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MORTGAGE

THIS MORTGAGT {‘Security instrument’} Is given on June 12, 1998 . The mortgagoris
DON G LORENZETTI, #.Divorced Person, Not Remarried

{"Borrower). This Security instruman?is.givento Maple Park Mortgage Co.
. which is organized and

existing under the laws of tha State of [11inois , and whose address i

1450 W. Main Street, Suite G, Si./Caarles, IL 60174

("Lender'). Borrower owes Lender the principal sumnt One Hundred Forty Thousand Six Hundred
Dollars and no/100 Dollars
(U.S. $140,600,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security instrument (‘“Note"}, which provides for monthiy navments, with the full debt, if not paid earler, due
and payable an July 1, 2028 . This Sariity Instrument secures to Lender: (a) the
ropayment of the debt evidenced Ey the Note, with Interest, &:1r! ¢!l ranewals, extenslons and modifications
of the Note; (b) the payment of all ‘other sums, with interest, ac'vaiced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performance of Buirower's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrowsr ffoes hereby morigage, grant and

convey 10 Lender the fallowing described property locatad in  Cook
County, lllinois:

SEE ATTACHED LEGAL TAX ID # 06-07-405-054
REVATTOPNEY SEVICT G 6q60m

WN ATGE 2 0k3
sl " BOX 370

which has the address of 1136 COLOSPRING ROAD
[STREET)

Minols 60120 ("Propenty Address");
{ZIP CODE]
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TOGETHER WITH all the Improvemants now or hereafter srecled on the property, and all sasements,
arpunenances. and fixtures now or hereafter a part of the propenty, Al replacements and additions shall
ahso ge covered by thig Security Instrument. All of the foragoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower Is lawtuily selsed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propenty Is unencumbered, except for
encumbrances of racord. Borrower wartants and will delend generally the title to the Property against afl
clalms and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-unlform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real

propeny.
UNIFORM, COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymeri ot Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly
pay when due the =i%elpal of and interest on the debt evidenced by the Note and any prepayment and late

r

charges due under {8 note.

2. Funds for Taxes 7na Insurance. Subject to applicable law or to a written walver by Lendar,
Borrower shalil pay o Lenaer or-the day monthly payments are due under the Nota, untll the Note is pald in
full, a sum (“Funds") for: (a)} ser.n; taxes and assessments which may attain priority over this Security
instrumant as a lien on the Prope:ty; (k! yearly leasehold payments or ground rents on the Property, It any,
(c) yearly hazard or propenty Insura rce premiums; (d} yeary flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any, ar.d {f) any sums payable by Borrower to Lendsr, in accordance with
the provisions of paragraph 8, in lleu oi-ira payment of morigage Insurance premiums. These items are
called “Escrow ltems.” Lender may, at anr tira. collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the tederal Real Estate Settlement frocuduras Act of 1974 as amended from time 1o time, 12
U.S.C. § 2801 ot seq. ("RESPA"), unless another Ikw *it applies to the Funds sets a lasser amount. if 8o,
Lender may, at any time, coliect and hoid Funds in &n einount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basic o' current data and reasonable estimates of
expenditures of future Escrow ltems or atherwise In accordanse with applicable law.

The Funds shall be held in an Institution whose dep zis are Insured by a federal agency,
instrumentatity, or entity {including Lender, If Lender s such an instiUtion) or In any Federal Home Loan
Bank. Lender shafl apply the Funds to pay the Escrow ltems. Lende may not charge Borrower for holding
and applylng the Funds, annually analyzing the escrow account, of veitving the Escrow ltems, unless
Lender pays Borrowsr Inlerest on the Funds and applicable law permits Laindsr to make such & charge.
However, Lender may require Borrower to pay a one-time charge for an'iwependent real estate tax
reponing service used by Lender In connection with this foan, unless am)l!cable lew Provldas othetwise.
Unless an agreemant is made or applicable law requires Interast to be paid, Lends: she:l-not be required to
pay Borrower any Interest or sarnings on the Funds. Borrower and Lender may agre 3 In *vriting, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without ¢nures, an annual
accounting of the Funds, showling credits and debits to the Funds and the purposa for which gach debit to
:he Funds was made. The Funds are pledged as additional security for all sums secured by thir Security
nstrumean.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the raquiraments of applicable law. If the
gmount of the Funds held by Lander &t any time i not sutficient 1o pay the Escrow Items when due, Lender
may so notlfy Borrower Inwriting, and, n such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficlency in no mere than twelve monthly payments,
at Lender's sala discration.
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Upon payment in full of il suma secured by this Security instrumen, Lender shall promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at tha lime of
acquisition or sale as a credit against the sums secured by this Security Instrumant,

