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THIS MORTGAGE (" Secuniiy Instrament”) isEivcnonJUNE 19TH, 1948 . The mortgagor is
HICHAEL HOULIHAN AND DEBRA HOULIHAN. 'USTAND AND WIFE

("Bortowet®). This Security Instrument is given to SCURCE ONE NORTGAGE SERVICES CORPORATION

which is organized and existing under the laws of DELANARE » and whose
address 1527555 FARMINGTON ROA0
FARMINGTON HILLS, MI 48334-3314 {"Lendes®). Borrower owes Lender the principal sum of
SIKTY-NINE THOUSAND THREE HUNDRED AND NO/100
Dollars {U.5.$  69,300.00 ). This debt is evidenced by Bomrower's rote dated the same daic as this Seeurity
instrument ("Note"), which pravides for manthly payments, with the full debl inot paid carlier, duc and payable on
JULY 18T, 2028 . This Security Instrument sceures fo Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the payment of alt
other sums, with interest, advanced under paragraph 7 to protect the sceurity af this Security Instrument; and (¢}
{he petformance of Borrower's covenants and agreements under this Security Instrumint snd the Note. For this

purpose, Borrower does hetcby mortgage, grant and convey to Lender the following desenke! propetty located in
CO0K County, Illinois:

SEE ATYACHED LEGAL

Parcel ID#: & 5’/ p&\,g 1018
which has the address of 8515 162N TINLEY PARK [Street, Cityl,
Ilinois 80477-7552 |Zip Code} ("Propenty Address");

ILLINODIS -Single Farmily- FNMA/FHLMC UNIFORM
taitials: mﬁd INSTRUMENT  Form /80 38008 70085218-5
@-GH(IU {3808)

S WU

|
\




" UNOFFICIAL COP#®08 -

- TOGETHER WITH all the improvements now or hereafter erccied on the property, and all cascments,
. appustenances, and-fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
© . by this Security. Instrament. All of the foregoing is referred 10 in this Secunty Instrument as the “Property.”
: - .-BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to
.. . -mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. - Borower warrants ‘and will defend generally the title to the Property against all claims and demands, subject to any
" enéumbrances of record. L ' ' o
. -> 'THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.
_ - UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
" . 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
" the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.
: - 2, Funds for Taxes and Insurance. Subject to applicable law or to-a written waiver by Lender, Botrower shall
- pay lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
" {a) yearly taxes ard assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
_yearlyleasehold pe; ments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
-(d) yearly flood ins®rence premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable
- by Borrower to-Lender, ir accordance with the provisions of paragtaph 8, in Jicu of the payment of morigage insurance
- premiums, These items ars, called "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not
" to exceed the maximum amurnt a lender for a federally related mortgage loan may require for Borrower's escrow
-+ account under the federal- Real eitate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C.
- Section 2601 et seq. ("RESPA™, uiless another law that applies to the Funds sets a lesser amount. If so, Lender may,
~ at any. time, collect and hold;Funds i &n amount not to exceed the lesser amount. Lender may estimate the amount of
. 'Funds due on the basis of eurrent data 81 reasonable estimates of expenditures of future Escrow Items or otherwise in
_ accordance withapplicable law. : ‘
<" The:Funds.shall be held in an instituticn vhose deposits are insuned by a federal agency, instrumentality, or entity
.. (including Lender, if Lender is such an instinico)-ar in any Federal Home Loan Bank. Lender shall apply the Funds to
' pay-the Bserow Items. Lender. may not charge Reirawer for holding and applying the Funds, annually analyzing the
. escrow account, or vetifying the Escrow ftems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leader may reguire Borrower 10 pay a onc-lime charge for an
© . independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law yoqdires inlerest to be paid, Lender shall not be required to
" pay Borrower any interest or eamings on (he Funds. Borrower ura Lender may agree in writing, however, that interest
" shall be paid on.the Funds: Lender shall give to Borrower, without clusrge, an annual accounting of the Funds, showing
- credits.and debils to the:Funds and the purpose for which cach debit /2 ine Funds was made. The Funds are pledged as
-additional security for all sums secured by this Security Instrument. :
~If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lendet shall account to
Borrower for the excess. Funds in accordance with the requirements of applicial: law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lenrér zaay so notify Borrower in wriling,
_and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
. p the deficiéncy in no mote than twelve monthly payments, at Lender's sole discretior.,
.- - Upon payment in full.of all sums secured by this Sccurity Instrument, Lender shall rowptly refund to Borrower
. any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiunn or sale as a credit
against the sums secuted by-this Security Instrument, '
1 3 Application of Payments. Unless applicable law provides othetwise, all payments receives by Lender under
¢ paragfaphs -1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
.- under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges duc under the Note.
~ - #:Charges;. Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any.
* Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay ther ol time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
. amounis'to be paid under this paragraph. If Botrower makes these payments directly, Bottower shall promptly fumish
*to Lender receipts evidencing the payments. ' -
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in'writing tothe payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
- good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operste_to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfaclory (o
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;'om:sa NO.: 2000 000440593 oC SCHEDULE A (CONTINUVED)

