s UNOFFICIAL CO_,_,:.“,',"""*"",fff‘,, i,

. 1998 -06-23 10:26:40

Cetr gty e el dis IS EE

RECORD ANC RETURN T0:
HERITAGE BANK OF SCHAUMBURG

1838 WEST SCHAUMBURG RDAD
SCHAUMBURG, ILLINOIS @GO194

Prepared by:
JULTIE BERNA
SCHAUMBURG, IL 60194 (I
TV TE T Mty U R
BOX 370 pevATToreY semvces | 2 (002 |
Zot3A
THIS MORTGAGE ("Sccurity lasttument") is givenon  JUNE 11, 1598 . The morigagor is

JUDITH D. BOSACKI, SINGLE, NEVER MARRIED
AND PAUL A, SCHOPA, DIVORCED NOT SINCE REMARRIED

("Borrower"), This Security Instrument s given 1o
HERITAGE BANK OF SCHAUMBURG

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1535 WEST SCHBAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194 ¢ Txnder"). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY ONE THOUSAND AND 00/100

Dollars (U.S. $ 171,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiv {nstrument ("Nate"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY. .1, 2028
This Security Instrument secures to Lender: (8) the repaymeni of the debi evidenced by e date, with interess, and all rcncwais.
extcnsions and modtifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaanis-snd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hcrdynongagn grant and ccnvey to Lender the foliowing

described property located in  COOK County, iltinois:
LOT 5035 IN WEATHERSFIELD UNIT NUMBER 5, BEING A SUBDIVISION IN

SECTION 28 AND 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE ThHIFG
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-28-111-025 ‘./

Parcet iD #:
which has the address of 924 BRADFORD LANE , SCHAUMBURG {Stecer, Ciny),
llinols 60194 {Zip Cdte) ("Property Address™);

ILLINQI8-Single Family: FNMA/FHLMC UNIFORM
wean (4. (3 INBTRUMENT Form 3014 8/80

@D, 2ril) meon Amendsd 8/38
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this Security lnstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maininin coverage described above, Lender may, at Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include n standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shal! be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s securily is not lessencd. If the restoration or
repair is nol econcinlezlly leasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisvwer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coliect the izisurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Sccurity Instruinen’;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o'herwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the momb!; payments referred Lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6, Occupancy, Prescrvation, Maintenance atd Protectlon of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as'Bsrrower's principal residence within sixty days after the execution of
this Security Instrument and shall centinue to occupy the Property as Barrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detcriorate, or commit waste on-irc Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security nzrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing th:-action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'siinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiieiion ot statements lo Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 10 this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. !f Borrower acquires fec-title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrower fails to perform the covenants anu pgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tir Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulntions), then lender may do and
pay for whatever is nccessary (o protect the value of the Property and Lender’s rights in the Properly. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender (o Borrower requesting
payment.

8. Mortguge Insurance, If Lender required moriguge insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiwms required to
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Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end Ihe provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sceurity Instrument,

7. Transfer of the Property or & Beneflcla) Interest {n Borrower, if ail or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower s sold or iransferred and Borrower is net & natural person) without
Lender's prior wrinien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument,

If Lender excroizes this option, Lender shal) give Barrower notice of acceleration. The notice shall provide & period of not
less than 30 days fruin. the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. if Putrower faifs to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permiiied by this Securly tasirument without further notice or demand on Borrower.

{8, Borrower's Righi <0 Reinstate. If Borrower meets certain conditions, Borrawer shall have the right (o have
enforcemens of this Sccurity ing’iument discontinued at any time prior to the carlier of: (a) 5 days (or such other perind as
applicable faw may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Sccurity Instrument; or (b) entry of & judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender aff sums which then would be dasueiaer this Security Instrument snd the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts ot apiceinents; (c) pays all cxpenses incurred in enforcing this Security Instrument,
inchuding, but not limited (o, reasonable atlomneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the tien of this Security Instrument, Lender's 'wn'- in the Property and Borrower's abligation 1o pay the sums secured by
this Svcurity Insirument shall continue unchangcd Lron reinstatlement by Borrower, this Sccurity instrument and the
obligations sccured hereby shall remain fully effective ax .f no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ar 2 partial inlesest in the Note (together with 1his Security
fnstrument) may be sold one or more \imes without prier natice 1o Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coflects monthly payments due under the Mote and this Security Instrument. There wlso may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If there s b change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wnd appicable taw, The notice will state the natne and
address of the new Loan Servicer and the address 10 which payments shouk! by made. The notice will also contain any nther
information required by applicable law.

20, Hazardous Substances, Borrower shall noi cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyorie c¢is¢ to do, anything affecting the
Property that s in violaion of any Environmental Law. The preceding two sentences shall no! apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o te approptiate 10 nosmal
residentiat uses and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any fivestigation, claim, demand, lawsuiLorother action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance o Ervironmental Law
aof which Rorrower has actual knowledge. If Borrower leamns, or Is notified by any governmental or regulntcry-asthority, that
uny remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily 1ake
il necessary remedial actions in accordance with Eavironmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petrolenm products, foxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate 10 health, safcly or enviroumental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borraser prior to accelerstion following Borrower's breach

of any covennnt ur agreement in this Security Instrument (but aot prior 1o acceleratlon under paragraph I7f unless
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