UNOFFICIAL CQpE#:%17 -

Q8IS L 1998-06~23 10:15:00

Loan No. 0290032814 Cook County Recorder 3540

COOK CO ‘TY

it ‘-' !
R RN

J [:f. ‘\ ' | )
|Space Above This Liné¥Hal Fée'cordmg'oam} :

MORTGAGE

THIS MORTGAGF ("Security Instrument’) is given on JUNE 11, 1898
The mortgagor is JOIN. 7 SUMMERSON JR. AND LISA A SUMMERSON, HUSBAND AND WIFE

(‘Borrower). This Secunty Inatiuraant is given to COLE TAYLOR BANK

which is organized and existing vnidar the laws of THE STATE QF ILLINGIS

and whose address is____§801 \WE3T 78TH STREET BURBANK, ILLINOIS 60459 {Lender).
Borrower owes Lender (he principal swin 0. fne Hungred Four Thousand ang 00/100

Dolary (US. $__104,000.00 ) This dept is ewdenced by Bortower's note dated ihe same date as this
Sacuwily Instrument ("Note'), which provides for monthly payments, with the full debt, it not paid earlier. due and payable on

JULY 1, 2018 _. . Thig Sacunty Instrument secures to Lender: (a) tha repayment
of the detit evidenced by the Note, wilh Interest, and all 'erewals, extansions and modifications of the Note; (b) the payment
of all other sums, with interest. agvanced under paragrann 7 to protect the security of this Secuwity Instrument; and (c) 1he
performance of Bofrowe!'s covanants and agreemenis unc'er (s Securily nstrument and the Note. For this purpose,
Borrower does hereby mortgage. grant ana convey ta Lender ineivliowing describad property focated in

CO0K Caunty, Winas:

LOT 3 IN BLOCK 4 SECTION 2 COUNTRY CLUB ADDITION TO MIDLANG CeVELOPMENT COMPANY!
NORTHLAKE VILLAGE SECTION 32 TOWNSHIP 40 NORTH, RANGE 12 EAS TUF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINQIS.

PIN# 12-32-106-018-0000

which has the address of 408 N. WOLF ROAD , NORTHLAKE

[Shwet) [City}

liinois 8D164- (¢ Property Address');

[&1p Code]

initiels_,

{LLINOIS - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT Fon?; 14 9/80
GFS Form G000022 {8108) (page 1 of 7 pagas)}
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TOGETHER WITH all the improvements now or heraatter erectad on the property, and all aasements, appurtenances,

and fixturgs now of hetealter a pan of the propery. All repiacemants and additions shall also be covered by this Security
instrumant. Afl of tha foragoing is raterred 1o in this Secutily Instrumant &s the “Property”

BORAOWER COVENANTS that Borrowar i lawiully seised of the estale hereby conveyed and has the right 1o
morgage. yrant and convey the Propeity and that the Property is ungncumbered, excepl for encumbrances of récord.
Borrowar warrants and will defand generally the titie to (he Property agains! all claims and demands, subject to any en:
gumbrances of racord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilornt covanants with limied
varialions by jutisdichon 10 consiitute B uniform security ingliument covering roal property

UNIFORM COVENANTS. Borrower and Lender covenart ang agree ag follows.

1. Payment of Principa) and Interest; Prapayment and Late Charges.  Borrowar shall promplly pay whaen due the
prcipal of and intergst on the dabit evidenced by the Nole and any prapayment and late charges due under the Note.