THE LAND REFERRED TO [N THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 3-8515 IN WESTBERRY VILLAGE UNIT II, PHASE I, AS DELINEATED ON THE PLAT OF
SURVEY OF THE FQLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PORTION OF LOT S3 IN WESTBERRY VILLAGE UNIT II, PHASE I, A CONDOMINIUM, ALSO
KNOWN AS CHERRY HILL FARMS CONDOMINIUM, OF SECTION 23, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A* TC THE DECLARATION QF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDFR OF DEED OF COOK COUNTY, ILLINOIS AS DOCUMENT 85284651 TOGETHER
WITH ITS UNTIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS
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Lender subordinating the herLJLINQEEn‘LG lAL&te@@ByML of the Property is subject

. to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

lien. Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of
notice. _
§. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereafler erecled on
the Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards,
including flocds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requites. The insurance cattier providing the insurance shall be chosen by Borrower
subject to Lendet’s approval which shall not be unrcasonably withheld. If Bortower fails to maintain coverage described
above, Lﬁndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance catrier and Lendet. Lender may make proof of loss if not made promptly by Borrawer. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damazed, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or tepais 1220t economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums securzd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prararty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, te-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sins secated by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the natice is given, :

Unless Lender and Borrower aLierwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the duc date of the monthly peyments referred Lo in paragraphs 1 and 2 or change the amount of the payments.
Il under paragraph 21 the Prapetty is acquired by Lender, Borrower's right to any insurance policics and proceeds
resulting from damage 1o the Property prior LG the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately priot to the scguisition.

k- 6. Occupancy, Preservation, Maintenance 7ad Protection of the Property; Borrower’s Loan Application;
i Leaseholds. Borrower shall occupy, establish, and use (ne Property as Borrower's principal residence within sixty days
alter the execution of this Sccurity Instrument and soall santinue to occupy the Property as Borrower's principal
b residence for at least one year after the date of occupancy, unless Lender otherwise agrecs in wriling, which consent shall
: not be unreasonably withheld, or unless extenuating circumslarices exist which are beyond Borrower's control. Borrowet
R shall not destroy, damage or impair the Property, allow the Prasesty lo deteriorate, or commit waste on the Property.
Botrower shalt be in default if any forfeiture action or proceeding, whether civil o criminal, is begun that in Lender’s
- good faith judgment could result in forfeiture of the Property or othstvise malerially impair the lien created by this
5 Security Instrument or Lender's security interest. Borrower may cur<-such a default and reinstate, as provided in
. paragraph 18, by causing the action or proceeding lo be dismissed with « ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intercst in the Property o: other material impairment of the lien
created by this Security Instrument or Lender's sccurily interest. Borrower shall alse be in default if Borrower, during
k' the loan application process, gave materially false or inaccurate information ot statements to Lender (or failed to
provide Lender with any matetial information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning. Bortower’s occupancy of the Property as a principal residence, IF this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrovrer acquires fec title o
E: the Property, the leasehold and the fec title shall not merge unless Lendet agrees to the merger inwining.
5 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveariis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Linder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eniorce laws or
regulations), then Lender may do and.pay for whatever is necessary o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
: Security Instrument, appearing in court, paying reasonable altomneys® fces and entering on the Propetty to make repairs.
b Although Lender may take action under this paragraph 7, Lender does not have ta do so.
k- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lencer agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _ :

8. Mortgage Insurance, If Lendet requited mortgage insurance as a condition of making the loan sccured by this
- Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect, If, forany
i reason, the mortgage insurance coverage required by Lender lapses or ceases ‘ﬁ) (133 }ia’cffcct, Borrower shall pay the
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R prcmiu;'ns"requ'i_red to obtain éovcfage substantially equivalent (o the mortgage insurance previously in effect, al a cost .