3. Application of Payments. Unless applicable law provides otherwisa, all payments received by
Lendar under paragraphs 1 and 2 shall be applled: firs), to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, 10 interast due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributable i~ the Property which may atiain priority over this Security ingtrument, and leasehold payments
or ground.onty, if any. Borrower shail pay these obligations In the manner provided in paragraph 2, or it
not Paid in the* mannar, Barrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly Farnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these paymants aracily, Barrower shail promptly furnish to Lender receipis evidencing the paymenis,

Borrower shall prorantly discharge any lian which has priority over this Security instrument uniass
Borrowar: (a) agrees in ‘writag to the ﬁaymem of the obtigation sacured ty the lien in & manner acceplable
to Landar; (b) contests in Jaod faith the llen by, or defends against enforcement of the fien in, legal
proceedings which in the Lende's opinlan operate 1o prevent the enforcemant of the tien; or (c) sacuras
from the haider of the llen &n 84rzement salisfactory to Lender subordinating the llen to this Sacurity
Instrument. It Lender detarmines tnal »nv part of the Proparty is subject to a lien which may attain prigrity
aver this Securlty Instrument, Lender may give Borrower a notice identifying the len. Borrower shall satisty
the llen of take ona or more of the acticns svt forth above within 10 days of the giving of notice.

8. Hazard or Proparty insuranae, Boroaer shall kesp tha improvements now existing or hereafter
erected on the Property Insured against loss by fire, hazards Included within the ferm "extended coverage”
and any othar hazards, Including floods or floodirg, tr which Lender requires insurance. This insurance
shall be mainlained in the amounts and for the ner'ads that Lender requires. Tha Insurance carrier
providing the Insurance shall be chosen by Borrowar gublect 10 Lendar's approval which shall not be
unreasonably withheid. If Borrawer falis 1o maintain coveraoa described above, Lender may, at Lender's
aption, obtain coverage to protact Lender's rights in ihe Propervin accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptabia ic-Lender and shall inciude a standard
morigage clause. Lenger shall hava the right to hold the poficles and 7anawals. it Lender requires, Borrower
shafl promptly give to Lender all recelpts of pald premiums and ianewal notices. in the event of loss,
Borrower shall give prompt natice o the insurance carrer and Lender. Lander may make proof of 1oss if
not made promptly by Borrowar.

Uniess Lender ant Borrower otherwlse agree in writing, Insurance iroceeds shalt be applied to
rastoration or repalr of the Prcpenr damaged, If the restoration or repair 1§ cconomically feasibie and
Lender's securlty Is not lessened. If The restoration or repair ls not economically Jeasible or Lender's
security would be lessened, the inaurance proceeds shall be applied 1o the sums secured Ry this Securlty
instrument, whather or not then due, with any exceas paid to Barrower. If Borrawer abanrior.s the Property,
or does not answar within 30 days & notice from Lender that the Insurance carrier has orzied to settie a
claim, then Lender may coliect the ingurance proceeds. Lender may use the procesds 10 repalr or restore
the Property of to pay suma secured by this Security Instrument, whether or not then dus. The 30-day
pertod wii begin when the notice (s given.

Uniess Lender and Borrower othprwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property s acquired by Lender, Borrower's right 10
any Insurance policles and proceads resulting from damage to the Property prior 1o the acquisltion shalt
pass o Lender o the extent of the sums sectred by this Security Instrument immaediately prior to the

