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Tk HS MORTGAGE {"Security instrument iven on June 06, 1998 . ‘The mortgagor is
RAJ A. SIVALUMAK AN DRI SRS, ASTOTRT TERANTS Bagor 1

— o

{"Borrower").
This Security fnstrument is giver1o_The First National Bank of Chicago

which is a __National Bank crganized and existing under the laws of _the United States of America .
whose address s One First Adational Plaza, Chicagp , Hlincis 40670 (“Lender"). Borrower owes
Lender the principal sum of _1en Tacasaxd and No/100

Dollars (U.S. §_10,000.00 ). 7ihis debt is cvidenced by Borrower's note dated the same dale as this
Security [nstrument ("Note™), which provides~{or monthly payiments, with the full debt, ifnot paid earlier, due and
payable on__ 06/18/2003 . This-Srzority Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, .'md all rezeonls, extensions and modifications; (b) the payment of ali other
sums, with interest, advanced under paragraph 710 repvect the securily of this Security Instrument; and (¢} the
performance  of Borrower’s covenanis and agreemen's under this Security [nstrument and the Note, For this
pug)ose. Borrower does hereby mortgage, grant and convey to Lender the following described property locaed in
0K County, lligois:

LOT 115 IN STREAMWOOD GREEN UNIT 4, BEING A SUBDIVISION OF THE SOUTH
WEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9/ EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.; 06243160340000

LHELMTG.IFD




"UNOFFICIAL COP¥529255 1, ..

. whxch has the dddress of 358 WESTGATE TER STREAMWOOD, IL 601072224
Sl ("Propcny Acldress")

: TOGETHER WITH all the. improvements now ot hereafter eroclcd on the property, and all easemems. nghss.

f appurtenanccs. reats, royalties, mineral, oiland pas rights and profits, water rights and stock and "alf fixrures now _or

" hereafier a. part. of the properly. All replacements and additions shall also be covered by this Security Instrument.”
All of the foregomg is referred to in this Security Instrument as the “Property”.

BORROWER CO‘JENANTSthm Borrower is lawfunysensed of the estale hereby conveyed and has the, r:ght 10,
' mortgage, . grant: and convey- the Property and that the Property is unencumbered, except for encumbrances .of
- record:: Borrower wartants and will defend generally the ditle to the Property against all claims. and . demands,.
sob_;ect o any encatpbrances of record. There is a prior morigage from Borrower (o MIDWEST FINANCIAL
GROUPING . daied 020098  and recorded with the, LO0K _ County Recorder of -
Dceds on _92/_2312;3_ as document number 98142975 . ("Prior Mortgage™):

.
o

THIS SECUR]TYINSTK iMENTcombines uniform covenants for nattonal use  and non—umform covenants wuh-l-

' '-hmltcd vananons by jurisdiction t¢ constitute a security instrument covering real property,
UN!FORM COVENANTS Bortowes and Lender covenant and agree as follows:

L Pavment of Prmmpal and Interesi;- Prepayment and Late Chargcs. Borrower shall promptly pay when
‘ due the, prmcxpal of and interest on the debt-<videnced by the Note and any prepayment and lale charges due
- 'under lhe Note.. ‘
2 Applicauon of Payments Unless applicable " law provides otherwise, all payment received by I..ender undcr .
paragmph 1 shall be applied; first, to accrued interect: second, o past due insurance; third, to current. bxlled
S insurance;’ fourtli to- past. due prmcxpal fifth, o current billed principal; sixth, to charges; seventh, to principal due;

1 and: Tast, 16 accrued but unbilled insurance.