© substantially equivalent to the cost to Borrowet of the morigage insurance previously in effect, from an altemate
. mottgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
' -Barrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insumnce premium being

" paid by Borrower when the insurance covetage lapsed or ceased (o be in effect. Lender will accept, use and retain these
-payments ‘as 8.loss reserve in lieu of motigage insurance. Loss reserve payments may no longer be required, at the

" optionof Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

' maintaip mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable Jaw.
- -9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
- give Borrower noticeat the time of or prios to an inspection specifying reasonable canse for the inspection.

- .. - 10; Condemsuation, The proceeds of any award or claim for damages, direct or consequential, in connection with

assigned and sha®: e paid to Lender. o ‘ . ‘
. In the event o{ a total taking of the Property, the proceeds shall be applied to the sutns secured by this Socurity
'Instrument, whethir i not then due, with any excess paid to Borsower, In the event of a partial taking of the Property in
* whichthe fair marke:+7!a® of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree
*in writing, the sums secured £y this Security Instrument shall be reduced by the amount of the proceeds multiplicd by

the following fraction: (a) the “ot4} amount of the sums secured immediately before the 1aking, divided by (b) the fair
matket value of the Property imuaediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whith b~ fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediatelv hefore the taking, unless Borrower and Lender otherwise agree in writing

*_any-condemnation ot.other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby

ot unless applicable faw- otherwise provides, the proceeds shall be applicd to the sums secured by this Socurity

Instrutnent whether or not the sums are then Gu<.
If the Property is abandoned by Borrower, «1 if, afler notice by Lender to Borrower that the condenmor offers to

i . make an-award o settle'a claim for damages, Borwer fails o respond to Lender within 30 days afier the date the
“notice is given, Lender is authorized to callect and apply £i= proceeds, at ils option, eithet to restoration or repair of the

- Propetty or to the sums secured by this Security Instrument, whether or not then due.
.. ‘Unless Lender and Borrower otherwise agree in writing, a1y application of proceeds to principal shall not extend or
~ 'postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
©payments. ...
.."+ . ~11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
- modification of amortization of the sums.secured by this Security Ie.strument granted by Lender to any successor in
- interest of Botrower shall hot operate to release the liability of the orizinal Borrower or Bortower'’s successors in
- interest. Lender shall not be required to-commence proceedings against iy snccessor in interest or refuse (o extend
time for payment ot otherwise modify amontization of the sums secured by tlis Sscurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successofs in interest. Any futhearance by Lender in excrcising
any fight ot remedy shall not be a waiver of or preclude the exercise of any right or refaeds.
. +12. Successors and: Assigns Bound; Joint and Several Liability; Co-signers. ™he covenants and agreements
- of this. Security Instrument shall bind and benefil the successors and assigns of Lender zad Potrower, subject (0 the
- provisions of patagraph 17. Borrowet's covenants and agreements shall be joint and sevesal, Aisy Sestower who co-signs
' this Secutity Instrument but does not execute the Note: (a) is co-signing this Security Instruriesd only to morigage,
grant:and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not
petsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

o Bortower may agtee io extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent. :
--13. Loan Charges, If the loan secured by this Security Instrument is subject o 8 law which sets maximum loan

' chatges, and that law is finally interpreted so that the interest or other Joan charges collected ot to be collected in

. connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necéssary 1o reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which

. exceeded permitied: limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the seduction
will be treated as a partial prepayment without any prepayment charge under the Note.

. 714, Notices, Any notice 1o Borrower. provided for in this Security Instrument shall be given by delivering it or by

- mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

o8 DN
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first class mail to Lender’s a dr

gl L h R i
mﬁtﬁiﬂm L@@i 13 By notice to Borrower. Any
notice provided for in this Sec ¥ shatl 0 Nauc. bebngi orrdwer or Lender when given as
provided in this paragraph. :

15. Governing Law;. Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision ot clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable. ‘

16. Borrower’s Copy. Botrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secutity Instrument. :

If Lender exercises this option, Lender shall give Bortower aotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliveted or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument, If Borrowet fails to pay these sums prior to the expiralion of this period, Lender may invoke
any remedies permitied Ly this Security Instrument without further notice or demand on Borrower. _