acquisition.
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8. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leassholds. Borrower shall occupg. establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr
the Property, aliow the Praperty to deterlorate, or commit waste on the Property. Borrower shall be in
defaull It any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good faith
judgment could result In forfelture of the Properly or otherwise materially Impair the lien created by this
Securlty Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as
provided In paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's grod falth determination, precludas forfeiture of the Borrower's interest in the Property or other
material impairaent of the lien created by this Securlty Instrument or Lender's security interest. Borrower
shail also be in zelault If Borrower, during the loan application process, ¢ave materlally faise or lnaccurate
Information or sietements to Lender {or falled to provide Lender with any material information) In
conneclion with inc-iran evidenced by the Note, including, but not limited to, representations concernin
Borrowsr's occupancy-ufihe Property as a principal residence. If this Securlty Instrument Is on a leasehold,
Borrawar shall comply wit*s gll the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title 8 si not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Pio'nis in the Property. il Borrower falls to perform the covenants and
agreemenis contained in this Securfly Inztrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such &s a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or reguianicns', then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lende: s rihts in the Property. Lender's actions may include paying
any sums secured by a llen which has priviie, aver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the \*roperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pa‘an.eph 7 shall become addlitional debt of Borrower
secured by this Security Instrument. Unless Borrower ard l.ander a%ee to other terms of payment, these
amounts shall bear Intarest from the date of disbursemer: 8: the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payinan'.

8 Moﬂﬂigl insurance. |f Lender required mortgage insurarce as a condition of making the loan
secured by this Securlty Instrument, Borrower ghall pay the premiuims required to maintain the mongage
Insurance in eflect. If, lor any reason, the morigage Insurance coverar required by Lender lapses or
ceases lo be In effect, Borrower shall pay the premiums required \c notzin coverage substantially
equivalent to the mongage insurance previously In effect, at a cos! substant'siiy 2quivalent to the cost to
Borrower of the mortgage Insurance previously in effect, from an alternate mongiwge Insurer approved by
Lender. If substantlally equivalamt morntgage insurance coverage Is not availabie, Borrower shall pay to
Lender each month a sum equal to one-twelfih of the yoarlL morigage Insurance primium being pakl by
Borrawsr when the Insurance coverage lapsad or ceased lo be in effact. Lender will aucer., 1238 and retain
these paymants as a loas reserve In lleu of mortgage insurance. Loss reserve paymenis mdy no longer be
raquired, at tho option of Lender, if mortgage Insurance covarage (in the amount and for tha parlods that
Lender requiras) provided by an Insurer approved by Lender again bacomes available and |4 o2tained.
Borrower shall pay the premiums requlred to maintain mortgage Insuranca in effact, or to provide a loss
reserve, untll the requirement for martgage Insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent man make reasonable entrles upon and Inspections of the
Proparty. Lender shall give Borrower notice at the time of or prior 1o an ingpection specifylng reasonable
cause for the Inspection.
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10. Condemnation. The proceeds of any award or claim lor damages, direct or consequentlal, in
connection with any condemnation or other taking of an{ part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be appiled to the sums secured by this
Securlty Ingtrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equel
to or greater than the amount of the sums secursd by this Security Instrument immediatefy before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Propenty Immediately before the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of t%:a Froperty in which the fair market value of the Property Immediately before the taking Is less
than the ampeunt of the sums sacured immediately before the taking, unless Borrower and Lender
otherwise agrer In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by r*us Securlty Instrumaent whether or not the sums are then due.

It the Property Is/atvindoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor
ofters to make an awarc, or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice !s given, Lender is authorized to collect and apply the proceeds, at is option,
pither to Lastoratlon or reparr of the Property or 10 the sums secured by this Security Instrument, whether or
not then due.

Unlass Lender and Borrower othriwise agree in writing, any application of proceeds to principal shall
not extend or postpona the due date f the monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearzrim By Lender Not @ Walver.  Extension of the time for
payment or modification of amortization of the tums.aacured by this Securlty Instrument granted by Lender
to any successor in Interest of Barrower shall not (perate to release the liability of the ariginal Borrower or
Borrower's successors in Interest, Lender shall noi he required 1o commence proceedings against any
successor in interest or refuse to extend time for payniet or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any deniznz made by the original Borrower or Borrowar's
successors in interest. Any forbearance by Lender in exercisiry 4oy right or remedy shall nol be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi ity; Co-signers. The covenants and
agresmants of this Security Instrument shall bind and benefit the succzs=ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covencnit and agreaments shall be jolnt
and several. Any Borrower who co-signs this Security Instrument but dogs 7ot execute the Note: (a) is
co-signing this Security instrument only to mortgage. grant and convey thel Borrower's interast in the
Property under the terms of this Securily instrument; (b) is not personally oiijated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrovier may agrese to
extand, modity, forbear or make any accommodations with regard ta the terms of thiz Sueurity Instrument
or the Note without that Borrowet's consant.