2. Funda for Taxes and Insurance.  Subjact to applicable law of to a wntten waiver by Lender, Borrower shall pay 10
Lencler an the g2y moninly payments are due under the Note, untit the Nole is paid in full, a sum ("Funds’) for: (8) yearly
lanes ANG a88848!-unts which may attain pnarity over this Security Instrumant as a Nen on 1he Property. (b) yearly leasahold
payments of grourd sents on Lthe Property, If any. (c) yearly hazaid or propsrty insurance premiums; (d) yearly flood In-
surance pramiums, it aiv (0 yearly mortgage insurance premiums, i any; and () any sums payable by Borrower (o Lender,
in accolciance with the' praviaicns ol paragraph 8, in fleu of the paymen! ol mongpge insurance premiums. These items are
callad “Escrow ltems * Lendes 2iay. at any time, collect ang hold Funds it an amount nol 1o exceed the maxmusm amount a
lender for a federally reiated maor'gage loan may retwre tor Borrower's esciow account under the laderal Real Estate
Selltement Procedures Act of 1974 as-amendad hom hme Lo tima, 12 U.S.C Section 2601 al saq. {‘RESPA"), unless
another law that applies 10 the Funds es.e q lesser anount  If 50, Lander may, at any time, collect ang hofd Funds in an
amount not 1o excend the lesser amount. Lerwyt may astimate the amount of Funds gus on Lhe basis of current data and
toasonable estimatas of expandiluras of tutury Escrow items or olheiwise in accordance with applicablp 1aw.

The Funds shail ba held in an inglitution ‘wpuea geposils are insured by a faderal agancy. instrumentality, of enlity
including Lender, it Lender is such an inglitution) ¢« in £y Federal Home Loan Bank, Lendar shail apply the Funds 1¢ pay
tng Eacrow tems. Lander may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or vaerlying the Escrow llems, unless Lander pars Borrower interes! on the Funds and applicable law permits
L.ender to make such a charge However, Lender may raquie 5011owel (o pay a one-time charge for an independaent real
patato tax reporting service usad by Lendar in conneclion with s 1oan, unless applicable law provides otharwise. Uniess
an agragment is made or applicable law 1equires intarest to be paiu, Levdar shall not be 1equired to pay Borrower any in-
tergst or earnings on the Funds. Borrower and Lender may agree it rarhing, howsver, that interesl shall be paid on the
Fungs. Lender shall give to Borrower, without charge, an annual accouniag of the Funds. showing credits and deblts 1o
the Funcs and the puipose for which aach debit 1o the Funds was made. The Funcs.are pladged as additional sacurity tor
all sums sacured dy this Security Inatrumennt.

it the Funds helg by Lendiar excead the amounts parmitted 1o ba held by appicatie law, Lender shall account (o
Boriowar for he excess Funds in accordance with the requiremants of applicable law. 4 ie.amount of the Funds hetd by
Lender a1 any time is not sufficignt to pay the Escrow llems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lencer the amount necessary 1o make up the deficiency. Boriower shall make up the
deficiency in no more than twelve monthly payments, at Lander's sole discretion.

Upon paymant in fuil of all sums secured by this Security (nstruman, Lander shall promptly ratun.io Botrower any
Fungs held by Lender. {f, under paragraph 21, Lender shall acquire or seil tha Property. Lender. priot 10/ ne acquisilion or
gale of the Propery. shall apply any Funds held by Lander at the time of acquisition or sale as 8 credit aganr?! the sums
sgcured by this Security Instrument.

3 Application of Paymants.  Unless applicable faw provides olherwise, all payments raceived by Lendar under
paragraphs 1 and 2 shall be applied: firs!, lo any prepaymant charges due under the Note. second, to amounts payable
uncler paragraph 2, third, to intarest dus; fourth, to principat due; and last. to any late charges due undar the Note.

4, Charges; Lens.  Borrower shall pay all taxes, assessmens, charges, fines and impositions alltibutabie to the
Praperty which may altain prioity over this Security Instrumant, and leasahold payments or ground renis, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2. of il not paid in that manner, Borrowsr shall pay them on
tima chrectly 10 the person owed payment. Boriowar shall promplly furnish to Lender all noticas of amounis 1o be pata
untet this paragraph. It Borrower makes these paymaenls diieclly, Boriower shall promptly fuinish (o Landar receipls

