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" MORTGAGE

THIS MORTGAGE iS DATED JUNE 17, 1998, betwsen SCOTT BAILEY, whose address is 901 18TH AVENUE,
MELROSE PARK, IL 80160 (refarred to below as "Grauenr™); and First American Bank, whose address is 201
S, State Street, P.O. Box 307, Hampshire, IL 60140 (refervex to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor muitgages, warrants, and conveys to Lender alf
of Grantor's right, title, and interest in and to the following descrbed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtares; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditth righte (;rclud:ng stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relatmg to the red property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in COOQK Couriry, State of lifinois {the "Real
Property"):
LOTS ¢ AND 10 IN BLOCK 91 IN MELROSE, SAID MELROSE BEING A SUIDIVISION OF LOTS 3, 4
AND 5 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 3 AND THAT-PART OF SECTION 18,
LYING NORTH OF THE CHICAGO AND NORTHWESTERN RAILROAD (GALFNA DIVISION) ALL IN
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, i THE VILLAGE OF
MELROSE PARK, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commaonly known as 901 18TH AVENUE, MELROSE PARK, IL 60160. The
Real Property tax identification number is 15-03-347-008-0000.

Grantor presently assigns o Lendar all of Grantor’s right, title, and interest in and te all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references ta dollar amounts shall mean amounts in lawful manrey of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation LINELL M. DIFRANCISCO,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

Existing indebtedness section of this Mortgage. 2 g} £y r‘a ﬁ’?i
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Granmr The word "Grantor” means any and all persons and entities executing -this Mortgage, mcluding, ’-'.‘

wnhout hmitat!an all. Grantors named above. The Grantor is the mortgagor under this Mortgage: - Any Grantar:,
whc signs this Mortgage, but does not sign the Note, is Signlng this Mortgage only to grant and.convey. thatr.;:-

Grantor’s interest in the Real Property and to grant & security interest in Grantor’s interest in the Rents: andi .

Personal. PrOpeny to Lender and is not personally liable under the Note except as otherwise prowded by
‘contract or faw. o

.Guarantor _The word "Guarantor" means and includes without limitation each and all of the guarantors,
'=ureties, and accommodanon parties in connection with the indebtedness.

lndebtedness The word *Indebtedness” means all principal and interest payable under the Note and, any:. -
amounts. expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender ;
to enforce obligations of Grantor under this Mortgage, together with interest on such: amounts, as provided in
this. Mortgage.~ At. nio time shall the principal amount of Indebtedness secured by the Mortgage, not
Includmg sums advanced to protect the security of the Mortgage, exceed the note amount of $10,203.42.

‘ Note The word "tiot2" means the promissory note or credit agreement dated June 17, 1998, in the oﬂginai _
prfncipal amount, of $1C,203.42 from Borrower to Lender, together with alt renewals o, extensaons of _
mndlﬂcat;ons of, reﬂnancurg' of, consolidations of, and substitutions for the promlssory note or. agreement
“The interest rate on the Mute is 8.990%. The Note is payable in 48 monthly payments of $254.37, The
maturity date of this Mortgage ie Jupe 25, 2002,

‘Parsonal-Property.. The words “rarsonal Property” mean all equipment, fixtures, and other arncles af
‘ gersonai property. now' or hereafter cwned by Grantor, and now or hereafler attached or affixed to: the Real
roperty; together with all accesslons, nars, and additions to, all replacements. of, and al substitutions:for; any.. -
of ‘such- property; and together with al. rroceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or othe! dispoasition of the Property.

Property -The word "Property" means collectiveiy the Real Property and the Personal Property.
- Real Property. The words "Real Property” mean the property, interests and rights described above in the:
- "Grant of Martgage" section.
Rents. The'word "Rents” means all present and futurs-<eats, revenues, income, issues, royalties, prcfrts, and
olher benems gerived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY JNTEREST IN THE RENTS :
AND::PERSONAL PROPERTY, S GIVEN TO SECURE (1) PAVIMENT OF THE INDEBTEDNESS AND. (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
~ AND-ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS Grantor waives: all rights or defenses arising-by roason of any "one- action”. or.
"antiadeficiency” law, or any other faw which may prevent Lender from brﬁ" dngy. any action against. Grantor,
including & cla m for deficiency to the extent Lender is otherwise entitied to & clulmi for deficiency, before: or after
Lenders cgmmencemem or compfeuon of any fareclosure actlon, either judicially or by exercise of a power of

sale.:

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage, Boyrowe: shall pay ta: Lender.
all:Indebtedness. secured- by this Mortgage as it becomes due, and Borrower an Grantor an.n’ strictly perform all’

their reSpectwe niligations under, this Mortgage.
POSSESSION: AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree mat Granmioi's possesslon
-and use of the Property shall be governed by the following provisions:
Possession- and. Use,. Until in defauft, Grantor may remain in possession and control of and operate and
manage the Real Property and coflect the Rents,
Duity to: ‘Malntain. . Grantor shall maintain the Property in tenantable condition and promptly perform al repairs.
repl acements, and maintenance necessary to preserve its value, _

- Nuisance, Waste,. Grantor shail not cause, conduct. or permit anié nuisance nor commnt permit, or suffer ane(
stripping;of of waste on or to the Property or any portion of the Property, - Without lim;ting the generamy of the:
foregoing, Grantor.will ngt remove, or grant. to any other party the right to remave, any timber, minerals
{inc udmg oil and gas) 80, gravet or rock products withaut the prior wntten consent of Lender.

