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THIS MORTGAGY, ,’“. oY Instrument”) is given on the 15th day of June, 1998.

The mortgagor is ROBERT KU"tMPEL AND BEATRICE KUEMPEL , HIS WIFE
(“Barrower”),

This Security Instrument is given 1o ZGSERICAN STATES MORTGAGE, INC, A CORPORATION, which is arganized
and exisling under the laws of the Statz o ILLINOIS, and whose address is 915 WEST 175TH STREET, HOMEWQOD,
{LLINOIS 60430

("Lender”).

Borrower owes Lender the principal sum of SEVINTY.ONE THOUSAND and NO/100-----Dollars (U.S. § 71,000.00),
This debt is evidenced by Borrower's note dated (he' same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid easiicr, due und payable on July 1, 2018, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenzed by the Note, wilh interest, and al} renewals, extensions and
modifications of the Note; (b) the. payment of all other sums_ with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (¢) the performance of Rorrower’s covenants and agreemenis under this Securily
Instrument and the Note, For this purpose, Borrower does hecehy morigage, grant and convey to Lender the foliowing
described property located in COOK County, Hlinois:

LOT 43 (EXCEPT THE SOUTH 10 FEET THEREQF) AN LOT 44 ( EXCEPT THE NORTH 10 FEET
THEREQF ) IN BLOCK 32 IN CRANE VIEW ARCHER AvENUZ HOME ADDITION TO CHICAGO:
BEING A SUBDIVISION OF PART OF THE WEST 12 OF THE WEST 1,2 OF SECTION 9, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID:A8, IN COOK COUNTY, ILLINQIS.
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by Lender again becomes avd 5 oblaincd. BorTowtr sh prétiu 1rcd {0 maintain morigage
insurance in effect, or to provide a loss reserve, until the requirement for morigage msurancc ends in accordance with
any written agreement betwecn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking.of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of ihe Property
in which the fair market value of the Properly immediately before the taking is equal to ar greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following [raction: (a) the total amount of the sums sccured immediately befare the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the surs sezured immediately before the taking, unless Borrower and Lender othetwise agree in writing at
unless applicable law rinerwise provides, the proceeds shall be applied (o the sums secured by this Sccuruy Instrument
whether or not the sunis ace then due.

If the Property is zbardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an sward or setile a/cleim for damages, Borrower Fails lo respond to Lender within 30 days after the date the
notice is given, Lender is authorized'io collect and apply the praceeds, &l its oplion, either Lo restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower.otbzivise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datc of the month!y rayments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanece By Lender Not 8 Waiver. Extension of the time for paymenl or
modification of amortization of the sums securct by “this Securily Instrument granted by Lender (o any successor in
interest of Borrower shall not operale to release the liakifliy of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment or otberwise modify amortization of the sums secur:d by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy. _

2, Successors and Assigns Bound; Joint and Several Lig%ui'ty; Co-signers. The covenants and agrecments
of this Security Instrument shall bind and benefit the successors anc zssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall b¢ joint and several, Any Borrower who co-
signs this Security Instrument but does not execute the Notc: (a) is co-signing this Security Instrument only o morigage,
grant and convey that Borrower's interest in the Property under the terms of this-Security Insirument; (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tha' Lopder and any other Borrower may
agree to extend, modify, forbear. or make any accommodations with regard (o the terris o this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject \o a law which scis maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be-rdiced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected {tom Boirower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing tie principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductior will be treated
as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice providcd for.in this Security Instrument shall be decmed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soild ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, requirc immediate payment in full of
all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.” If Borrower fails 1o pay thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (s) 5 days (or such other
period as applicable law may specify for reinstatement) before salc of the Property pursuant lo any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleratiun Fad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such
action as Lender may re.sonably require to assure that the lien of this Security Instrumens, Lender's rights in the Property
and Borrower’s obligeion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawet, tide Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred.” Flowvever, this right to reinstate shall not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change f i.n2n Servicer. The Note or a pactial interest in the Note (1ogether with this
Sccurity Instrument) may be sold one 7¢ more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that coliccts moathly payments due under the Note and this Security
Instrument, There also may be one or more ritanges of the Loan Servicer unrelated to & sale of the Nowe. If there is
a change of the Loan Setvicer, Borrower will be given, written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the nams oad address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain sy, other information required by applicable law.

20. Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Boicower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental'Law. The preceding two senlences shall not apply ta the
presence, use, or storage on the Property of small quantities of Haa~dous Substances that are generally recognized lo
be appropriate to normal residential uses and to maintenance of the Froperty,

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving tht Prorerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lear:s, ar is notified by any governmental or
regulatory autherity, that any removal or other remediation of any Hazardous svlstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” arc those substances ddefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other finmmable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formufichyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of tne jirisdiction where the
Property is located that relate to health, safety or environmental protection.

Nox-UxiForM CovenanTs. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shatl specify: {a) the default; (b) the action required {o cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default és not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incusted
in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.
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