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PREPARED BY AND

LI FUNDING CORP,

8420 Bryn Mawr Avenue, #42]
Chlcago, IL 60631

[Space Above This Line Fur Recortllnu Data)

C/S/ - 7“";/;"2 - B7F MORTGAGE IDH 21000684

THIS MORTGAGE ("Securily Instrument™) iS giveb on JUNE  8TH, 1998, The mortgsgor is

QOTONIEL TORRES AND MARIA E. TORRES, HVSBAND AND WIPE
("Borrower").

This Security [ustrument is given 1o LL PUNDING CORP.
. which
is organized and existing under the faws of THE STATE C# MARYLAND » dnd whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 6007 {"Lender").

Borrower owes Lender the principal sum of EIGHTY NINE THOUB?.V. TWO HUNDRED PIFTY AND NO/100- -
Dolfars (U.S. $ 89,350.00 . This debt is evidenced by Borrower's note

dated the same date as this Security lnstnnnent (*Note"), which provides for montily payments, with the full debt, if not

paid earlier, due and payable on  JULY 18T, 2028 . This Securniy- Instrument secures (o Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;

(by the paymient of all other sums, with interest, advanced under paragraph 7 10 protece the security of this Security

Wistrument; and (¢) the performance of Borrower's covenants and agreements under this Securiy Instrument and the

Note. For this purpose, Burrower does hereby mortgage, grant and convey (o Lender the follywine described property

locited in COOK County, IHlinnis:

SEE EXHIBIT A" ATTACHRD HERRTO AND MADE A PART HERROP

v
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which hax the address of 2829 S. DRAKE , CHICAGO
l.\‘"t‘t‘ll l[:"yl
inois — Gog23 {"Property Address”);
[2ip Code]

TOGETHER WITH all the improvements now or hereufier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property, Al replacements and additions shall also be covered
by this Security ustrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the extate hereby conveyed and has the right (o
mortgage, grant avd convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrzis 2 will defend generally the title o the Propenty against all claims and deniands, subject to any
encumbrances of revond.

THIS SECURITY ANSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security instrumient covering real property.

UNIFORM COVENANTS. Fevirower amd Lender covenant and agree as follows:

1. Payment of Principal and Interess; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance, Subject-e-anplicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unde: e Note, until the Note is piid in full, a sum ("Funds®™) for: (a)
yearly taxes and assessmemts which may attain priority over this Security [nstrament as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any (¢) yearly huzard or Property insurance premiums; (d) yearly
flood insuratice premivms, if any; (¢) yearly morigage insuranes premiums, it any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in‘iira of the payiment of mortgage insurance premiuus.
These items are called “Escrow ltems.” Lender may, ar any time, celert and hold Funds in an amount not to exceed the
it amount a Lender for a federally related moriguge loan may cequire for Barrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amiended from tizie to time, 12 U.8.C. § 2601 et sey.
("RESPA"), unless another law that applies to the Funds sets a lesser amount,” 1I'sy, Lender may, at any time, collect
und hold Funds in an amount not to exceed the lesser amount. Lender may estiipie the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltens urotherwise in accordance with
applicuble law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,dustrumentality, or entity
(inchucling Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lencer shall apply the Funds ©
pity the Excrow ftems.  Lender may not charge Borrower tor holding and applying the Funds, aioual’y analyzing the
escrow aecount, or verifying the Escrow [ems, unless Lender pays Borrower interest on the Funds pnd spplicable law
perntits Lender to make such a charge. However, Lender may require Borrower to pay a one-time churge-tar an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie J2w, provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be wwquired to
pay Borrower any interest or carnings on the Funds. Borrower aud Lender nuy ugree in writing, however, that interest
shalt be puid on the Funds. Lender shall give wo Borrower, without charge, an annual accounting of the Funds, showing
credits and debits w the Punds and the purpose for which each debit to the Funds was made,  The Funds are pledged as
additional security for all sums secured by this Security lostrument.