DUE ON SALE CONSENT BY LENDER Lender may, at its option, declare (mmedlateiy due and payable all
SUMS, secured by this’ Mortgage upan the sale or transter, without the Lender's prior written consent, of all or any _
part of the Heal Property. or any interest.in the Real Property, A "sale or transfer” means the conveyance of Reai
'Property or. any right, title. or interest therein; whether legal, beneficial or equitable; whether voluntary or.
mvoluntary, whether by outright sale. deed. instaliment sale contract, land contract, contract for deed, leasehold:
 interest with & Mrm greater than threa (3) years, lease-option contract, or by sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

IﬂAiES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due lgand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority aver or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred o below, and except as otherwise provided in the following paragraph.

pMRcr)tPERTY DAMAIGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of dnsarance. Grantor shall procure and maintain ‘policies of fire insurance with standard
extended coveracs zndorsements on a replacement basis for the full insurable value covering all
Improvements on the ~eal Property in an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgaose clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may.Ue reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer/~gntaining a stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days™ prior-written notice to Lender and not cont_alning any disclaimer of the insurer's
liability for failure to give such aotes - Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Propazrty at any time become located in an area designated by the Director of
the Federal Emergency Management.Anencyas a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood {nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurarice Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly naniy_Lender of any loss or damage to the Property if the

estimated cost of repair or replacement exceeds 36,000.00. Lender may make proof of loss if Grantor fails to
do 50 within fiteen (15) days of the casualty. Whethar or not Lender's security is impaired, Lender may, at its

election, apply the proceeds to the reduction of the Indeptedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1t Grantor fails 1o comply witk’ any provision of this Mortgage, including any
obligation to maintain Existing [ndebtedness in good standing as razuired below, or if any action or ﬁroceedm iS

commenced that would materially affect Lender's interests in the Propeity, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprizte. Any amount that Lender expends in so
doing will bear Interest at the rat provided for in the Note from the date Inrurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will {a) be rayahle on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any inistalment payments to become due
during either ;u) the term of any applicable insurance Bollcy or (i) the remaining term of the Note, or (c) be
treated as a pafloon payment which will be due and payatle at the Note’s maturity. - this Mortgage alsc will secure
payment of these amounts. The rights proviced for in this fparagra h shall be in audition.ta any other rI%htS ar any
remedies to which Lender may beé entitied on account of the default. Any such ac’ion Dy Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouigviave had,

mﬁ;tRRANTY; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Prepedy are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to tfe <*roperty in fee
simple, tree and clear of all Hlens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or iinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  {b) Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the iawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The-lien of this Mortoage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to FLEET MORTGAGE. The existing obligation has a current
principal balance of approximately $135,000.0C and is in the original principal amount of $135,000.00. Grantor
expressly covenants and agrees to pay, or see to the ﬁay_ment of, the Existing Indebtedness and to prevent
anr default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the nole evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
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. .:".,and this Mortgage shall be in defauit. _ S
FULL: PERFORMANCE. . If Borrower pays -all the Indebtedness when due,. and. otherwise performs: all- thew. -

. obligations:imposed-upon- Grantor. under this Morigage, Lender shall execute and deliver to. Grantor. a-suitabis
_satisfaction.of this Mortgage and suitabie statements of termination of any financing. statement on file:evidencin

" Lender's:security Interest in the Rents and the Personal Property. Grantor will pay, i permitted by applicable law,:.” - -

~ any. reasonable termination. fee as determined by Lender from time to time, .if, however, payment'is made by:.. .
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on_the Indebtedness:and:

- thereafter:Lender Is forced 10 remit the amount of that payment (a) to Borrower's. trustee in: bankruptey-or'tg any. -
similar. ‘person-under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason.of any:’
judgment,. decree or order of any court or agministrative body. having jurlsdiction over Lender or ‘any. of Lender.s:»

roperty, ‘or .Ec),"byi reason of any settlement or compromise of any claim made by Lender withiany claimant.- -
ﬂnc uding.” without . limitation ‘Bcrrowerk' the Indebtedness shall be considered. unpaid for the. purpose’;of;,
enforcement. of -this Mortgage and this Morigage shall continug to be effective or shall be reinstated, as the:case:’
may:"be,.-notwithstanding” any cancellation of this Mortgage or of any note .or other instrument or agreement:::. -
evidencing the:Inuabtedness and the Property will continue to secure the amount repaid or recovered to'ihe same:
extent; as”if-thac anount never had been driginally received by Lender, and Grantor shall be bound by any -

judgment,-decree, eider, settlement or compromise relating to the Indebledness. or to this Mortgage.- o