gvidencing the payments.
Borrower shall promptly discharge any lien which has priority ovar this Sacwrily Instrument unless Borrowar: (a)
]
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agrees in wriling 10 the paymen! of the obligation securad by the lien in 8 mannar accegtable 1o Lender; {b) contests in
good faith iha lien by, or defends againa! enforcement of the fien in. lagal procesdings which in the Lender's opinion
operale to prevant the enforcement of the lien; of (¢} secures lrom the holder ol the lien an agreement satistaciory 10 Lender
subordinating the lien to this Security (nstrument. I Lender determinas that any part of the Propsity is subject to a lien
which may atlain priotity over thig Securily Instrument, Lender may give Borrower a notice identifying the fign. Borrower
shalf satiaty the lien or take ong of mora of the actions set forth above within 10 days of the giving of nolics.

5 Hazard of Property insurance.  Borrowe! shall keep the improvements now exisling or hereafie! grectad on the
Proporty insured against logs by fire, hazards inciuded within the term "extended coverage” and any other hazards, includ-
ing foods o flooding, tor which Lander requites insurance.  This insurance shalt be matmained in the amounts and for the
peniods 1hal Lender raquires. The insurance cariler prowding the insurance shall be chosen by Botrowsr subject 10
Lender's approval which shall not be unteasonably withheld. If Borrower fals 10 mamnlain coverage described above,
Lender may, at Lender's oplion, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All ingurance policies and renewals shall ba acceptable o Lender and shall inclucie a standard mongape clause.
Lender ahall have *b right 10 hold tho policies and renewala. 1l Lender requires, Borrower shall promplly give (o Lander all
rscepls ol paid pranims and renewa) notices. In the avent of foss, Borrowsr shall give prompt notica (0 the (n8WIance Chi-
rigr and Lander. Lendr: nray maka proof of loss if nol made promptly by Borrower.

Unipss Lender ane gnirowar othaiwise agreeo in writing, ingurance proceads shall be applied 10 restoration or rapair
of the Proparty damaged. it ;e restoralion or repair is economically feasible and Lendar's sacurity 1s not lessengd. If the
rastoration or repair is not ecoram ally leasible or Lander's security would be fgssanad, the inswance procesds shall be
applied 1o the sums secwed by th'a Security Instrument, whether o) nol then dua, wilth any excesg paid to Borrowser. Il
Borrowsr abandons tha Property, of doeg-not answer within 30 days a notice from Lende! that the insurance cartier has of-
teracl 10 seitle a claim, then Lender may-20'sCt Lhe insurance procesas. Lende:r may use {he procesds to repair or 1eslore
the Property of 1o pay sums securgd by this Gecirity instrument, whether of not then due. The 30-day period will bagin
when the notice is given.

Unlass Lender and Barrower otherwise agrze-w writing, any application of proceeds to principal shall not extend or
posipong the dus dals of the momhly payments refe::ac 1o in paiagraphs 1 and 2 or change the amount of tha payments.
it under paragiaph 21 the Property Is acquirad by Lende:, Borawer's iight 1o any Ingurance policies and proceeds resulling
from ¢iamage to the Proparty prior 1o the acquisition shall pass to Lender 1o tha extent of tha sums secured by this Secunty
ingtrument immadiately prior 1o the acquisition.

