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MORTGAGE

[} 1t box is checkzd, .his mortgage secures future advances.

THIS MORTGAGE is made tius 16TH  day of  JUNE 19 g8 , between the Mortgagor,
JORGE PEREZ AND CARMEN FEtEZ AS HUSBAND AND WIFE ,AS TENANTS BY THE ENTIRETY.

412218

(herein "Borrower"), and Morigages riol /SEHOLO F INANGE CORPORATION 171 :
3 corporation organized and existing under ine laws of DELAWARE whose address 15

108 COMMONS QRIVE, SUITE 4Dz, CHiSJ’_‘iﬂ RIDGE, 'L BD4a1B
(herein "Lender™ ).

The following paragreph preceded by a checked box s applicable,

WHEREAS, Borrower is indebted to Lender in ih< principal sum of § 38.119.80 '
evidenced by Borrower's Loan Agreement dated JUNE f. 1988 and any exlensions or renewals
thereof (including those pursuant to any Renegotiable Rate Agresment) (herein “Note"), providing for manthiy
instaliments of principal and interest, including any adjustments to ¢h: smount of payments or the contract rate
if that rate is vaciable, with the balance of the indebtedness,if net-sooner paid, due and payable on

JUNE 18, 2018 :

D WHEREAS, Borrower is indebted to Lender in the principal sum of , Or S0

much thereof as may be advanced pursusnt to Borrower’'s Revolving Tosn Agreement dated

snd extensions and renewals thereof (herein "Note"), providing for monthly

instaliments, and interest at the rate and under the terms specified in the Note, including sny sdjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principal st above and an
initial advance of § :

TO SECURE to Lender the repayment of {1) the indebtedness evidenced by the Note, with interest
thereon, including eny increases if the contract rate is variable; {2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the cavenants and sgresments of Borrower herein
contsined, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

COO0K State of Hlinois;

CONTINUED ON ATTACHED EXHIBIT A

which has theaddressof g8e0g 157TH S7. 0K FOREST

{Street) {City)
Ilinois B0D462-2808  (herein "Property Address"});
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TOGETHER with al[ the improvements now or hereafter etected on the property, and all easements, rights,

. appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this

- Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on 8

* leazehold) are hereinafter referred to as the "Property.”

- Borrower covenants thet Borrower is lawfully seised of the estate hereby conveyed and has the right to

o mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of

record, Borrower covenants that Borrower warrants and will defend generally the title to the Property agsinst all
claime and demands, subjéct io encumbrences of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

- 1. Payment of Pnnclpal end Interest. This mortgage secures sll payments of principal and interest and
_other amounts. a8 provided in the Note, The contract rate of interest and payment amounts may be subject to
: change 28 provided in the note, Borrowers shall promptly pay when due all amounts required by the Note.
- 2..Punds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to
- Lender on the iy | nonthly payments of principal and interest are payable under the Note unti! the Note is paid
Cin full, a sum, therein "Funds") equal to onetwelfth of the yearly taxes and assessments (including
condom:mum and [narned unjt. development assessments, if sny) which may 8tiain priority over this Morigage
. and ground rents on the rroperty. if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
 plus one-twelfth of yearly rretmum installments -for mortgage insurance, if any, all as ressonably estimated
initially and from time to yizue by Lender on the basis of assessments and b:lls and reasonable estimates thereof.
‘Borrower: shall not be obhgata.i to.make such payments of Funds to Lender to the extent that Borrower makes
- such payments to the halder of 2 prine mortgage or deed of trust if such holder is an institutional lender,
~ If Borrower pays Funds to Lender. b~ Funds shall be held in an institution the deposits ar accounts of which
are insured or guaranteed by.a Federal or stote agency (mc]udmg Lender if Lender is such an institution). Lender
shall apply the Punds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not
charge for so holdmg and applying the Tunds, analyzing said account or verifying and compdmg said
assepsments:and bills, unless Lender pays Borrcwer interest on the Punds and applicable law permits Lender to
make such a charge. Borruwer and Lender may ag:cc in writing at the time of execution of this Mortgage that
interest on the Funds. shall be paid to Borrower, and viiicss such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required 1o nay Borrower any interest or earnings on the Funds,
- Lender. shall give to Borrower, without charge, an snnual acrounting of the Punds showing credits and debits to
the Punds and the purpose for which each debit to the Furdz was made. The Funds are pledged as additionsl
- security for the sums secured by this Mortgage.
- IFthe'amount of the Funds held by Lender, together with the {uture monthly instaliments of Funds payatle
_prior 10 the due dates of taxes, assessments, insurance premiums and gcound rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and groved rei.tv a5 they fall due, such excess shall
be, at Borrower's option, eithcr promptly repaid t0 Borrower or creditea 1o 2orrower on manthly installments
" of Punds, If the amount of the Punds held by Lender shall not be sufficient o 2y taxes, assessments, insurance
- premiums and.ground rents as they fall due, Borrower shall pay 10 Lender any arisurt necessary to make vp the
- deficiency.in one‘or more payments as Lender may require.
- Upon payment in full of all sums secured by this Mortgage, Lender shall promgpty refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property s o'haerwxse acquxred by
~ Lender, Lender shall apply, no fater than :mmednately prior 1o the sale of the Property rv & scquisition by
[andcr .any Funds held by Lender at the time of application as a credit against the suins escured by this
ortgage. :
: 3. Application of Payments. All payments received by Lender under the Note and persgiepis 1 and 2
- hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to-the principal.