- DEFAULT, Each of'tbz foliowing, at the option of Lender, shall constitute an event of defauit ("Event of Defa'dlit")‘:'
" under this Mortgage: _ , | . o
‘Default on Indebtednes:, “aiture of Borrower to make any payment when due on the Indebtedness,

- Datictive‘Collateralization. 'ris Mortgage or any of the Related Doguments ceases to- be in full force andi; . .
- efiect {including failure of arvycollateral documents to create a valid and perfected security interest or lien) at
_any time and for-any reason. .
Compliance Default.. Fallure of Cizaior or Borrawer to comply with any other term, cbligation, covenant,.or.’..
-Eonditlon contained In this Mortgage.-iii2 Note, or in any other agreement between Grantor or Borrower and
‘Lender:

Deathor’ Irisolvency, The death of Craritor or Borrower, the insolvency of Grantor or Borrower,-the .-
appointment of a. receiver for any part of .arantor or Borrower's property, any assignment for the benefit of:
‘creditors, any type of creditor_workout, or ifz-commencement of any proceeding under_any bankrupicy.or..
~inscivency laws by or against Grantor or Borro'ver. _However, the death of any Grantor or Borrower will not:be:.. .
~ an Event’ of -Default if as a result of the death ¢/ Grantor or Borrower the Indebtedness is fully covered by
. ‘credit life insurance, o a
- Existing-Indebtedness. -A default shail occur under any Cxisting indebtedness or under any instrument gn-the .-
‘Property.securing-any Existing Indebtedness, or commaricement of any suit or other action to foreclose any
-existing lien on the Property. ‘ ' : o
‘Events.Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any. of theu:: .
“Indebtedness or any Guarantor dies.or becomes incompetent, or rev:ckes or disputes the validity. of, or’liability::
‘under,-any Guaranty of the indebtedness. Lender, at its option, riay, but shall not be required to, permit.the:
“Guarantor's estate“to. assume unconditionally the obligations aisino under the guaranty in a manner
‘satisfactory to Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itself insecure, |

RIGHIS_{AND REMEDIES ON DEFAULT. Upon the occurrence of any Event.of Defrult and at any.tlme,tﬁéf.e:aft'é'r;,'i}_‘
Lender, ‘at. its‘option, may exercise any one or more of the following rights and remadies, in addition to any other
rights or. remedies provided by law: R
" Accelerate Indebtedness.. Lender shall have the right at its option without notice io Surrower to declare the«: -
.entire: Indebtedness immediately due and payable, including any prepayment penaity whici Borrower would:be
required to:pay. o ‘ S
UCC:Remedies.. With respect to all or any part of the Personal Property, Lender shall have w! he rights and
remedies,of a secured party under the Uniform Commercial Cod_e. _ e
- Judicial -Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
~the Property. _ | . R
‘Deficlency Fudgment. if permitted by applicable law, Lender may obtain a judgment for any: deficiency;;: -
. “remaining (n the Indebtedness due to Lender after application of all amounts received from the exercise’ of the.
-~ rights provided in this sectlon. . __ S
- Other.Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
“Attomneys’. Fees; Expenses. In the avent of foreclosure of this Mortgage, Lender shall be entitled to-recover;: .
- from:Grantor and. Borrower attorneys' fees and actual disbursements necessarily Incurred by Lenderin
- ,:lpy_r_s‘__u,in_g_,such‘fo_reclosure. . _ D
: M'SCELF{”}N EQUS PROVISIONS. The following miscellarieous provisions are a part of this Mortgage:
' ,:Appiii_:'éibié' Law.  This Mortgage has been delivered to Lender and accepted by Lender in the State of
IMinols. ~ This Mortgage shall be governed by and construed In accordance with the Jaws of the State of
Milinels,” : : : ‘ -
~Time'ls of the Essence. Time is of the essence In the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all indebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
. ‘ESE@N\QB;QM\

SCOTT BAILEY

INDIVIDUAL ACKNOWLEDGMENT
"1 VCIAL SEAL”
Ny (IAEL Q. RAMSDEN

Nota.y Public, State of Tlinois
y Commission Explres 7/24/2001

.EM VYR

On this day before me, the undersigned Notary Panlic, personally appeared SCOTT BAILEY, to me known to be
the individual descrived in and who executed tne Morlgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dee, for the uses and purposes thergin mentioned.

Given under my hand z%ofﬁ faf seal this [ 779 day of _._Ty.rw; 195%
c

m%/% Resicing at L"'fcf?ﬁ-’mc,:
!

Notary Public in and for the State of j’ Ay, &

My commission expires 7/ J A? cey

w

STATEOF  LlijwpcS )
)85
COUNTY OF Pibbe: ~ )
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