8. Occupancy, Preasrvation, Maintenance and Protection c( tha Property; Borrower's Loan Application; Leaseholds.
Borrowsr shall occupy, eslabiish, and use the Properly as Borrower's prine:pal ragidence within sixty days after the axecu
lion of this Security Instrumant and shall continue to occupy the Proparly as Borower's principal residence for at least one
year alter the date of occupancy, unfess Lendar otherwise agrees in wiiling, which consent shal not be unraasonably
withheld, or unless exianuating circumslances exisl which are beyond Borrowver's control.  Botrower shall not dasiroy.
damage of impair the Properly, allow the Property (o detericrate, or commit wasta <0 tha Property. Borrower shall ba in
detauh if any lorteiture action or procaeding, whather civil ar criminal, is begun thal ) Lenzer's good faith judgmaent could
resull in forfeiture of the Propenty of olherwise matenglly impair the lian crealed by IKs Sacurity instrument or Lander's
sacurity interest. Borrower may curg such a delault and relnsiale, as prowided in paragrarh 13, by causing the action or
proceeding to be dismissed with & ruling 1hat, in Lender's good faith determination. precludes fotieiure of the Borrower's in-
teresi in the Property or other materiai impairment of the lien created by this Secusity Instruniant ¢ Lander's security
interast. Bofrowar shall aiso be it detault if Borrower, during the loan application process, gave ma’atizly false or inac-
curale information or statements to Lender (o failed to provide Lendaer with any matarial information) in connartion with the
toan avidenced by the Note, including, but not limited 10, reprasentations concarning Borrower's occupancy o e Property
as a principal resicience. if this Security Insirument Is on a ieasehold, Borrower shall comply with all the provisions of tha
lease If Borrower acquires fee fille 10 the Proparty, the leasehold and the les title shall nol merge unless Lender agrees (o
the morger in wriling.

7. Protection of Lender's Righia in the Property. !t Borrower fails to perform the covenants and agresments con-
tainect in Ihis Security Inalryment, or theté is a legat procesding that may signiticantly aHect Lender's righls in the Property
{auch as a proceoding in banKiuptcy. probate, for condemnation or forteiture or 1o enlorce (aws or raguiations), then Lende!
may do and pay lor whataver is necessary fo protect the value of the Propeity and Lender's righls In1ha Properly  Lencder's
actions may include paying &ny sums secured by a lien which has prigrity over this Secutily Instiument, appearing in coun,
paying reasonable allorneys' leas and antering on the Properly to make repairs. Although Lengder may take action under

tis paragraph 7. Lender doas not have 10 ¢o 8o.
Any amounts disbursad by Lander under this paragraph 7 shall become additional dabt of Borrowe! secured by Ihig
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Security Instrument.  Uniess Borrowar and Lendar agree 1o other lerms ol paymenl, these amounis shall bear intefest from
the date of disburgement al the Note rale and shall be payable, with intaresl, upon nolice from Lencer 1o Borrowar requasl-
ing payment.

8. Morigage Insurance. It Lendet required mollgage insurance as a condition of making 1he loan secured by this
Secunty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage (nsuranca in effect. ), lor any
reason, the mortgage insurance coverage /equispd by Lender iapses Or ceasas to be in eWect, Borrowel shall pay the
premiums requirect to obtain coverage subslantially equivalent to tha mortgage insurance previously in effect, al a cost sub-
slanliafly aquivalent 10 the cost 1o Borrower of the mofigage insurafice previously in eftecl, from an allernatg morigage In-
surar approved Ly tender. If substantially equivalent morngage insurance (s not available, Borrower shall pay to Lender
gach monih & sum equal 10 the yearly mortgage insurance premium being paid by Boirower when the ingurance coverage
lapsed or ceased 1o e In giect. Lender will accept, use and ratain these payments as a Joss reserve In fiev of morigage
inswance. Loss reserve payments may no fonger be fequired, at the option ol Lender, it morgage insurance coverage (in
ina amount ang for the period that Lender tequiras) provided by an insurer approved by Lender again becomas available
and is oblained. Porrower shall pay the prermiums required to mainiain mortgage insurance in effect, of to provide & loss
reserve. until ibs car,uirtemant lor mortgage insurance ends in accordance with any written agreemen! between Borrower
and Lender or applizabla faw.

8. (nspection. " Lunder or its agent may make reasonable entnes upon and inspactions of 1he Propery. Lender shall
give Borrower notice atiheuma of or prior 1o an inspection specifying reasonable cause for the inspaction.

10. Condemnation. Tho.2roceeds of any awaird or claim for damages. direct or consequential, in connection with
any condemmnation or other lakinyg o any pan ol the Propeity, or lor conveyance in lisu of condemnation, are hareby assig-
ned and shait be paid 1o Lender.

