FORTY NINE THOUSAYD AND NO/100- ~ - = - = - = - - -
-------- Dollars (.8, $ 49,000.00 ). This debt is evidenced by Borrower's note
tated the same date as this Security [ustrument ("Note"), which provides ‘or monthly payments, with the full debt, if not
paid earlier, due and payable on  JuLy 18T, 2028 . This Security-Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensivas and modifications of the Note;

(b) the payment of all other sums, with jnierest, advanced under paragraph 7 to protsct the security of this Security
{nstrument; and (c} the performance of Borrower's covenants and agreements under this' Secarity Instrument and the

Note. For this putpose, Borrower does hereby nortgage, prant and convey to Lender the following described property
located in COOK County, Ulinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOP
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which has the address of 6430 S. TALMAN AVENUE , CHICAGO
|Street) [Ciry}
Illinois 50829 ("Property Address");
|Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisZiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Sorrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall pmmptly pay when due the
principal of and interest on the debt evidencar Gy the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance. Subjoct to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due urder the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority ove: this Security Instrument as a lien on the Property; (b) yearly
feasehold payments or ground rents on the Property, if any ; (¢) vearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insuraice premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in‘iicu of the payment of mortgage insurance premiums.
These items are called "Escrow Items." Lender may, at any time, cullest and hold Punds in an amount not to exceed the
maximum amount a Lender for a fedetally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from tizae to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless unother law that applies to the Funds sets a lesser amowic. If en, Lender may, at any time, collect
and hold Furds in an amount.niot to exceed the fesser amount. Lender may estiinate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Itenis i otherwise in accordance with
applicable law.

The Runds shall be beld in an msututwn whose deposits are insured by a federal agercy, tustrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendcr shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anm:aty analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds ang «policable law
permits Lender to make such a c.harge However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax repnrung service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be riguired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall applyr any Funds held by Lender at the time of acquisition or sale as 4 credit against the
sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which muay attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing e payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (2)
agrees in writing ¢o tne payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, o1 rieionds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcrawnt of the lien; or (¢) secures from the holder of the lien an agreement sansfactory to
Lender subordinating the lien (o <ni> Security Instrumens. [f Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take orz-or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requicee insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cariicr providing the insurance shall be chosen by Borrawer subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect _endzr's rights in the Property in accordance with paragraph
7. .

Al insurance policies and renewals shall be acceptable to Leur'sr and shall include a standard mortgage clause.
Lender shall have the right o hold the policies and renewals. If Leudcr requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Gorrower shall give prompt notice to the
insurance carrier und Lender. Lender may make proof of loss if not made promntly by Borrower.

Unless Lender and Borrower otherwise agree in wntmg, insurance procee’s shill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible ang j.onder’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened; tbs insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with az;-<xcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender may collect the insurance proceeds. Lender may use the prouoeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. T 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnnng, any application of proceeds to principal sha'i 1ot extend or
postpone the due date of the mouthly payments referred 1o in paragraphs 1 and 2 or change the amount of"te payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument intmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
pood faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
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%+ paragruph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

. %  determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

¥ 43 created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during

* “¥  the foan application process, gave materially false or inaccurate information or statements t Lender (or failed to provide

Lender with any material information) in connection with the loan evidenced by the Note, including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee title to die Property, the
teasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

o s Pz e
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7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contuined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do-and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s acunns may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing 10-conrt, paying reusonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action uucer this paragraph 7, Lender does not have to do so.

Any amounts disbursed by “.onder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrowst and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage lnsurance. If Lender requir:d-mongage insurance as 4 condition of making the loan secured by this
Security [nstruroent, Borrower shall pay the premiums required to maintain the mortgage insuratice in effect. If, for any
reason, the mortgage insurance coverage required ov..=nder lapses or ceases to be in effect, Borrower shall pay the
pretiums required to obtain coverage substantially equira'ont to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mort;;age insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly worigage insurance premium being paid by Borrawer
when the insurance coverage lapsed or ceased to be in effect. Lewusc will accept, use and retain these payments as 4 loss
reserve in licu of mortgage insurance. Loss reserve payments may no langer be required, at the option of Lender, if
mottyage insurance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the priiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage ingurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequentiul, ir. connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnarior use hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this-Scurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the Fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4 partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence pruceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 3 waiver of or preclude the exercise of any right ar remedy.