-4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security sgreement with a lien which has priority over
this: Mortgage, including Borrower's covenants 1o make peyments when due. Borrower shall pay or cause to be

: pald all taxes, assessments and other charges, fines and impositions attribuable to the Property which may attain
a priority over this Mortgage, and lessehold payments or ground rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured. against loss by fire, hazards included within the term “extended coverage,” and such other
- hazards s Lender may require,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include & standard mortgage clause in favor of and in 2 form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respand to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benetits, Lender is authorized to collect and apply the insurance proceeds at Lender's aption either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasecholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If <nis Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrover’s obligations under the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. . _

7. Protection of Lender’z.Srcurity. If Borrower fails to perform the covenants and agresments contained in
this Mortgage, or if any action Or' proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lendei's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ (ees,und take such action as is necessary to protect Lender's interest.

Any amounts digbursed by Lender pursuariio this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be pnyshle upon notice from Lender to Borrawer requesting payment
thereof. Nothing contained in this paragraph 7 chul! require Lender to incur sny expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
retated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for dani=ges, direct or consequential, in connection
with any condemnation or other taking of the Property, or par. thereof, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender, subject *5 the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortrage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exwrsion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted ov-Lender to any successor in
interest of Borcower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings sgainst such successor
or refuse to extend time for payment or otherwise modily amortization of the sums secured Ly this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interess.” Aav. forbearance by
Lender in eercising any right or remedy hereunder, or otherwise afforded by applicable 1niv, shall not be a
waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cOvenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several.. Any Borrower who cosigns this Mortgage, but does rot execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any natice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and {b) any notice to Lender shal! be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability, The state and locs! laws applicable to this Mortgage shall be the jaws of
the jurisdiction in. which the Property is located. The foregoing sentence shall not limit the spplicability of
Federal law to this- Mortgage. In. the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgsge or the Note which can be
- given effect without the conflicting provision, and to this end the provisions of this Mortgsge and the Note are
- declared to be severable. As used herein, "costs," "expenses” and "attorneys’ fees® include all sums to the extent

not-prohibited by spplicablé Jaw or limited herein,
14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgsge at the
" - time of ‘execution or after recordation hereof.
.15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowes's obligations under any home

.. rehabilitation; improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, st

. Lender's option, may require Borrower to execute and deliver to Lender, in a form scceptable 1o Lender, an

- assignment of any rights, claims or defenses which Borrower may hsve sgainst parties who supply labor,

materials or servicvs in connection with improvements made to the Property.

16, Transfer of he Property, If. Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (1) the creation of & lien or encumbrance subordinste to this Mortgage, (b} a transfer by
devise; descent; or by rpe-ation of law upon the death of 2 joint tenant, (c} the grant of any leasehold interest of
.three- years or less not coutsining an aption to purchase, (d) the creation of a purchase money security interest
~ for household appliances, {e!'a *cansfer to a relative resulting from the desth of a Borrower, (f) 2 transfer where
the spouse or children of the Borrwer become an owner of the property, {g) a transfer resulting from a decree
of dissolution of marriage, legul separation agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower heco:aes an owner of the property, (h) a transfer into an inter vivos trust in
* which the Borrower is-and remains 8 beneficiary and which does not relaie to 8 transfer of rights of occupancy in
the property, or (i) any- other transfer o- disposition. described in regulations prescribed by the Federal Home
:Loan. Bank Board, Borrower shall cause 10 be submitted information required by Lender to evaluate the
transferee as if a new luan were being made 10 th> rrensferee, Borrower will continve to be obligated under the
- Note and this Mortgage unless Lender releases Bori swer in writing.