In the event of a total taking of thy Property, the procesds shall be applied to the sums secured by this Sacurity
Instrymant, whether or not then due, wilk any cxcess paid 1o Boriower. In tha event of a partial 1aking of the Proparly in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Secuwrity ingirument immaediately efara the taking, unless Borrower and Lender otherwise agres in writing,
the suma secured by 1his Security Instrument shall 0e .ezuced by the amount of the proceeds mulliplied by the following
fraction (a) 1he total amount of the sums secured immaciaiely before the laking, divided by (b) tha fair market vaiue of the
Property immediately before the taking. Any balance sha! be paid tc Borrower. In the event of a partial taking of the
Property in which the lair market value of the Property immedis'siy belore (he taking is less than the amount of the sums
sacurad immediatsly befors the 1aking, uniess Borrower and Lairer otherwise agree in wiiting or unless applicabie iaw
ctharwisa provides, the procests shall be applied to the sums securar! o thig Security Instrument whether o nol the sums
are then due.

If the Proparty is abandonad by Boirower, of if, ahkef nolice by Lentie’+o Borrower that ihe condemnor offars to make
an awaid or settle & ctaim lor damages, Barrower fails 1o respond to Lender witkin 3U days after the date tha nolice is given,
Lender is authonzad to collec! and apply the procesds, al ils aption, either 10 resi¢:alion or repair of the Proparty of lo the
sums sacurad by this Security Instrumant, whather of not than due.

Linless Lanclar and Borrower otherwise agree in writing, any application of proceers-'o. principal shall not extend or
posipone tha due date of the monihly payments referred to in paragraphs 1 and 2 or change e amount of such payments.

11. Borrower Not Released, Forbearance By Lender Not a Waiver.  Extension of the liva Ins-nayment or modifica-
tion of amortzalion of the sums secured by this Securily Instrument granied by Lender to any surcessor in imerest of
Bonower shafl no! operate 1o retease the liability of the original Borrowar or Borrower's successors initeiast. Lender shall
not be required 1o comimence procesdings BQAINGt any succeesor in intarast of fefusse 1o axteny time for'paymeant or cthet-
wise modify amortizalion of the sums securad by this Securlly Inslrument by reason of any demang mage t; ihe oiiginal
Borrower of Barrower's successors in inmeresl.  Any forbearance by Lender in exerciging any night or remedy shall not be &
waiver of or preclude the axercige of any right or remecdy.

12 Succesaors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agraaments of thig
Securily Instrumant shail bind and beneflt the successors and assigns of Lender and Borrower, subject fo (he provisions of
paragraph 17. Borrower's covenants and agreemsents shall be joint and several. Any Borrower who co-signs this Security
Instrumant but does not exacute the Note: (a) is co-signing this Securily Inslrumant only to mortgaga. grant and convey that
Borrower's interest in the Property under Lhe terms of this Security instrumant; (b} is not personally ohligatad 10 pay the
surme securad by this Security Instrument; and [c) agrees thal Lender ang any other Borrower may agree to extend, modify,
forbear or make any accommodalions with regard to \he terms of thig Secusity instrument or the Nole withoul that
Borrower's consent

13. Loan Charges. !l the loan secuted by 1his Secutity Instirument 18 subject to a law which sels maximum loan

T
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charges, and that law 18 finally interpreted 30 that the interest or oflier loan charges collected or to be collected in connec-
tion with [he loan excead the permitted limils, than: (a) any such loan charge shall be reduced by the amounl necessary 10
reduce the charge to the permitted limit; ang (b) any sums alrgady collected from Borrower which exceeded permitied limils
will ba refuncled o Boirower. Lencier may chooss o make this refund by reducing the principal owad under the Note or by
making a direct paymant to Borrower. I & refund reduces principal, the reduction will be Ireated as a partial prapayment
without any prapayment charge under the Note