If the Funds held by Lender exceed the amotnts peruitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender miay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount secessary o make up the deficiency.  Borrower shall make up
the deliciency in no more than twelve monthly payments, at Lender's sole discretion,

Upnn payment in full of all sums secured by this Security {nstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. [ uoder paragraph 21, Lender shall scquire or sell the Property, Lender, prior (o the aequisition
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ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sy secured by this Security Instiument.

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, w any prepaynent charges due under the Note: second, to amounts payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, 10 any late charges due under the Nute.

4. Charges; Liens. Borrower shall pay ald taxes, nssessments, charges, fines and impositions attributable to the
Property which nuty sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay thet on time irectly t the person owed payment. Borrower shall prompely furnish to Lender all notices of amounts
tn be paid undee s paragraph. 17 Borrower nukes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing die-nayments.

Borrower shabl prozorely discharge uny lien which has priority over this Security [nstrument unless Borrower: (1)
agrees in writing to the P2y ment of the obligition secured by the lien in 4 masner aceeptable to Lender; (b) contests in
good Faith the lien by, or defeords against enforcement of the Ten in, legal proceedings which in the Lender's opinion
operate to prevent the entarcemeat of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory o
Lender subordinating the len te-thas Security Insteunment. 1t Lender determines that any part of the Property is subject to
a lien which nuy attains priority aver (s Security Instrument, Lender muy give Borrower w notice identifying the len,
Barrower shall satisty the lien or tuke ord or more of the actions sel forth above within 10 duys of the giving of notice.

&, Hazurd or Property Insurance. Boriovershall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciulea within the term "extended coverage” and uny other hazards,
includinig Noods or Nooding, for which Lender requive ivsuranee.  This insurance shall be maintained in te amounts und
for the periods that Lender requires. The insurance currier seaviding the insurance shull be chosen by Borrower subject
to Lender's approval which shall not be unreasoiably withbeld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, ubtain coverage to protect Leade:'s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be scceptable to Lended i shall inchude a standurd mortguge clause.
Lender shull have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivins and renewal notices. [n the event of loss, ~sorroswsr shall give prompt notice to the
insuranee carrier and Lender. Lender may nuke proof of loss if not made promptivby Borrower.

Unless Lender and Borrower otherwise agree in writing, jnsurance proceeds sizati-be applied (0 restoration or repair
of the Property damaged, if the restorition or repair is economically feasible und Lesose'scecurity is not lessened. If e
restoration or repair is not economically teasible or Lender's seeurity would be lessened, S ansuratice proceeds shall be
applied to the swins secured by this Security [nstrument, whether or aot then due, with any gicess paid o Borrower. If
Borrower ahandons the Property, or dues tot answer within 30 days u notice trom Lender thit thsinsurance carrier has
offered to settle a cluim, then Lender may collect e insuranee proceeds. Lender may use the procesds o repair or
restore the Property or (0 pay sums secured by this Security Instrument, whether or not then due,  Tie 50<day period will
begin when the noticy is given.

Unless Lender and Borrower otherwise agree tn writing, any application of proceeds o principal shudi-eot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paynients.
(€ under paragraph 21 the Property is ucquired by Lender, Borrower's right to uny insuranee policies and proceeds
resulting from damage (o the Praperty prior to the acquisition shall pass to Lender w the extent of the sums secured by
this Seeurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (o oceupy the Property as Borrower's principal residence
for at least one year after the date of ogeupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreusonably withheld, or unless extenusting circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shull be in default if any torfeiture uction or proceeding, whether civil or criminal, is begun diat in Lender's
good Faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defilt and reinstate, as provided in
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paragruph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determitition, precludes fosfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrunent or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan upplication process, gave materially fulse or inacourate infornuion or statements w Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represemtutions conceming Borrower's oecupaney of the Property as a principal residence. [t this Security Instrument is
o i leasehold, Borrower shall comply with the provisions of the lease. | Borrower acquires fee title to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower Rails to perform the covenants and agreements
contained i this Security lastrutment, or there is o legal proveeding that may significaly affect Lender’s rights in the
Property (such as &-pruceeding in bankruptey, probate, for condemuation or forfeiture or 1o entorce faws or regulations),
thew Lender may do wd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s aciions muy include paying any sums secured by i len which has priority over this Security
Instrument, appearing in vora, paying reasonable atorneys’ fees and entering on the Praperty w make repairs.  Although
Lender muy wke action undev fas suragruph 7, Lender dues not have o do so,

Aty amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower ond Lender agree to other terms of payment, these amounts shall bear interest
from the dute ot disbursement at the Notr rae wund shull be payuble, with interest, upon notice from Lender to Borrower

tequesting puytient.