- “If:Lender does not agree to such sale or transfer, Lerdcs, may declare all of the sums secured by this Mortgage
to bs immediately due and payable. If Lender exercises such option to accelerate, Lender shall msil Barrower

~_notice of acceleration in accordance with paragraph 12 heieo'. Such notice shall provide a period of not less than

- -30 days from the date the notice is mailed or delivered wittan which Borrower may pay the sums declared due.
It Barrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrap't !7 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenapt.and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hersof, upon Borrawer's breach of
sny covenant or agreement of Borrower in this Mortgege, includirg the covenants to pay when due
- sny.sums secured by this Mortgage; Lender prior to acceleration shal’ pive notice to Borrower ss
* provided in paragraph 12 hereol specifying: (1} the breach; (2) the action :2gvired to cure such breach;
3) a dste, not less than 10 days from the date the notice is mailed to Boriower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date spacified in the notice
may resuit in acceleration of the sums secured by this Mortgage, foreciosure Ly j) dicisl proceeding,
and sale of the Property. The notice shall further inform Borrower of the rigut 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence c: = Aefauit or any
~ other defense of Borrower to acceleration and foreclosure. If the breach is not cured ca o= before the

date: specified in the notice, Lender, ot Lender's option, may declare all of the sums secuied by this
Mortgage to be immediately due and payable without further demsnd and may foreclose this
‘Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ail expenses of
" foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentsry
‘evidence, abstracts and title reports,

“18. Borrower’s Right to Reinstate, Notwithstanding Lender's accelerstion of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays

~ Lender'all sums which would be then due under this Mortgage and the Note had no acceleration ovccurred; (b}
- Borrower cures all breaches of any other covensnts or agreemenis of Borrower contained in this Mortgage;

08-01-87 Mortgsge IL 1L001254
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(¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants snd agreements of
Borrawer contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and {d) Borrower takes such action ss Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Barrower, this Mortgage and the abligations secured hereby shall remain in full force end effect as if no
acceleration had occurred, ‘

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a.court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of manzz=ment of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver © bonds and reasonable attorneys’ fees, and then to the sums secured by this Morstgage. The
receiver shall be liable 15 cccount only for those rents actually received.

20. Release. Upan payrievt of all sums secured by this Mortgagr, Lender shall relesse this Mortgage without
charge to Borrower, Borrowe. shall pay all costs of recordation, if any.

21. Waiver of Homestead. Bo:rower hereby waives all right of homestead exemption in the Property under
state or Federa! law,

IN WITNESS WHEREOR, Borrower Fas executed this Mortgagec )
;
Fge

g ([Dae, i
i J ) Borrower

JORGE PEREZ

CAAMEN M PEREZ

STATE QF ILLINOIS, COQK . County ss:

[, JAMES B SEGER . & Notary Public in and for said caUnty and state, do hereby certify that
JQBQ% ME CARMEN PEREZ AS HUSBAND AND WIFE , AS TENANTS BY.THE ENTIRETY . i}
personglly known to me 1o be the same person(s) whose name(s]  ARE . subscribed 10 the foregoing
instrument, appeared before me this dsy in person, and scknowledged thai” 1 he signed and
delivered the said instrument as A free voluntary sct, for the uses and
purposes therin set forth,

Given under my hand and official seal, this  22ND dayof  JUNE w19 98
My Commission expires; ( Z ’27

otary Pdblic < /

This instrument was preparéd by:

OFFICIAL SEAL .

NOTARY \L‘l‘l'gfls P
C. STATE OF IL
MY COMMISSION EXPIRES AUG.LI"??;%O

LESITE COURTS
{Name)

HOUSEHNL an\A\I_Cg cp SHEGN-H
108 COMMONS BRIV
SUITE 402
CHICAGO RIDGE, IL 60415
08-01-97 Martgage IL ILoo1258
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BIT A {PAGE 1)

LEGAL DESCRIPTION:

LOT 137 INFOREST TQOWERS UNIT 1,A SUBCIVISION OF PART QF THE
WEST 1/2 OF THE SDUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38
NORTH,RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN ,IN
COOK COUNTY, iLLINOIS.

TX PIN:28-18-402-D24
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