14. Notices. Any nolice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or by mail-
ing it by frst glass mait uness applicable law requires use ol anolher method. The notice shall be directed 1o the Propaerly
Adidress of any other address Borrower designatas by notice to Lander. Any notice 10 Lender shall be given by first class
mail to Lender's address stated herain or any other acidress Lender designates by notice 1o Borrowsr. Any notice provided
for in 1his Security Instrument shall be deemed to have baen given to Borrower of Lender whan given as provided in this
paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the juris:
diction in which the Property Is located. In the event that any provision or clause of this Securily Instrumant or tha Note con-
flicts with applicamia‘aw, such conllict shall not affect other provisions of this Secutity Insttument of the Note which can be
given effact withou ths-conflicling piovision To this end tha provisions of this Security Instrumant and the Nole are
declated o be severac!z.

16. Borrower's Cupy: Gorrowet shall be given one conformed copy of the Note and of this Security Instrument

17. Transter of tha Progary o a Beneficlel Imerest in Borrowen! all or any pan of the Properly or any imefest In it is
ol of transferred (of if @ benefizia) intarest in Barrower is solict or transfaried and Borrower is nol a nalural person) without
Lenders prior written consenl, Lander ™may, at its option, tequire immediale paymant in full of all sums secured by this
Security Inglrumant  However, [his oplior. s'wll not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sacurity instrument.

H Lendar axercises thig oplion, Lender chall aive Borrower notice of acceleration. The nolice shall provide a penod of
not lgss than 3@ days from the data the notice i dzliverad or mailed within which Boirowar must pay ail sums secured by
this Security Instrumant. it Borrower lails 1o pay thass sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sacurity instrumant without 1 rther notice or demand on Borrower.

18 Borrower's Right 1o Relnstate. I Borrower meels certain conditions, Boriowar shall have the right (o have enfor-
coment of this Secutily Instrument discantinued at any time priur ‘o the earlier of: {a} 5 days (or such other pefiod as ap-
plicable law may specily for reinstatement) belore sala of the Froperly pursuant to any power of sale contained in this
Sacurity Instrumenl; or (b) emry of a judgment enlorcing this Secunty INJttumant.  Those conditions atg that Borrower: (a)
pays Lender all sums which then would be due under this Security Instzument and the Note as if no acceleration had
occurred, {h) cures any delaull of any other covenants or agreaments:ic) pays all sxpenses incurred in enforging this
Security instrumen, including, but not limited 1o, reasonable altoineys' fees, anc /d) takes such action as Lender may
reasonably require lo gssure that the lien of this Security Instrument, Lendar's righis<w the Properly and Borrower's obliga-
tion to pay the sums securad by (his Security Inslrument shall continue unchanged. -Usor reinglatement by Borrower, this
Sacurity Instrument and tha obligations secured heraby shall remain fully effeclive as 't no acceleration had occurred.
However. this right 1o reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Note {tngeiner with this Securily
Instrument} may be solg one or more times without prior nolice to Bofiower. A sale may resuli-in‘a inange in the enlity
(known as the 'Loan Servicer”) that collacts monthly payments due under the Note and this Security inziiment. There also
may be one of mare changes of the Loan Servicer unrelated (0 a sale of the Note. If thera is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will siale the name and address ol the naw Loan Seivicer and the address 1o which paymanis should be made. The nolice
will also contain any olher infgrmation required by applicable law.

20. Hazardous Substances. Borrower shall nol cause of permit tha presence, use, disposal, storage. or /alease
of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone aise 10 do, anything alecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presencs,
use, or slorage on the Property of small quantities of Hazardous Subslances that are generally recognized to be ap-
propriate 10 normal residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender wilten notice of any investigation, claim, gemand. lawsuit ¢r other aclion by any
governmental or reguiatory agency or grivale party involving the Properly and any Hazardous Substance or Environmenial
Law of which Boirower has aciual knowladge. If Borrowar leatns, or is notitied by any governmenta! or requiatory authgrity,
that any removal or olher remediation of any Hazardous Substance affecting 1he Proparty is necessary, Borrower shall

Y
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promplly lake all necessary temaedial actions in accordance wilh Environmontal Law.