B, Morignge Insurance. 1F Lender required Dortgage insurince as a condition of making the loan secured by this
Security Instrument, Borrower shull pay the prentuins required o maintgin the mortgage insuraace in effect. 1, for any
reuson, the mortgage insurunce coverage required by Leader lupses or ceases W be in effect, Borrower shall pay the
premiums required to obtain coverage substumially equivilrat t the morgage insuranee previously in effect, at a cost
substantially equivatent to the cost o Borrower of the mortgase insurance previously in effect, from an alternate morgage
insurer approved by Lender. (f substantinlty equivalent mongage isurance coverage is noi available, Borrower shall pay
to Lender each month o sum equal 10 one twelfth of the yearly mergage insurance premiuin being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect.  Lender 2vits accept, use and retain these payments as o Joss
teserve in lieu of morgage insuranice.  Loss reserve payments may ho fanger be required, at the option of Lender, it
morigage insurance voverage (In the wimount and for the period that Lender regaiies) provided by an insurer approved by
Lender again becomes available aud is obtained. Borrower shall pay the premiums dequired w waintain morigage
insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage stsurance ends in accordance with any
written agreement between Borrower and Lender ar applicable law,

9. Inspection. Lender or its agem may nake reasonable entries upon and inspections ov tie Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the dspection.

10, Condemnation. The proceeds of any awird or claim (or damuges, direct or consequential, i connection with
any condetnmation or other tking of uny part of the Property, ur for conveyance in liew of condemnatio, sre hereby
assigned und shall be puid w Lender.

In the event of & towl tking of the Property, the proceeds shall be applied to the suins secured by this Security
[ustewinent, whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equil to or greater than the wmount of the
sutns secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security [nstrument shail be reduced by the amount of the progeeds multiplied by the
following fraction: (@) the ol amotnt of the sumy seeyred Inmediaely before the taking, divided by (b) the fuir market
vihue of the Property immediutely before the taking. Any halance shill be paid to Borrower. in the event of a partial
wking of the Property in which the fair market value of the Property inmediately before the twking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shalt be applied to the sums secured by this Security Instrument
whether of ot the sums ure then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar ofters
ke a1k award or seile n cluim for dainages, Borrower fails to respond to Lender within 30 days after the date the motice
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ix given, Lender is suthorized (o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sus secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
pastpone the due dae of the monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Walver,  Extension of the time for payment or
moditication of amortization of the sums secured by this Security lnsteunent granted by Lender 10 any successor in
interest of Burrower shall not operate (w release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings agatnst any suceessor in inerest or refuse o extend time for
payttient or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the urigingl Borrower or Borrower's successors i inlerest,  Any forbearnce by Lender in exercising any right or
remedy shall nodhe w waiver of or preclude the exercise of any right or remedy.

12, Successors «.ne Assigns Bound; Joint and Several Liability; Co-signers. The covenants and greemients of this
Security lustrument sheli biad and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
parigraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wh co-signs this
Security Instrument but does iovoyseute the Note: (8) is co-signing this Security lustrument only 1o morigage, grant ad
convey that Borrower's interest in/the Property under the wris of dhis Security (nstrament; (b) is not personally obligated
to pay the sums secured by this Securicy "nstrument; and (¢) agrees that Lender and any other Borrower nuy agree to
extend, modify, forbear or make any accommodutions with regard t the wrms of tis Security Instrament or the Note
without that Borrower's consent,