12. Sucessors anz-Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument sha'l bind and benefit the successaes and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this
Security Instrument but does Jotexecute the Note: (a) is co-signing this Security Instrument only to wortgage, grant and
convey that Borrower's interest ia ¢ Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
o extend, modify, forbear or make any acrammodations with regard to the terms of this Security {nstruent or the Note
[ without that Borrower’s consent.

. 13. Loan Charges. 1f the loan secured by-t1is Security Instrument is subject to 2 law which sets maximuui loan
L charges, and that law is finally interpreted so that \h¢ iterest or other loan charges collected or to be collected in

|- connection with the loan exceed the permitted limits, iiew: £) any such loan charge shall be reduced by the amount

D necessary to reduce the charge to the permitted limit; anc (b) 2y sums already collected from Borrower which exceeded
pecmitted limits will be refunded to Borrower. Lender may choose 1w make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Not:.

14. Notices. Any notice to Borrower provided for in this Security List:ument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoz:. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Aoy notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designzs by notice to Borrower. Any
notive provided for in this Security Instrument shall be deemed to have been given to Bunnwer or Lender when given as
provided in this paragraph.

e g le e ey S
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15. Governing Law; Severability. This Security Instrument shall be governed by federat low did the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fustrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrpzoent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fistrament and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Not¢; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[ostrument) may be soid-nne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Ser¢iczr") that collects monthly payments due under the Note and this Security Instrument. There
also niay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givenwritten notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the vame ap address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

~ 20. Hazardous Substances. Borrow=: <iall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propertv,  Dorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environrent=! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities af fazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc: uf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agericy of private party involying the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if turrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fazerdous Substauce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiots in ceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substan.es defined as toxic or hazardous substances
by Environmental Law and the following. substances: gasoline, kerosene, ctiicr flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radicactive matertals.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerntion; Remedies. Lender shall give natice to Borrower prior to acceleration foll~wing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vascr paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action réqulved to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which ik default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noa-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may Foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Iustrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

ILCM6G - DT101995 Page 6 of 7 Dac Prep Plus, Inc.
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

Adjustable Rate Rider [J Condominium Rider 1 - 4 Family Rider

L] Graduated Payment Rider L Planned Unit Developmeut Rider L] Biweekly Payment Rider
L] Balloon Rider (] Rate Improvement Rider [ Second Home Rider

D V.A. Rider D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
/ oLl t\/ (Seal)
WATSON -Borrower
U[(A/\eﬂ W JEE(M (Seal)
FELICIA WATSCON -Borrower
—) (Seal)
-Borrower
/_ (Sealy
-Borrower
STATE OF ILLINOIS, County ss:
[, e uﬂ@*ﬁgi%vcﬁ , @ Notary Public iuanz for said county and state

do hereby certify that  JAMES WATSON AND FELICIA WATSON

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instmep?; appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this \T\1 day of JO L, aean
My Commission Expires: 3/1 ¢ /0= Q { - E ~

(/ -Notary Public
This instrument was prepared by:  MOLLY ROBERTS

APAAANVARAAAAAN,

OFFICIAL SEAL

JULIUS R ALEXANDER il

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION FKHRES 03/168/02
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of JUNE, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to LI FUNDING CORP.