As used in this paragraph 20, “Hazardous Subslancas’ are those substancaes defined as toxic or hazardous substan-
s by Environmantal Law and the following substances: gasoline, kerosans, other flammable or toxic paticleum products,
toxic peslicides and herbicides, volatite solvents, materiats containing aghestos or lormaltehyde and radioaclive matesials.
As used in this paragraph 20, “Environmental Law’ means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, salety or environmantal protection.

NON-LINIFORM COVENANTS. Borrower and Lenger further covenant and agreo as follows:

21. Acceleration; Remedies. Lencer shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement In thia Securlly Instrument (bul not prior to acceleration under paragraph 17 uniess applicable
law provides otharwise). The notice shall apacily: (a) the default; (b) the action required to cure the defaull; {c) a date, not
lesa than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d) that fellure to
cure the default on or belore the date apecifec in ihe notice may result in acceleration of the sums secured by (his Securily
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notlce shall further inform Borrower of the right
10 reinatate after ezceleration and the right to assen in the foreclosure proceeding the non-exisience of a default or any
other defenas of Bur-ower 1o acceleration and foreciosure. Hf the default is not cured on or before the date spacified in the
nolice, Lendar at its oriian may require immediate payment In full of all sums secured by this Securlty Instrument wihout
further demand and may fz:acioae thia Security (natrument by judiciai proceeding. Lender shall be enlitied (o collect all ex-
penses Incurred in pursding i remeciles provided in this paragraph 21, Including, but nol limited lo, reasonable attorneys’
fees and cosls of tille evidencs.

22. Releaae. Upeon pay/nent ol all sums sacured Ly this Security Inatrument, Lendor shall ralease this Saecurity
instrumant without charge 1o Borrawer  Borrowed shall pay any recordation costs

23. Walver of Homeatead. Lot ovar waives all righl of homestoad exemption in the Property.

24. Riders to this Security Instrumeri. It one or more ricers ara executec by Borrower and recoided together
with this Security Instrument, the covenants ad agreaments of each such fider shall be incorporated imo and shail amend
ang supplement the covenants and agreements of .his Security instrument as il the rider(s) weie a part of this Security
Ingtrymaent.

(Chack applicabie box(es))
D Adjustable Rate Rider [:] Cond min.um Rider D 1-4 Family Rider

E] Qraduated Paymant Rider D Planned Linit Developmant Ridai [___I Bivwaekly Paymeant Rider
EJ Bailoon Ridet D Rate 'mpravararat Rider D Sacond Homa Rider

D QOther(s) {specily]

BY SIGNING BELOW, Boriower accap!s and #grees 1o the terms and corenas contained in this Sacurity Instrumant
angt in any ndef(s) e 'u}\d by Borrowar and recorded with it.

%/L e f"f’f ;{/’“' o ei// {Seal)

f 6HN T SUMMEHSON JH e .Borower

Lf v (1 iy ///sz'i/,.,»’ﬁ(ﬂ (Seal)
TiSA’A SUMMERSON " .Borrower

(Seal)
-Borrowe!

(Seal)
-Borrower

At
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[Space Below This Line For Acknowladgmant)

STATE OF ILLINOIS, COCK County ga:

L %-\ \\L CAD \(:'L LS I"‘ﬂ (. (f-/ a Notary Public in and for said counly and slate, do
hereby certify thal JOHN T. SUMMERSON JR. AND LISA A. SUMMERSON, HUSBAND AND WIFE

personally known 1o me to be the same person(sj whose name(s) is/are subscribad to the foregoing inslrument, appesarad
hefore ma this day in person, and acknowledged ihat he/shefthay signed and deliverad the said instrument as their
free and voluntar, ac! for the uses and purposes therain sal forth.

Qiven under my hand anr. nfficial seal, this  11TH day of JUNE, 18

My Commission expires;

mad 1o’
This instrumant was prep
COLE TAYLOR BANK
8501 WEST 76TH STREET
BURBANK, ILLINOIS
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