13, Loan Charges. If the ioan secured by this Securlty Instrument Is subject to a luw uwhich sets
maximum loan char?es. and that law is finglly interpreted so that the Interes! or other loan charges
collected or to be collected In connection with the loan exceed tha permitted limits, then: {a} any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limlt; and (b) any
sums already coliacted from Borrower which exceeded parmifted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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14. Notlces. Any notice to Borrower provided for in this Securlty instrument shali be givan by
delivering It or by malling it by first class mail unless applicable law requires use of another method. The
notice shall be diracted 10 the Property Address or any other address Borrower designates by natice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address slated hersin or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Qoverning Law; Severabllity. This Security Instrument shall be governed by federal law and the
law of the jurlsdiction in which the Property Is located. In the event that any provision or clause of this
Securlty Instrument or the Nots conflicts with applicable law, such conflict shall not atfact other provisions
of this Securlty Instrument or the Note which can be given effect without the confiicting provislon. To this
end the proisions of this Securlty instrument and the Note are declared to be severable.

18. Borrzwer's Copy. Borrower shall be given one conformed copy of the Note and of titls Security
Instrument.

17. Tranafe( of the Property or & Boneficia! Interest In Borrower. If all or any part of the Property or
any interest in it 18 'sc'd or translerred {or if a beneficial interest in Borrower Is sold or transferred and
Borrower Is not a natu/al sarson) withou! Lender's prior written consent, Lender may, at its option, require
immediate payment in full of-all sums secured by this Securlty instrument. However, this option shall not
be exerclsed by Lender it exerr!ze ls prohiblied by federal law as of the date of this Securlty instrument.

It Lender exercises this op1'on, Lender shall glve Borrower notice of acceleration. The notice shail
grovide a perlod of not less than 2y Gays from the date the notice is delivered or malled within which
orrower must pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior
to the expiration of this perlod, Lender riav invoke any remedies permiited by this Security Instrument

without further notice or demand on Borrowe:.

18. Borrower's Right to Reinstate. if Uorrriior meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrurant discontinued at any time prior to the aarler of: (a) 5
days (or such other perlod as applicable law may rpesify for reinstatemant) before sale of the Property
pursuant lo any power of sale contalned in this Secuity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrovep:. {a) pays Lender all sums which then would be
due under this Securlty Instrument and the Note &8 If no accaiz«2llon had occurred; (b) cures any default of
any other covenants or agreements; (c) pays ali expensas inc.7rad In entorcing this Security Instrument,
including, but not timited to, reasonable attorneys’ lees; and () iakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander’s rights In the Property and
Borrowsr's obligation to pay the suma sacured by this Security Instrume: 3hall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations szcurad hereby shall ramaln fully
effective as if no acceleration had occurred. However, this right to relnstate i@t not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in 11ie Note {together with
this Securlty Instrument) may be sold one or more times without prior notice to Concivar. A sale may
result In a change In the entity (known as the “Loan Servicer”) that collects monthly pav:asnts due under
the Note and this Security Instrument. There also may be ona or more changes of the Loan Servicer
unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be 7ivin written
nolice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will aiso contatn any ather Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
of release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
glse to do, anything affecting the Property that is in violation of ang Environmental Law. The preceding two
santences shall not apply to tha presance, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |t Borrower tearns,
or s notified by any governmentat or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrowar shall promptly take all necessary
remedial actions in accordance with Environmantal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ~* toxic perroleum products, toxic pesticides and herbicides, volallle solvents, materials
contalning @#oastos or Iormaldehyda. and radioactive materlais. As used in thls paragraph 20,
"Environmentzi Law” means federal laws and laws of the [urlsdiction whera the Property is located that
relate to health; 82 ety or environmental protection.