18. Berrower’s Rignt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right {o have
enforcement of this Security Instrument discontinued at any time pric” to the carlier of: (a) 5 days (or such other period
as applicable law may speify for reinstatement) before sule of the Property pursuant to any power of sale contained in
this Security Insttument; or (b entry of a judgment enfotcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suris which then would be due under this Seeurity Instrument and the Note as if no
acceleration had occurred; (b) cures Zity default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Insttument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as
Lender may reasonably require to assure fhat the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sccurec by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, (his Security Instrument and the ouligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nccapply in the casc of acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. Tiie “latc or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or tmore times without pricr neties to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects manthly paynients duc under the Note and this Sceurity Instrument. There
also may be ohe or more changes of the Loan Servicer untelates to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in azcordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a%d ‘he address to which payments should be made.
The notice will also containany other information required by applicabic lav. _

20, Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Substances on ot in the Property. Borrower shall not do, not alloy, anyone else to do, anything affecting
the Property that is in violation of any Envitonmental Law. The preceding two sentonces shall not apply to the presence,
use, of storage on the Property.of small quantities of Hazardous Substances fiai-are generally recognized to be
approptiate to normal residential uses and to maintenance of the Propesty.

. . 1 . *

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by
any governmental or regulatory agency or private party involving the Property and any hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrowet leams, or is notitied o) any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance asfzcting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazatdous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
maicrials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrament (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the.
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Teth vy
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spaclﬂpd in: the notice may resuit fn aceeleration of the sums secured by this Security Instrument,
~ foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
“right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of

- a:default or any other defense of Borrower to acceleration snd foreclosure, If the default is not cured on or
- before: the date speciﬁed in the notice, Lender, at its option, may require immediate payment in full of all

""" sums Secured by this Security Instrument without further demand and may foreclose this Security

Instrument by J"dm‘l proceeding: Lender shalf be-entitled to collect all expenses incurred in pursuing the
. remedies provided in this pamgraph 21, including, but not limited to, reasonable attorneys' fees and costs of

) ‘title ev:dence. ‘

: 22. Release; Upon paymﬂnt of all sums secured by this Secumy Instrament, Lender shall release this Security
: [nstmmeat to Borrower. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing

- this Secutity’ Instrument, but only if the fee is pald to a third party for services rendered and the charging of the

| ‘fee ugenmued under appheahie law.

iver of. all right of homeslead tion in the Pro
e‘l’%rtg tﬂg lges wﬁuﬁén{mﬁ&:ﬁe or fofe no?e!xns are cx%’é?znaé% lg;Borrower Egg };eco:ﬂed together

-with this Security lpstrument, lhc covenants and agreements of each such rider shall be incorporated into and shall

. amend and supplcm 2t the. covenants and agreements of this Security Instrument as if the ride(s) were a part of this
0L Seeurity Instrument. [Chzck applicable box(es)]

[~ Adjustable Ratr, Ridet Condominium Rider 1-4 Family Rider
. || Graduated Paymer( Rider Planned Unit Development Rider Biweekly Payment Rider
.| j Balloot'Rider . Rate Improvement Rider Sccond Home Rider

- ‘_V'A Rider . Other(s) [specify]

: BY SIGNING BELOW Bormwer #cef (s and agrees to the (erms and covenants conlamed in this Socumy
Instrumcm and inany ndcr(s) executed by Borrawer and recorded with it,

| Of«, ,g/Mﬁ/ (Seal)

-Botrower

(Scal) / (Scal)

- B i -Borrower ~Borrower
~ STATEOF ILLINOIS - COOK County ss;

I N 0v L T . DS /f on , a Notary Public in and for saic, cointy and state do herehy

-‘cemfy that mcma HOUL IKAN AND DEBRA HOULIHAN, HUSEAND AND WIFE

' , personslly known lo ine to be the same- person(s) whose
namg(s) subscnbed to lhe forcgomg msuumcnt. appeared before me this day in person, and acknowledged that

" . signedand delivered the said instrument as free and voluniary act, for the uses and purposes
- thereinset forth.
. :Given undcrmyhandandoﬂ'lctalmal this 18TH day of JUNE , 1888
ERSEEITAL 5ian 4%4@@ A 19
,'M ComnussxonExl St il . M&VJ
i g preg \m\' JRH.QN Nowry Public
| ! XY PLURLC, S - TECE

HLLINGI>
Mqr%’“ iS5 ON EXF ‘.S"ﬁ?»/%

@-snuu (9808} Poge ol 8 Form3014 9780
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1-4 FAMILY RIDER

| | Assignment of Rents _
THIS 1-4 FAMILY RIDER is made this 19TH  day of JUNE , 1888 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrowet”) to secure
Borrower's Note to