13, Loan Charges. If the {oan secured by his-Security Instrumient is subject to a faw which sets maxitium loan
charges, and that Law is fialy interpreted so that the werest or other foan charges collected or o be collecied in
connection with the loan exceed the permitted limits, then: (-any such loan charge shall be reduced by the amount
tiecessiry 10 reduce the charge w the permitted limit, and (%) any sums abready collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower.  Lender way chonse o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, 1f a defund reduces prinvipal, the reduction will be treated a8
a partis) prepayment without any prepayment charge under the Note,

4. Notices. Any notice to Borrower provided for in this Security tastrument shall be given by delivering it or by
nusiling it by first class mail undess upplicable law requices use of another method. ” The notice shall be directed w the
Property Address or any other uddress Borrower designates by notice 1o Lender, Avuy notice to Lender shall be given by
first cluss mail o Lender's address stated herein or any other address Lender desigaztes by notice to Borrower. Any
notice provided for in this Security Instrment shall be deemed to bave been given to Boirawer or Lender when given as
provided in this piragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal low 7d the law of the
Jurisdiction in which the Property is located. 1o the event thut any provision or clause ol this Security Lsgument or the
Note conlices with applicable faw, such conflict shalt not atfect other provisions of this Security Instraseanor the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Insirament and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrusient,

17, Trausfer of the Praperty or n Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest qn it is sokd or transferred or it o beneficial imerest in Borrower is sold or transterred and Borrower is ot 4
aagral person) without Lender's prior written consent, Lender nuty, at its option, require immediate payraent in full of
all swmy secured by ihis Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law us of the date of this Seeurity Instrument.

It Lender exercises this aption, Lender shall give Borrower notice of aeceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Seeurlty [nstrument, UF Borrower fails o puy these sums prior to the expiration of this period, Lender may invoke
any rewiedies permitted by this Security fasteument without Rarther notice or denund on Borrower.
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18, Borrower's Right to Reinstate. 1t Burrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security lustrument discontinued ut any time prior (o the earlier of: (a) 5 days (or such other period
us applicable law may specity lor reinstatement) betore sale of the Property pursuant (@ any power of sale contained in
this Security Instrement: or (b) entry of u judgement entorcing this Security Instrument. Those conditions are that
Borrower: (u) pays Lender all sums which then would be due under this Security Instruinent and the Note as if tio
aveeleration oeeurred; (by cures any default of any other covenams or agreements; () pays sl expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in ihe Property and
Borrower's obligntion to pay the sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shabl remain fully effective as if no acceleration
had oceurred.  Howvever, this right o reinstate shall not apply in the case of acceleration under puragraph 17,

19. Sale of Neie: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) nuy be sold vae or more times without prior notice to Borrower. A sale muy result in a change in the entity
(knownas the "Loan Syrviser®) that collects monthly payments due under the Note and this Security Instrument.  There
also may be one or more changze of the Loan Servicer unretuted to 4 sale of the Note. 11 there is o change of the Loan
Serviver, Borrower will be giver/written notice of the change in accordance with paragraph 14 above and applicable law,
The notive will state the name uod address of the new Loan Servicer and the address to which paynients should be made.
The notice will also contain any otheranborevtion required by applicable faw.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property,” Eorrower shall not do, nor allow anyone else o do, anything affecting
the Property that is in violation of aiy Envirommenal Lavw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities o1 Hizardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maimenance of e Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any governmentul or regulatory agency or private party involv e the Property and any Hazardous Substunce or
Environmental Law of which Borrower has actual knowledge. 1 Beirower learns, or is notified by any governmental or
regwlatory authority, that any removal or other remediation of any Hazedsus Substance affecting die Propenty is
nevessary, Burrower shall promptly tke all necessary remedia) actions (n sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suustances-defined as toxic or hazardous substances
by Enviromuental Luw and the tollowing substances: gasoline, kerosene, othe: flanzaable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, auerials containing asbestos oraecanaldehyde, and radivactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws oi*the jurisdiction where the Property is
tocated that relute to health, safety, or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as tollows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fcilewisng Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration uafer paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the actlon regatrxl fo cure
the default; (¢) n date, not less than 30 days from the date the notice Is given to Borrower, by which tie default
must be cureds and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security tnstrument, forectosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
nssert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
nnd foreclosure. if the default is not cured on or before the date specified In the notice, Lender, at lts option, may
require Immedinte payment in full of all sums secured by this Security Instrument without further demnnd and
may foreclose this Security lustrument by judicial proceeding. Lender shall be entltied (o collect all expenses
incurred in pursuing the remeties provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. 1f one or more riders are executed by Borrower and recorded wgether
with this Security [nstrument, the coverants and agreements of each such rider shidl be incorporated into and shall amend
wtid supplesnent the covenguts gad agreements of this Security Instrumient us it the rider(s) were a purt of this Security