. 3, -Charges;. ‘Liens, Borrower shall pay all taxes, assessments/ »charges, fines and impositions auribmab!o 0.
r the Pmpcny ‘which may atain. prmmy over this Security Insirument, »ad leaschold payments or ground rents,. if
any.! Borrower .shall pay them on 1ime dircctly to the person owed payament. Upon Lender's request, Borrower.
shall’ promptly furnish to Lender all notices of amounts 1o be paid under this ~aragraph and shall promptly furnish

10 Lender receipts. evidencing the payments,
‘Borrower shall promptly discharge any lien which has priority over this Secuv:ity Instrument except for the Pnor‘
Morzgage unless Borrower: (a) agrees in writing to the payment of the obligation ‘ecured by the lien ina manner
- acccptable to Lender; (b) contests in good faith the tien by, or defends against eniovcement of the lien in, legal
: prooeedmgs which inthe Lender’s apinion operate lo prevent the enforcement of the lien or fo rfelmre of any part. of
the. Property. or {c} secures from the holder of the lien an agreement satisfactory to Lender supadinating. the lien to,
ttns Secunty ‘Instrument. 1fLender determines that any part of the Property is Subjecl lo a licr which may. autain -
) 'pnonty ovet this. Security’ Instrument except for the Prior Mortgage, Lender may give Borrower a'norize. 1dent:fymg
- the lign.- Borrower shall saiisfy tie lien or take one or more of the actions set forth above with 10 day< of the giving
of nouce - ‘
L4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on lhe '
Property msurcd agamsr loss by fire, hazards included within the term “extended coveruge" and any other hazards,
,mcludmg ﬂoods or flooding, for which Lender requires insurance. This insurance shall be maintained. in lhe
‘amounis and for the periods. that Lender requires. The insurance carrier prowdmg the insurance shall be chosen )
. by Borrower sub_[cct to Lender’s approval which shail not be unreasonably withheld, If Borrower fails to maintain '
-,coverage dcscnhed above, Lender may, at Lender’s option, obtain coverage to protcct Lender’s rights in'the
Propeny m accordance with paragraph 6.
Al insurance - pO]ICleS and renewals shall be acceptable to Lender and shall include a standard mortgagc_
‘clause-.'.' Lender shal} have the right to hold the policies and rencwals. IfLender requires,. Borrower shall promptly “
give 1o ,-Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
-notice to the msurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.
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| Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o réstoration or
‘ repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
fessened, If the restoration or repair is not economically feasible or Lender’s security would be lessened, 1he

L3 insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nat then due, with
o any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
3 Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Insirument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of procecds to principal shall not
extend or postpone the duc date of the monthly payments referred 1o in paragraph 1 or change the amoum of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and procecds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secures by this Security Instrument immediately prior to the acquisition.

5. Preservatica”_and Maintensnce of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage Or substantially change the Property, allow the Property to deteriorate or commii wasic.
Borrower shall be inzefault ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could vemlt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrumenl or Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the’dction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfciture of 'he-Borrower’s interest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material inforpiation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrcwe' shall comply with the provisions of the lease. and if Borrower
acquires fee title to the Property, the leaschold anc tee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property.-I[Sarrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal precaeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, forzardemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured /5y a lien which has priority over this Security
Instrument, appearing in court, paying reasonable aitorneys’ fees and ‘entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not haveie dn so.

Any amounts disbursed by Lender under this paragraph 6 shall become _ud¢itional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree to other terms <f 'wymem these amounts  shall
bear interest from the date of disbursement at the Nole rate and shall be payable, wiy interest, upon notice from
Lender to Borrower requesling payment.