SOURCE ONE HORTGAGE SERYICES CORPORATION, A DELAWARE CORPORATION

, (the “Lender”)
of the same datc and covering the Property described in the Security Instrument and located at:

8515 162ND PL
TINLEY PARK, IL 80477-7552

[Propery Address)

1-4 FAMILY COVENANTS. In addition to the covenunts and agreements made in the Sccurity
Instrument, Borrower 2:1d ender further covenant and agree as follows:

A. ADDITIONAL PROZFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in e’ Security Instrument, the following items are added to the Praperly
description, and shall also constifute the Property covered by the Security Instrument: building materials,
appliances and goods of every natuie. whalsoever now or hereafter located in, on, or used, or intended lo
be used in connection with the Property. iieluding, but not limited to, those for Lhe purposes of supplying
or distributing heating, cooling, electricily. pus, water, air and light, fire prevention and cxtinguishing
apparatus, secutity and access control apparat.is, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers, awnings, storm windows, slorm
doots, screens, blinds, shades, curtains and curlain tods; attached mirrors, cabinets, panelling and attached
floor coverings now .ot hereafter attached to the Proyetty, all of which, including replaccments and
additions thereto, shall be deemed to be and remain = zett of the Property covered by the Security
Instrument. All of the foregoing together with the Property déscribed in the Security Instrument (or the
leaschold estate if the Security Instrument is on a leaschold) zre-teforred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eo:cower shall not seck, agree to or
make a change in the use of the Property or ils zoning classification, unless Lender has agteed 1n writing
to the change. Borrower shall comply with all laws, ordinances, regulativns and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall nat allow any lien
inferior to the Security Instrument to be petfected against the Property without Leridue’s prior writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iy addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcted.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mas/Freddis Mac Uniform inatrument )4. }71- p fj 47
P form 3170 9/90
L @57 sson Amended 3/83 K02A0

| k- H 36008 70095218-6
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- F.BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6. conceming Borrower's occupancy of the Property is deleted. All
. temaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. ‘
.~ " G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lendes all Jeascs
~ of the Propetty and all sécung deposits made in connection with leases of the Property. Upon the
.- assignment, Lender shall have the right to modify, extend or terminate the cxisling leases and to execute
" new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shail mean “sublcase”
- if the Security Instrument is on a Jeaschold.
. - H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
.. POSSESSION. Borrower absolutely and unconditionally assiﬁns and transfers to Lender all the rents and
" revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrowes
- authotizes Lendet or Lender's agents to collect the Rents, and agrees that each tenant of the Proll-::a;shall
- pay the Pnis to Lender or Lender's agents. Howcver, Borrower shall receive the Reants until (i) r has
' “given Botroveer notice of default LEt‘xrsuamt to paragraph 21 of the Security Instrument and {ii) Lender has
.0 given notice #J'ihe tenant(s) that the Rents are o be paid to Lender or Lender's agent. This assignment of
- Rents constitutcs an absolute assignment and not an assignment for additional security only.
. If Lender gives notice of breach to Borrower: (i) all Rents received by Botrower shall be held by
. Borrower as frustes ez the benefit of Lender only, 1o be 1phed to the sums secured by the Security
- Instrument; (ii) Lender siie}] be entitled to collect and receive all of the Rents of the Pmpem (iii) Borrower
" agrees that each tenant of \h¢ Propetty shall pay all Rents due and unpaid to Lender or Lender’s agents u)
.. Lender"s written demand to thc tenant; (iv) unless applicable law provides otherwise, ail Rents coll by
" Lenderot Lender’s agents shali ¢ applied first 1o the costs of taking control of and managing (he Property
i and: collecting 'the Rents, including, hut not limited to, attomeys® fees, receiver's fees, premiums on
recciver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other charges
 on the Property, and then to the sums serured by the Secutity Instrument, (v) Lender, Lender's agents or
- . any, judicially appointed receiver shall be lizbl= to account for only those Rents actually received; and (vi)
- - Lender shall be entitled to have a receiver s=pointed to take possession of and manage the Property and
. collect the Rents and profils derived from ih¢ Property without any showing as to the inadequacy of the
Property as security, . ‘ )
- " If the Rents of the Property are not sufficient 17 cover the costs of taking conirol of and ing the
. Property and of collecting the Rents any funds expznded by Lender for such Burgom shall me
indebtedness of Borrower to Lender secured by the Secwaity Instrummﬂursuant to Uniform Covenant 7.
“ .. Borrower represents and warrants that Borrower has 2ol sxecuted any prior assignment of the Rents
' and-has not and will not perform any act that would preveiit L=adet from exercising its rights under this