Instrument. jCheck applicable boxies)|
@ I - 4 Faily Rider

Biweekly Payment Rider
Second Home Rider

Adjustuble Rite Rider Condominium Rider
Graduated Payment Rider Planned Unit Developmient Rider
Balloon Rider Rate Improvement Rider

V.A. Rider Other(s) [speeity] L& LA L

BY SIGNING 2LLOW, Burrower acuepts and agrees (o the terms and coverants contained in this Seeurity
[nstrument snd i ary fideees) executed by Burrower and recurded with it

Withesses:

/ﬁ//-'/zr / /f'““}

I\’. . )
N O] ] e (Seal)

OTONIEL TORRES - -Borrower

Avprsr o yAR N (Seal)
MARIA E. TORRES -Borrower

Senl
Brokers Title [nsurance Co. : lgor‘rlu)w )
9215 York Hoad, Smtv '118
Gak Brook, 1L 605% .

~Borrower

STATE OF ILLINOIS, e County ss:
Ik g b N . # Notary Public in and for said county and state
do tiereby certify that ~ OTONIE!, TORRES AND MARIA F. TORRES

personally known t me 1o be the sume person(s) whose tame(s) subscribed to the furegoing instruniipe, nppeared before
e this diy in person, und acknowledged that THEY sigtied and delivered the said insinmeni i THEIR
free and voluntary act, for the uses and purposes therein set forth, ‘
Given under my hand and official seal, this e ji. day of ) G rod tie

e

;
My Commission Expires: " f‘ hl L 1 4
7 £ -Notary Public

This instrument was prepared by:  MOLLY ROBERTS "OFFICIA L SEAL"
LL Fupins Coep ROBYN HENRY
NOTARY PUBLIC, STATE OF LiNO)s

MY COMMISSION' EXPJHES 10/27/2001

Farm 30£4 %%
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nde this  87TH day of JUNE, 1998 .
atd is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security tnsteutient™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
unersigned (the "Borrawer™) to secuse Borrower's Adjustable Rale Note (the "Note") to - LL FUNDING CORP.

(the “Lender")

of the same date and covering the propenty deseribed in the Security Instrument and located at:

2829 S. DRAKE, CHICAGO, ILLINDIE 606243
(leopesty Address)

THE NOTE LLCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (i'& WiONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AD?USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. naddition to the covenants and agreements nuade in the Security Instrumen,
Borrower wnd Lender further covenant ind azice as lollows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tae of 0 o y5p %, The Nowe provides for changes in the adjustable
interest rate and the monthly paytents, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes

The uctjustable nterest rute | will pay may change vn the 187 day of JANUARY, 1999 , and on
that day every sixth month thereafier,  Buch date on which wy sew intenest rae could change is called o "Change Date."

(B} The Index

Beginning with the tirst Change Date, my sdjustuble interest rate wili-e based an an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominted depositsiin the Londen nackes ("LIBOR"), us
published in The Wall Street Journal. The most recent Index figure availuble s of the first business duy of he month
inmediately precediog the month in which the Change Date oceurs is called the "Curzent Index."

if the Tndex is no longer available, the Note Holder will choose o aew index thut1s Lused upon comparable
information. The Note Holder will give e notice of this choice.