{the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

6430 S, TALMAN AVENUE, CHICAGO, ILLINOIS 60629
(Property Address)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TSZ AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AZSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS:  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and azice as follows:

A. ADJUSTABLE INTEREST RATE ANL MUNTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢t 137 ggg %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y TAYMENT CHANGES

{A) Change Dates

The adjustable interest rate I will pay may change on the 1ST day of JULY, 2000 , and on
that day every sixth month thereafter. Each date on which my new ir:erest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, nty adjustable interest rate wili b2 based on an [ndex. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposit=.in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available «s of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “Curzent Index.”

If the Index is no longer av:ulable the Note Holder will choose a new index that.s ased upon comparable
infornation. The Note Holder wiil give me notice of this choice.

(©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND THREE QUARTERS percentage points ( 5.750 %) tothe Current [ndex.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage prant (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uzit® the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my inonthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  13.100 % or less
than 11.600 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE AND ONE HALF percentage point (  1.500 %) from the rate of
interest | have been paying for the preceding six months.

My interest rate will never be greater than  18.600 %, which is called the "Maximum Rate." My interest rate wiil
never be less than 11.600 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Modified Freddie Mae Uniform Instrument Form 3192 7/92
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthty payment date after the Change Date unti! the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or tramsferied (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lende:”s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Irstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date «f rais Security Instrument. Lender also shall not exercise this option if: () Borrower causes
to be submitted to Lender infaration required by Lender to evaluate the intended transfirce as if a new loan were beiny
made to the transferee; and (b) Lerdor reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breack of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicabiciz', Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require i transferee to sign an assumption agreement that is acceptable to
Leuder and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
[nstrument. Borrower will continue to be obligated wnder the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate yayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less tkan 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies-pecmitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinuants contained in this Adjustable Rate
Rider.

(Seal)

@S WATSON LI -Borrower
i Z/Z‘«O‘-M l,rt]chfn ). (Seal)

FELICIA WATSON -Borrower

(Sealy
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ILICM2 - 11051996 Page2 0f 2 Dac Prep Plus, Inc.
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] 1-4 FAMILY RIDER
o )
Assignment of Rents
THIS 14 FAMILY RIDER is made this  17TH day of JUNE 19 98 and is
™ incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security

Deed (the *Security Instrument”) of the sume daw, RECORDED CONCURRENTLY HEREWITH. and
given by the undersigned (the "Borrower”) lo secure Borrower's Note o LL FUNDING CORP.

(the "Lender")
of the same date and covering the Property described in the Security instrument und located at:

6430 S. TALMAN AVENUE, CHICAGD, ILLINOIS 60629
{Property Address)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security [nstrument,
Borrower und Lendore further covenant and agree as follows:

A. ADDITIONAL IKCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Securily Zinsicument, the following items ure added to the Property description, and shall also
constilute  the Property coverrd by the Security [nstument: building mualerials, appliances and goods of every
nature whatsoever now or hereafles located in, on, or used, or intended to be used in connection with the
Property, including, but not limiisd 12, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, woler, air and light, ‘tire nssvention and extinguishing uapparatus, securilty and sccess control
apparstus, plumbing, bath tubs, water newters, water closets. sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm ‘andows, storm doors, screens, blinds, shades, curtains snd curtain
rods, atisched mirrors, cabinets, punelling sid-wimched floor coverings now or hereafter altached 1o (e
Property, all of which, including replacements i) additions thereto, shall be deemed 10 be and remnin a part
of the Property covered by the Security Instument.  AD of the foregoirg together with the Property described
in the Security Instrument (or the leasehold esiate if tbe Security Instrument is on a leasehold) are referred 1o
in this 14 Family Riler and the Security Instrument s ‘i, "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lonower shall not seek, agree to or make o change
in the use of the Properly or its zoning clussification, unless Lepser has agreed in writing 1o change. Borrower
shall comply with all laws, ordinances, regulmions and requiremenss / of any governmental body applicable to
the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrowseshall not ailow uny lien inferior
to the Security Instrument (0 be perfected ngninst the Property without Lenders. prior wrilien permission.