NON-UNIFGRN COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; "1es.:edies. |.ender shall glve notice to Borrower prior 1o acceleration following
Borrower's breach of «ny sovenant or agreement In this Security nstrument (but not prior to
acoslieration under pmonrh 17 unless applicattie law provides otherwise), The notice shall
specity: (a) the default; ih] e asiion required to cure the default; {c) » date, not less than 30 days
from the date the notive is glver 10 Parrower, by which the default must be cured; and (d) that faliure
1o cure the detauh on or before the datu specifisd in the notice may result in acceleration of the sums
secured by this Security Instrument, inresiosure by judiclal procesding and sale of the Prorerty. The
notice shall further Inform Borrower o1 ice vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis’ance of a default or any other defense of Borrower to
acceleration and forectosurs. it the detault It not-~ured on or before the date specitied in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may ‘orsciose this Security Instrumemt by judicial
proceeding. Lender shall be entitled 1o collect al! uxpenses incurred in pursuing the remedies

rovided in this paragraph 21, including, but not Himii2a..o, reasonabie atlorneys’ faes and costs of

Itlo evidence.

22. Releane. Upon payment of all sums secured by tita Secusty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Barrower shall (say uny recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead 3..¢mption in the Property.

24, Riders to this Sscurity instrument, If one or more riders are execus by Borrower and recorded
together with this Security tnstrument, the covenants and agreements of eich such rider shall be
incorporated into and shall amend and supplement the covanants and agreaments of this Securlty
Instrument as if the rider(s) were a part of this Securlty Instrument. [Check applicable coxias)}

L] Ad)ustable Rate Rider L Condominium Rider D 1--4 Family Ride:
U Graduated Payment Rider Planned Unlt Developmaent Rider [] Biweokly Paymant Rider
D Balloon Rider D Rate improvement Rkier O Second Home Rider

U Cther(s) {specity)
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained In pages 1
through 8 of thig Securlty Instrument and In any rider(s) exacuted by Borrower and recorded with If.
Wwitnesses: . B
x‘-/ L& ‘"'%3 \\" e T (SEAL)
DON G LORENZE IT IJ) -BORROWER

SEAL)
-eoﬁﬁ%wsn

__(SEAL)
"BORROWER

SEAL)
-BORROWER

[Spese Below This Line For Acknowledgment]

NL,
STATEOF ~ Bsd /v .« : Coomi e County ss:
Lo /useatat s . oo “+'8 Notary Public in and lor said county and state do hereby certify that
DON G LORENZETTI

rsonatly known to me 1o be the same persori‘s) whose name(sp subscribed to the foregoing
nstrument, appeared before me this day in person, srct acknowledged thal  he/she.... signed and
dellrerad the said Instrument a8  his/her  free and voluntary act, for the uses and purposes therein
set lorth, et

Given under my hand and olficial seal, this /> ™7 day oK1+, /$94.

- . |

!

( , L
My commission expires: - /v v N inie pietee wdD D
- NoMPublic A e,

OV FICIAL STAL”

,/ ROSEMARIL SETTANN

“‘ TR State o Hhinois

Maple Park Mortgage Co. : My Commssian Expues 8-10.99 ‘

This Instrument was prepared by: Vicky loannidis et P =0
Address: 1450 W, Main Street, Suite 6

St. Charles, IL 60174
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT OEVELOPMENT RIDER ismadethis 12t h dayofJune, 1598
and s incorporated Into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust ar
Security Deed (the *Securlty Instrument’) of the same date, given by the undersigned (the “Borrower’) to
secure Borrowers Noteto Maple Park Mortgage Co.

(the “Lender') of the same date and covering the Praperty described in the Security instrument and located
al:

1136 ZQLDSPRIRG ROAD,ELGIN,IL 60120
(Property Addrass]

The Property Inctuaas, but Is not limited to, a parcel of land improved with a dwalling, together with other
such parcels an 2¢7ialn common areas and faclities, as described in

COVENENTS, CONDIGIZNS, ARKD RESTRICTIONS

{the *Deciaration’}. The Propert; i pant of & planned unit development known as

COBBLERS CROSSING
[Nrme o Plannaed Unit Development]

{the “PUD"). The Property also Includes Borruwar's interest In the homeownars assoclation or equivalent
antity owning or managing the common arees uiid facllities of the PUD (the "Owners Assoclation®) and the

usas, banefits and praceeds ol Borrower's Interes’.

PUD COVENANTS. In addition to the covenants a1t agreements made in the Securlty Instrument,
Borrowsr and Lender further covenant and agree as follows.

A. PUD Obligailonl. Borrower shall perform all of Botrzwar's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declarailciy; (li) arlicles of incarporation, trust
instrument or any equivalent document which creates the Ownars Ageaciation; and (i) any by-laws or other
rules or reguiations of the Owners Assaciation. Borrower shalil pronptiy pay, when due, all dues and
assessments Imposed pursuant to the Constituent Documeants.