(C) Caleulation of Changes

Before cach Chaunge Dute, the Note Holder will calvulste 1y new interest cate by adding

FIVE AND ONE QUARTER pereentage poims ( 5.250  Wodie Current Index.
The Note Hotder will then rownd the result of diis addition to (he nearest one-eighth of one percentage point (0.125%).
Subject to the lmits stated in Section 4¢D) below, this rounded amount will be my new interest rate witis e next
Chinge Dute,

The Note Holder will then determine the amount of the monthly payment that would be suificient w repay the
unpaid principal that [ am expected 0 owe at the Change Date in full on the matrity dute at my new imerest rate in
substantially vqual payments. The result of this calcolation will be the new amount of my mwathly payment.

{D} Limits on interest Rate Changes

The {nterest rute 1 am required to pay at the first Change Date will not be greater than - 10,150 % or less
than 9,150 . Thereufter, my interest rate will never be ingreased or decreased on any single Change Date
by more than ONE percentage poini (1,000 %) from the rute of
inferest | have been paying tor the preceding six months.

My interest rate will never be greater than 15,150 %, which is culled the "Maximum Rate." My interest rate will
mever be tess than 9,150 .

MULTISTATE ADSUNTABLE RATE RIDUKRLIBOR INDEN - Single Family - Modifled Freddle Mae Uniform Indtrument Furm 3192 7/92
1C1 CARIN
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the fiest mouthly payment diste after the Change Date until te wmount of my monthly payment
chiuges again.

(F) Notice of Changes

The Note Holder will deliver or mwil 1o me a notice of any changes in my adjustable interest rate and the amount of
my mouthly payment before the effective date of any change. The notive will include information required by law 1o be
given e and alse the title nnd telephone number of 4 person who will answer any question 1 iy have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveaant 17 of the Security Instrument is amended o read us follows:

Transfer ¢f sh¢ Property or u Beneficial Interest in Borrower. If all ur any part of the Property or any interest
in it is sold or transterred (or it o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
peesatt) without Lender’s nrior written consent, Lender nuy, at its option, require imediate payment in full of all sums
secured by this Security(osirument. However. this option shall not be exercised by Lender i exercise is prohibiced by
federal Law as of the date ¢ Lis Security Instrument.  Lender also shall no exercise this option if: (@) Borrower causes
o be submitted to Lender tnformeiion required by Lender o evaluate the intended transferee as i a new loan were being
nuide to the transieree; and (b) eader reasonably determines thie Lender's security will not be impaired by the loan
asseemption and that the risk of & dreack-of any covenan or agreement in this Security Instrament is acceptable to
Leuder,

To the extent perinitted by applicabie lay-Lender may charge u reasonable fee as o condition o Lender’s consent o
the loan assumption.  Lender may also requ re e transferee 1 sigh an assumption agreement that is aceeptable to
Lender and that obligates the wrunsferee o keepalt the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligutes wider e Note and this Security [nstrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payiment in full, Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not bess than 30 days from the dute the notice is delivered or nusiled
within which Borrower must pay all sums secured by this Secarity Instrument. 1 Borrower [ails to pay these sums prior
(o the expitation of this period, Lender nay invoke any remedier pesmitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to tie terms gl covenaims umlu}ywd in this Adjustable Rate
Rider. " N,
Oyt S Rl

b Oy
WY LR S L A A i (Seal)
OTONIEL TORRES - -Burfower

/
NIy TVTE. {Seal)
Y
MARIA E. TORRES -Borrower

;

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LICMZ - 1081996 Prge 2 0f2 Due Prep Mus, Inc.
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EXHIBIT A

PROPERTY DESCRIPTION

10T 37 IN GRAY'S SUBDIVISION OF THE BAST THREE QUARTERS OF BLOCK 16 IN STREL'S
SUBDIVISION OF THE SOUTHEAST QUARTRR AND THR EAST HALF OF THER SOUTHWEST
QUARTER 07 S3CTION 28, TOWNSHIP 3% NORTH, RANGB 13, RAST OF THE THIRD
PRINCIPAL MPIDIAN, IN COOK COUNTY, ILLINOIS. '

PIN BLE-26-417-0)2-0000

CKA: 2829 SOUTH DRIKF,, CHICAGO, ILLINGIS 60633

ALTA Commitment
Schecdule ¢




