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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5, 1997, helwsen DOUGLAS R. WALKER and ROSAURA WALKER.
HIS WIFE, IN JOINT TENANCY, whose address is 49562 #i. JAONTICELLO, CHICAGOQ, i 60625 (referred lo
below as “Grantor"}; and GUARANTY HOME EQUITY, whose a%aess Is 1100 Jorie Blvd Suile 3865, Qakbrook,
IL 60521 {referred to below as "Lendar").
GRANT OF MORTGAGE, For valuable consideration, Grantor mortgaaes, warrants, and conveys {o Lender all
of Grantor's right, titte, and interest in and 10 the following described rezi oroperty. logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il _easements, rights of way. and
appurienances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or
irnyation nghts) and alt other nghts, royallies, and profits relating to the real progarty, including without limitation
all rminerats. ol gas. geothermat and similar maters, located in COOK County, Sitate of lllinois (the "Real
Property”).

LOT 3. IN BLOCK 2 OF RAVENSWOOD HIGHLANDS, A SUBDIVISION OF SECTIONS 1 TO 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOWS.

The Real Properly or its addreas is commonly known as 4952 N. MONTICELLO, CHICAGO, IL 60625. The
Roeal Property L dentdhcabion aambier s 13- 11-319-019-0000

Grantor presently assigns to Lender alt of Gramtot's nght, ttte, and interest i and 10 all leases of the Properly and
all Rents lrom the Property.  In addiion. Grantor grants to Lender a Unitorm Commarciitl Code securnty interest m
the Pursonal Properly and Rents
DEFINITIONS. The Joliowiny words shall have the following meamngs when used in this Mortgage. Terms nol
otnerwise detined 1in this Mortgage shall have the mednmgs attnibuted 10 such terms in the Uniform Commercal
Cude Al relerences 10 dolar amounts shail mean amounts in lawlul money of the United States ol America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebledness descnbed below i the
Exisling Indebtedneds section of this Morigage.
Grantor. The word "Grantor" means DOUGLAS R. WALKER and ROSAURA WALKER. The Grantor is the
mortgagor under this Morlgage
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&R({)PEHTY RAMAGE INSURANCE. The foliowing provisions relaung 1o insunng the Property are a par of {his

angage
Maintenance of Ingurange. Grantor shall procure and mambun polickes of fitg insurance wilh standdrd
extended coverage endorsemants on an actual cash value basis lo the b insurable vilug covenng dli
Improvements on the Reat Property in an amount sutficient 1o avad apphcation of any consurance clause, and
with a standard morgagee clause in favor of Lender  Policies shall be written Dy such insurance companies
and in such furm as may be reasonabdly dceeptable 1w Lender  Grantor shall deliver to Lender ceriificales of
LOYRRAQE TTom 2dch nsurer comtaming a stipulalion thal coverage wall not be cancelied o dimimished without &
minimum of ten (10) days’ prior wintlen notice o Lender and not contamin? any disclaimer of the insurer's
hability for faidure 1o (iIVB such notice  Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired 10 &ny way by dny dact, omission or defaull of Granitor of any
gther person  Should the Real Property al any tme become located i an area designaled by the Director of
the Federal Emergency Management Agency as a specidl flood hazard area, Granlor agrees lo oblain and
maintan Federal Flood insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
mits et under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insures lor tha term of the loan,

Application o/ Proceeds. Granlor shall pmmémé notity Lender of any loss or damage to the Property il the
estimated cost 0 /epair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 1o
do so within fiteer: (15) days of the casually. Whether or not Lender's secunly is impaired, Lender may, al is
election, applr the pracseds 1o the reduction of the Indebledness, payment of any lien affecting the Property.
or the restoration anc-renair of the Properly.

EXPENDITURES BY LENDEA. |l Grantor fails to comply with any provision of this Morigage, including any
obligaton to maintain Existing idebledness in good slanding as required below, or if any action or proceeding 18
commenced that would materially anact Lender's interests in the Property, Lender on Grantor‘s behalf may, but
shatl not be required (o, take any acuisn that Lender deems appropnale. Any amount that Lender expends in $0
doing will bear inlerest al the rate provided-for in the Note [rom the dale incurred of paid by Lender 10 the dale of
repayment bg Grantor. All such expensi:s, ai Lender's option, will {a) be payable on demand, (b} be added to lhe
balance of the Nole and be apportionea-asicng and be payable with any instaliment payments 1o become due
dunng either {i) the term of any applicabia.«psurance gohcy or (i) the remaining_term of the Note, or (c) be
reatad as o tJa}Ioon payment which will be du¢ an¢payable at the Note's maturity. This Mortgage also will secure
payment of these amounts  The nghts provided fu—n (his paragraph shail be i addilion 10 any olher rights or any
remedias 10 which Lender may be entitled on accousi-of the delault.  Any such acton b% ender shall not be
construed as cunng the default $o as 1o bar Lender from uny remedy thal it otherwise would have had

WARRANTY: DEFENSE QF TITLE. The lollowing provisions relating 1o ownerstip of the Property ate & part of this

Maorigage.
Tille. Grantor warrants that (@ Grantor holds goud ard ‘narketable Utle of record 10 the Property in fee
simple. Iree and clear of all hens and encumbrances Gther thaa those sel forth in the Real Property description
of i the Existing Indebledness section below or in any e insuiance policy, litle report, or inal tille opinion
1ssued i favor ol and accepted by. Lender in conneclion with Ibia-Mortgage. and (b} Grantor has the full
rght, power, and authorily to execute and deliver this Morigage to _ender.