7. Inspection. Lender or its agent may make reasonable cntries upon and inspection: of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniisi,) in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of conjemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the [fair market value of the Property immediaiely
before the taking. Any balance shalt be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor offers
to make an award or scltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9. Borrower Not Reieased ‘Forbearance By Lender Not a Wmver. Extension. of the -time -for paymr:nr or _
modrﬂcauon of nmomzauon of the sums sccured by this Security Instrument. gramed by Lender to any successor in .|
‘:of Borrowcr shall not _operale 1o release the liability of the original Borrower. or Borrower’s successors in
interest. Lender shall not ‘be required to commence proceedings against any successor  in inferest or refuse 0.
| e:'rlé'h'd'f ume"for paymem “or otherwise modify amortization of the sums sccured by this Security Insrrument"by
.'reason. of. any d_emand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
. A _' Lender m exerersr'ng any right or remedy shall not be a waiver of or preclude the exercise of any nght or remcdy o
3 ' ) 10, Successors and Assigns Bound; Joint and Several Liabilrty, Co-srgners. The covenanis -and | - - E -
' o agreemems of this Security Instrument shall bind and benefit the successors - and assigns of Lender and” Bon'ower, o
sub_]rc 10" the provrslons of paragraph 16, Borrower's covenanls and agreements. shall be Joint and. severa] Any i
Borromr‘ who- co-srgns this Secusity [nstrument” but does not execute the Note: (a) is. co-signing’ thrs Secunty b
Insuumem only: 1o mortgage grant and convey that Borrower's interest in the property under the’ tcrms of thrs,_ ’ ‘
Segt ‘ny Instrummr (b} is not personnlly obligated to pay the sums secured by this Security Tnstrument;’ and o | -8
agrees. that_ I.ender and any other Borrower may agree Lo exiend, modify, forbear or make any accommodations” | [
with' regard;| to the’ tertns of this Security Instrument or the Note without that Borrower's consent. .

S, Loan Chnrges )fihe loan secured by this Security Instrument s subject. to a law which sels maximum_ loan B
charges. ; and that Jaw’is finalivinterpreted so that the interest or other loan charges collécled or to be collecied in|
connceuon wrth {he loan excezd the permitted 1imiis, then: (a) any such loan charge shall .be rcducecl by the:

T e nt;inecessary to reduce the ¢harge to the permitted limit;and (b) any sums already collected from; Borrower :

w]nch.exceeded pcrmutcd limits wil'oe refunded to Botrower. Lender may choose 0 make this refund by reducmg A

. the prmcrpal owed under the Note or by making a direct payment to Borrower. Ifa. refund reduces principal, thie

- rcducuon wrll be rrearcd as a'partial prepaym:ni v ithout any prepayment charge under 1he Note. -

12. Legislatlon Affecting Lender’s Kiglits) If enactment or expiration of app]rcable laws has the effecr of 1.

_ renrlenng any provrsron of the Note or this Security) Ipstrument unenforceable according to its terms,. Lendcr, at its;,

optron,,may Tequire rmmedlaie payment in fullof all'sums secured by this Security Instrument " and may invoke any

remedres permmcd by paragraph 20, If Lender exercises his option, Lender shail take the steps’ specified in the

sccond paragraph of paragraph 16.

: 13. Notices. Any notice w0 Borrowcr provrck,d for in (his Scearity Tostrument shall be given by delwcrmg itor hy o

malilng it by first class ‘mail unless. applicable law requires use s znother method. The notice shall be directed . o |

" the Property Addresq or any other address Borrower designates by n<ice to Lender. Any nolice to- Lender shall bc :

- ; grvcn by fir st class “mail (o Lenders address siated herein or any ofher address Lender desrgnares by nouce 10"

ad .Borrower Any nouce provided  for in this Security Instrument shall be derined to have been given to Borrower or
‘i Lender when ‘given as provided in this paragraph.

14 Governmg Law; Severubility. This Sccurity Instrument shall be govericd by federal law and the law of lhe,‘ .
Jurrsdrctron inwhich the Property is located. In the. event that any provision or cluuss” of this Security Ioatrument or
thé Noic conﬂrcrs with applrcab[e law, such conflict shall not affect other provisions of this Security Inslrurnenr or.
the Note whrch - be given effect without the conflicting provision, To this end the provisions of this Securrty
Instmment and the’ Nou, are declared to be severable.