B. Hazard Insurance. Solong as the Owners Assoclation maintalns; wiih.a generally accepted
Insurance carrier, a “master* or *bianket" policy insuring the Property which iezailefactory to Lender and
which proviies Insurance coverage in the amaunts, for the parlods, and against tre hazards Lender
requires, Including fire and hazards inciuded within the term “extended coverage.* hen:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment t> Lender of the

yearly premium Instaliments for hazard insurance on the Property; and
(Il) Borrower's obtigation under Uniform Covenant 5 to maintain hazard insurancy roverage on the

Property is deemed salisfled o the extent that the required coverage is provided by the Ownars Assoclation

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided

by the master or bianket policy.
in tha event of a distribution of hazard Insurance proceeds In liey of restoration or repair following a loss

to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shatl be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securlty
inatrumenlt, with any excess paid to Borrower.

C. Public Llability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and exten
of coverage to Lender.

MULTISTATE PUD RIDER~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Propeny or the
common areas and facilities of the PUD, or for any conveyanca in lieu of condemnation, are heraby assigned
und shail be pald to Lander. Such proceeds shall be appiled by Lender to the sums secured by the Security
Instrument as provided in Untiarm Covenant 10.

E. Lender's Prior Consent. Borrower shail not, except altar notice 1o Lender and with Lender's prior

written consent, alther parition or subdivide the Progany or consent to:
(i) the abandonment or terminalion of the PUD, except for abandonment or termination required by

taw in the case of substantial destruction by fire or other casuaity or in the case ol a taking by condemnation

or aminant domatn;
(i any amendment ta any provision of the “Constituent Documents” if the provision is for the

express kenellt of Lander,
(i) termination of professional management and assumption of sell-management of the Owners

Assoclatlon; o
(tv) anv actlon which would have the effect of rendering the public llability insurance coverage

maintainad by the {r.mers Assoclation unacceplable to Lender.
F. Remadies. i Zat-awer does not pay PUD dues and assessmants when due, then Lender may pay
them. Any amounts distursed by Lender under this paragraph F shall bacome additional debt of Borrower

secured by the Security inistrumant. Unless Barrowar and Lander agree to other terms of payment, these
amounts shall bear Interest from the-date of disbursement al the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower raquesting payment.

R BY SIGNING BELOW, Borrower sceepts and agrees to the lerms and provisions cantained in this PUD
or. ] .
(

o RPN
i LT e (Seat)

IR g
DON G ',ORENZQHI ! -Borrowsr

(Saai)
-Botiows)

{Senl)
-Borcower

(Soal}
-Borrower
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Legal Description:

THAT PART OF LOT 24 IN COBBLER'S CROSSING UNIT 3, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41 NORTH,
RANGE §, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 19, 1989 AS DOCUMENT NUMBER 89-328812,
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
LOT 24; THENCE SOUTH 66 DEGREES 41 MINUTES 22 SECONDS EAST ALONG
THE NORTHERLY LINE OF SAID LOT 24, 14.83 FEET TO AN ANGLE POINT
IN SAID LINE; THENCE NORTH 39 DEGREES 55 MINUTES 51 SECONDS EAST
ALONG THE NORTHERLY LINE OF SAID LOT 24, 24.92 FEET TO AN ANGLE
POINT T4 SAID LINE; THENCE SOUTH 81 DEGREES 23 MINUTES 16 SECCNDS
EAST ALONZ THE NORTHERLY LINE OF SAID LOT 24, 5.88 FEET; THENCE
SOUTH 26 DEGREES S4 MINUTES 30 SECONDS WEST, 137.80 FEET; THENCE
SOUTH 44 DEGREES 21 MINUTES 57 SECONDS WEST, 12.00 FEET TO THE
SOUTHWESTERLY UINE OF SAID LOT 24; THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERLY LINE OF SAID LOT 24, BEING A CURVED LINE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 180.00 FEET, AN ARC DISTANCE
OF 23.08 FEET; THENCE NORTH 26 DEGREES 54 MINUTES 30 SECONDS
EAST, 116.70 FEET TG A PLACE OF BEGINNING, IN COOK COUNTY,

ILLINOIS.