Delense of Title. Subject to the exceplion in the paragraph above, Geator warrants and will torever defend
the tilie to the Property against the lawful claims of all persons.
EXISTING INDEBTEDNESS. The following provisions concermng exising ~indebtedness (the “Existing
indebtedness”) are a part af thes Mortgage.

Exigling Lien. The lien of this Mortgage securing the Indebledness may be sacondary and inferior Lo an
exising hien. Grantor expressly covenanls and agrees to pay, or see to the payjmenl of, the Existing
Indebledness and to prevent any delault on such indebledness, dny delaull under iive zosiruments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

Default. !f the payment of any instaliment ol principal or @ny interest on the Existing Indet(ecness is nol made
within the ume required by the note evidencing such indebtedness, or should a defautt accur under the
instrument secutng such indebledness and not be cured during any applicable grace perioc therein. then, at
the gution of Lendér, the Indebledness secured by this Mortgage shall become immediately due and payable,

and this Morigage shall be in default.

FULL PERFORMANCE. |I Grantor pays all the Indebtedness when due. and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satistacton of
{hs Mortgage and Swuitable stalements of termination of any financing slatement on file evidencing Lender’s
securly inlerest i the Rents and the Personal Property. Grantor witl Pay, Il permitted by applicable law, any
reasonahie (armination fee as determined by Lander from ume 1o tme. (I, however. payment i made by Grantor
whether voluntanly of Otherwsse, of by guaranlor ot by any tird party, on the Indebtedness and therealler Lender
5 forced 1o remit the amount of thal payment (a) 10 Grantor's trustee in bankruptcy of 1o any similar person unde
any tederal or stale bankrup(cg law or ldw for the reliel of deblors () Dy reason ol any dgment. deuree or o
ol any court or administrative body hawving junsdicuon over Lendet wt any al Lender s property of oo by ardsar
any Selllement or compromise of dany ciaen made Ly Lender wdn atly cibmaal pnciuding gilbuul slitdlia.
Grantor). the Indebtedness shall be considered unpad for the purpose of enforcement ol this Mortgage and this
Mortgage shall continue to be effective or shall be renstaled as the case may be. notwithstanding any
canceliahon of s Morigage or of any note of other instrument or agreement evidencing the indebtedness and the
Property will conbinue 10 secure the amoumt repaid or recoverad 10 1he same exient as i that amount never had
peen ongnally received Dy Lender, and Grantor ghall be bound by any judgment. decree. order, settiement or
compromise relating o the Indedtedness or to this Mortgage.
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09-05~1997 MORTGAGE Page 6
Loan No 18-62008988 {Continued)
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Waiver ol Homestead Exemption. Grantor hereby releases and wawves all nghts and benelits of the
homeslead exemption laws of the State ol lilincis as lo all Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibil, titled "NOTICE OF JUN!OR MORTGAGE." is attached to this
MongaEge and by this reference 8 made a part of this Mortgage just as i1 all the provisions, lterms and conditions
of the Exhibit had been fully set forth in this Merlgage.

EACH GRANTOR ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Xf\_../_{.’.uté'_fjf ‘ﬁfu’(/?"\ e e e
DOUGLAS R. WALEZR

B ) ”l'

"-v" ' [ iy
X (—)" edettlan N (g b
ROSAURA WALKER

INDIVIDUAL ACKMOWLEDGMENT

STATE OF 1. _(- ) [ "OFFICIAL SEAL

Deve Noda
Notary Publs, tade of Dinole
) ! My Commisnion Rrplew 7904000

-~ ) a8
commrvoe 200

On s day betore me the andersigned Notary Public. personally appedared. DOUGLAS R, WALKER and

ROSAURA WALKER tu me known (0 be the ndviduals descibed in and whoexeculed the Mortgage. and

acknowecged that they signed the Mortgage as thew Bea gnd soluntany act and dord ful e uses ana purposes
mentoned

I GE
Givea under my hand and otficial seal this SL . dayot ey 197 I

Residing at /7 ¢ Yo i

Notary Public in and for the State of .. | -

- 3 o
My commission expires _/ hofou

LASER PRO, Reg. U.S. Pat. & TM. Ol Ver. 3.24 () 1987 CFI ProServices, Inc Al nghts raserved.
[IL-GOJ DWALKERA.LN R1.QVL}
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