S ¥ Borrowers Copy. Borrower shall be given one conformed copy of the Note-anu of this Security
, In_strumcnt. . _

16. 'I‘ransfcr of the Property or a Beneficial Interest. in Borrower, Ifall or any part of the Pr("“"rt}' or any.

rnlerest injtis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Bormwer. is nota, |
: natural person) wrlhour Lender’s prior written consent, Lender may, at its opuon require immediate payment in full
. ofall‘ SUms” sccured by (tis Security Instrument. However, this option shall not be exercised by Lender ifexercise’ is

prohrbrted by federal law as of the date of this Security Instrument. ,

If Lender exercises’ this option, Lender shall give Borrower notice of acceleration. The nonce shall provrde a.
perrod of ot Jéss ‘than 30 days from the date the notice is delivered or ‘maiied within which Borrower must pay all, |’

- sums; sccured by this Security Instrument. IfBorrower fails to pay these sums prior (o the expiration of this period; - |
‘ Lender may invoke any remedres permitted by this Security Instrument without further notice or demand on

Y. ' Borrower
e ?gﬁh:‘." F & iikj_ guﬁ > :';*
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17. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Securily Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale
contained in this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) curcs any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limiied to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require lo assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstarement by Barrower, this Security Instrument and the obligations secured hereby
shall remain fullycffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acccleration under paragraphs 12 or 16,

18, Hazardovs Jubstances. Borrower shall not catise or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall net do, nor allow anyone else to do anything
affecting the Properly that is in violation of any Environmental Law. The preceding two senlences shall not apply to
the presence, use of alorage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriat: o normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Zender wiitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remuva! or other remedision of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ‘all necessary remedinl actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the ioilowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and heio’cides, volatile solvents, materials containing asbestos  or
formaldechyde, and radioactive materials. As used in this-naragraph 18, "Environmental Law" means feceral laws
and laws of the jurisdiction where the Property is located 1hat relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaali/of any provision of the Prior Mortgape or any other
tnortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Beirewver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but/psi prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifi (a) the default; (b) the actien required 1o
cure the default; {c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date crecified in the notice may resull in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right w reinstate after accelerztion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at 1is option may require
immediate payment in full of all sums secured by this Security Instrument without furies demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ¢xpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable avorneys' fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and ai any
time prior to the expiralion of any period of redemption following judicial sale, Lender (in persom, by agent or by
judicially appointed recciver} shall be entitled to enter upon, take possession of and manage the Property and to
collect the remts of the Property including those past due. Any rems collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and rcasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Relense, Upon payment of ali sums sccured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge lo Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, [fone or more riders are exccuted by Borrower and recorded together
with this Scbur'ily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument. BN SN
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BY SIGNING BELOW Borrowcr acccpts and agrees 1o the terms and covenants contained- in this Secunty

e '- Instrument and'in any rider(s) executed by Borrower and recorded with the Security Tnstrumei.,

: RAJ A, SWAKUMAR AND VIDHYA .':IVAKUMAR ASJOINT TENANTS

"Z A Sz

- Boregwers ASIVAKU AR
X__. \I-\--{‘ /
. Borrowsr: .vm};w\_s\w.xuma

Space  Below This L?ﬁe For Acknowlegment)
. S
This Documem Prepared By¢ AHMED MEAH

The.First National Bank of Chicago . ‘
One First National Plaza Suite 0203, Chicago, 11, 60670

) | | STATE OF lLLINOIS Gm) [g, County ss:

: fﬂﬁ'f?fﬁ}f/ I /CHEi&L/ , a Notary Public in and for said oo mty and state, do hercby5"
» cemfy that I3 . ‘ ‘

M

. "-_.personally known - to me to be the same person(s) whose name(s) is (are) subsEnbcd to the foregomg mstrument wo b
- appcarcd beforc .me this day in person, and acknowledged that '77’1"’/ _Slgt_'i{id and'
Co dchvercd the suid instrument as __fAEM.___free and voluntary act, for the uses and purposes therein set forth.

| Gwen under my hand and official seal, this _(L?Ji_day of ?J’M i

.. My Commission expires: Q’/&Mﬁh/’( g@ﬁ%ﬂ

o ary Public j

©LMBLMTQRD.