_— pam%rap b :
" - Lender, or Lender’s agents or a judicially appointed recciver, shai) not be required o enter upon, lake
- control of or maintain the Property before or after giving notice of driralt to Borrower. However, Lender,
- or Lender’s agents or a judicially appointed receiver, may do so at any e when a default occurs. Any
- application of Rents shall not cure or waive any default or invalidate any otses right or remedy of Lender.
*. This assignment of Rents of the Property shall terminate when all the tumz secured by the Security
- - Instrument are paid in full. , _
"+ L.CROSS-DEFAULT PROVISION. Bortowet's default or breach under ay nte or agreement in
- which Lender has an interest shall be a breach under the Security Instrument and Lexderanzy invoke any of
. the remedies permitted by the Security Instrument.
" . BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions con(aitied in this 1-4
. Pamily Rider.

: __L:J 0\/ (Seal) W ZQL& g/‘{bé bsear
'. H.I(;HJSEL “HOUCTRAN Bomower  DEBRA HOULIHAWS * -Borrower

(Seal) (Scal)
~-Borrower -Borower

@51 {8801} ‘ Form 3170 8/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this t8TH day of JUNE . 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot
Security Deed (the “Security Instrument*) of the same date given by the undersigned (the "Borrower”) to

sceute Borrower's Note to _
SOURCE OME MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

70085218-6

_ , (the “Lender”)
of the same date and covering the Propetty described in the Sceurity Instrument and located at:

8515 162ND PL
TINLEY PARK, IL 80477-7552
[Property Address]
The Property inciudes a unit in, together with an undivided interest in the common clements of, a
condominium prgjeci known as:
CHERRY HILLS

‘ [Name of Condominium Project]
(the *Condominium Projcct’ ). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its membets or
sharcholders, the Property alsa_fastudes Borrower's intetest in the Owners Association and the uscs,
proceeds and benefits of Barrowei s intsrest. ‘

CONDOMINIUM COVENARTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futther covenant and agrec as (ollows:

A. Condominium Obligations. Borovcr shall petform ali of Borrower's obligations under the
Condominium Project's Constittent Documeris. The *Constiluent Documents” arc the: (i) Declaration or
any other document which creates the Condominivia Project; (ii) by-laws, (iii) code of regulations; and (iv)
other cquivalent documents. Barrower shall promptly-pay, when due, all ducs and asscssments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assosialion maintains, with a gencrally accepted
insurance cartier, a “masiet or “blanket” policy on the Crilominium Project which is salisfactory to
Lender and which provides insurance coverage in the amouiits. for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “<aiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant . for £iic monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; s
{ii) Borrowet’s ohligation under Uniform Covenant 5 to maintair hazard insurance coverage
on the Property is deemed satisfied to the extent that the tequired coverage is provided by the Owners
Association policy.

Bortower shal] give Lender prompt notice of any lapse in required hazard insurar<ccoverage.

In the event of a distribution of hazard insurance proceeds in lieu of testoratior. orvepair following a
loss to the Property, whethet to the unit or to common clements, any proceeds payable ‘o Borrower are
hereby assighed and shall be paid to Lender for application (o the sums secured by the Sceur(y Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to'insure that

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. _

D. Condemnation. Thc_&mcccds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propetty, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sceurity
Instrument as provided it Uniform Covenant 10. )‘l 4 05 q 7)

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 BIBDI
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property ot consen to: - :
.- .+ (i) theabandonment or termination of the Condominium Project, except for abandonment or

termination required by:law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain; _ ‘
. (i) any amendment to any provision of the Constituent Documents if the provision is for the
- express benefit of Lender; - .
" (iii) termination of professional management and assumption of sclf-management of the
Owners Association; or
- . (iv) any action which would have the effect of rendering the public liability insurance
" coverage maintained by the Owners Association unacceptable to Lender,
" F.Rexnedies, If Borrowet does not pay condominium dues and assessments when due, then Lender
_ may pay e, Any amounts disbursed by Lendet under this paragraph F shall become additional debt of
- Borrowet sccired by the Security Instrument. Unless Bortower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement af the Note ratc and shall be

| . payable, with iriemst, upon nofice from Lender to Borrower requesting payment.

" BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this
~ Condominium Rider. '

T MISHAEL HOULTHAN

_aééfm d‘/ /,{‘bé./[ e
BRA “MOULIHAN — °

Form 3140 9/80