D. RENT LOSS INSURANCE. Sorrower shall maintein insurence against rent los= in addition 1o the other
hazurds for which insumnce is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delnter,

F. BORROWER'S OCCUPANCY, Unless Lender amd Borrower otherwise apree in wriling, <o {irst
sentence in Uniform Covenunt 6 concemning Borrower's occupancy of the Properly is deleted, Al rimaining
covenants and sgreements set fortk in Uniform Covenent 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall huve the right 1o modify, extend or terminale the existing leases and to execule new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security
Instrument i on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-Fannle Mae Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ubsolutely and unconditionsily ussigns and transfers to Lender all the rents and revenues ('Rents”) of the
Property. regatdless of to whom the Rents of the Property ure puyable. Borrower nuthorizes Lender or
Lender's agents to collect the Rents, und sgrees that each tenant of the Property shall pay the Rents (o Lender
or Lender's agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of
default pursuant 1o puragraph 21 of the Security Instrument und (i) Lender has given notice to the tenant(s)
that the Rents are to be puid to Lender or Lender's agenl. This assignment of Renis constitutes un absolute
ussignment  #nd not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower
us trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument, (i)
Lender shall be entitled to collect und receive all of the Rents of the Property, (iif) Borrower agrees thal each
tenant of the Property shall puy all Rents due and unpaid to Lender or Lender’s sgents upon Lender's written
demand to the tenant; (iv) unless opplicable law provides otherwise, all Rents collected by Lender or Lender's
agenis shull be spplied first to the cosis of wking control of and managing the Property und collecling the
Rents, including, but not limited to, atorney's fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance” oouls, insurance premiwms, laxes, assessments and other charges on the Property, and then lo the
sums secured ky the Security Instrument; (v) Lender, Lender’s agents or any judiciully appointed receiver shall
be linble to sccount for only those Remts acmally received; and (vi) Lender shall be entitled 1o have 4 receiver
appointed 1o tke ross.ssion of and monsge the Property and collect the Rents ond profits derived [rom the
Property without any cha'wing us to the inadequuacy of the Property us security.

If the Rents of the Proger; are not sufficient to cover the costs of wking control of and managing the
Property and of collecting . the Rents any funds expended by Lender for such purposes shull become
indebtedness  of Borrower i Lendst secured by the Security Instrument pursuant to Unilorm Covenant 7.

Borrower represents and warrane that Borrower has not executed any prior assignment of the Renls und has
not und will not perform any act thut woutd prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's agents or & judiGlally appointed receiver, shall not be required to enter upon, (ake
control of or maintain the Property befure o sfter giving notice of defuult to Borrower, However, Lender, or
Lender's apents or a judicially eppointed 1eceiver, may do so at any time when a default occurs. Any
upplication of Rents shall not cure or waive uny defuult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall (e minute when all the sums secured by the Security Instrument
are paidd in full,

1. CROSS-DEFAULT PROVISION. Borrower's default/c; breach under any note or agreement in which
Lender has sn interest shall be a breach under the Security. 'usument and Lerder may invoke uny of the
remedies permited by the Security [nstrument.

BY SIGNING BELOW, Borrower accepls und sgrees to the terms and provish conemingd in this 14 Family
Rider. !

cne~ () ’z@ﬁ' e

-~ v 7
JTAMEF WAFSON L ~ “Borrower
- Row}

LZAA«(A 2% QAR Foa (Seal)
FELICIA WATSON -Borrower

(Seul)
Borrower

(Seal)
-Borrower

(Sealy
-Borrower

(Seal)
~Borrower
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. SCHEDULE A
kLTA Commaltiuent

J!,!lﬁ Noa 12383

5 :

A
) LEGAL DESCRIFTION

.01 13 in Block 7 in Avondale, a Subdivision of the West 1/2 of the Northicast 1/4 of Section 24,
ownship 38 North, Range 13, East of the Third Principal Meridian, according to the Plat of
said Avondale recorded August 12, 1872 in Book 1 of plats, page 89 as Document No, 49523, in

METROPOLITAN TITLE
CORPORATION
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