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MORTGAGE

3663135

THIS MORTGAGE ("Suenrily Instrupemt®) is givenon JUNE 12, 1998 . The morlgagor is
GRRGO H ESRIG AND BLYSE T ESRI'§ HUSBAND AND WIPE

(“Borrower”). This Sceurity Instrument is givento #IRIT CHICAGO NBD MORTGAGE COMPANY,

which is orgunized and existing under the luws of THE 87AUD OF DELAWARE , und whose
address is 900 TOWER DRIVE, TROY, MI 480%8
("Lewier™), Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND 00/100

Dollurs (U.S. $ 190, 000.00 ). This debtis evidenced by Borrower's aeste disted the sume date as this Security
Instrument ("Note*), which provides for monthly payments, with the [ull debt, i nonpaid carlier, due and payable on
JULY 01, 2028 . This Sceurity Instrument sceures 1o Lendar: (o) the repuyment of the deht
evideneed by the Note, with interest, und all renewals, extensions and modificutions or the-Mote; ¢h) the payment of all
other sums, with interest, advaheed under paragraph 7 to protect the seeurity of this Searity Instrament; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrumentaid the Note, For this
purpose, Borrower does hereby mortgage, grunt and convey w Lender the following deserited property located in
CITY OF CHICAGO, COOK County, Hlinvis:
S8EE ATTACHED LEGAL DESCRIPTICN RIDER

PIN NO, 14-20-105-073-1008

which has the address oft 501 W BRIAR PLACE, UNIT 3E, CHICAGO 1Street, City),
llinois 60687 [2ip Cunte] (" Property Address”),

ILLINOIS Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/80
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TOGETHER WITH all the improvements now or hereafter erecled on the propenty, and all casements,
appuricnances, and fixlures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to mn this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law(ully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)

carly taxes und assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
{ schold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiurss, [ any; (¢) yearly mortgage insurance premiums, if' any; and (f) uny sums payable by Borrower
to Lender, in accordance with the provtsmn.s of paragraph 8, in licu of the payment of mortgage insurance premiums.
Thesce items are called “Escrow llems.” Lender may, at any lime, collect and hold Funds in un amount not to exceed the
maximum amount a lender fora Tederally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA"), unless another law that upf‘llcs to the Funds sets a lesser amount. If so, Lender may, at any Llime, collect and
hold Funds in an amount not to exceel ne fesser amount. Lender may estimale the amount of Funds due on the basis of
current data and reasonable c«;hmalcs o1 expenditures of future Escrow ltems or otherwise in accordance with applicable
law.
The Funds shall be held in an inslitution whes: deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Botrower Jor holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lepder pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicuble law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required 1o pa
Borrower any interest or eamings on the Funds. Borrower and Eepder may agree in writing, however, that interest shJ
be paid on the Funds. Lender shail give 1o Borrower, without charge, 50 annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Fuisds was made. The Funds are pledged as additional
secunity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be hiaid byv.aoplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender mey 5o nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the delicimncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall protaotly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shanl acquire or sell the Property, Leticer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a a ¢ edit against the sums
seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing (o the payment of the obligation sccured by the licn in 2 manner aceeptable 10 Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
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Lendder subordining the tien to this Seeurity Instrument, I Lender determines that any purt of the Property is subject 1o
lien which may attain priority over this Sveurity Instrament, Lender may give Borrower o tiotice identifying the lien,
Borrower shall satisfy the lien or tuke one or more of the actions set Torth above within 10 days of the giving of
notice.
8, Hazard or Property Insturance. Borrower shall keep the improvements now existing or hereafter ereeted on the
Propenty insured against foss by fire, huzurds incuded within the term “extended coverage” und any ather hazards,
including Noods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perivds thut Lender requires. The insurance varrier providing the insurance shalf be chosen by Borrower subject o
Lender's approval which shull not be unreusanubly withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender’s oplion, obluir coverage to proteet Lender’s rights inthe Propeny in aceordunee with puragraph

7.

ANl insuranee policies und renewals shall be uceeptable 1o Lender and shall include n standurd mortguge clatse.
Lender shull have the right to hold the policies and renewals. B Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renewal notices, In the evemt of loss, Borrower shall give prompt notice (o the
instrance earrier und Lender, Lender may make proot of foss i’ not made prompily by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insuratice procecds shall be applicd to restoration or repair
of the Property dumized, il the restoration or repuir is cconomically feasible und Lender's security is not lessened. If the
restoration of tepuir it eeonomically feasible or Lendee's securily would be Jessened, the insurance proceeds shall be
applicd 1o the sums seae;l by this Security Instrument, whether or not then dug, with any excess paid to Borrower. [
Borrower ubandons the Parperty, or does not answer within 30 days @ notice from Lender that the insurance carrier hus
offered 1o settle o claim, e tender may colieet the insurance proceeds, Lender may use the proceeds to repair or
testore the Propenty of 1o pay satvs seeured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notiee is given,

Unless Lender and Borrower otiierwise agree in writing, any spplication of procevds to principal shull not extend or
postpone the due dute of the monthly peyments reterred w in parageaphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Propetty is acquire s bylLender, Borrower's right to any insurance policies und procecds resulting
from camage to the Property prior 1o the sergisition shall puss to Lender {o the extent of the sums seeured by this
Sceurity tnstrinent immedintely prior 1o the aegeisition.

6. Occupuncy, Preservation, Maintenance pad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall necupy, establish, and vse the Property us Bortower's principal sesidence within sixty days
after the exveution of this Securily Instrament and shulf continue (o occupy the Properly as Borsower's principal
residenee for at least one year after the date of oceupaney, wriicss Lender otherwise agrees in wriling, which consent shall
not be unreasonahly withheld, or unless extenuating cireumsiarices exist which are heyond Borrower's control. Borrower
shadl nut destroy, dumage or impair the Praperty, allow the Fropety (o deterionile, or commit waste on the Propenty.
Borrower shall i:u in detuult it any forfeiture aetion or proceeding, whether civil or criminal, is begun thit in Lender's
goud Laith judgment could resubt in forfeiture of the Property or otsiwise muaterinlly impair the lien created by this
Sceurity Instrument or Lender's seeurity interest. Borrower may cure/such u defuult and reinstate, as provided in
paragruph 18, by causing the action or proceeding 1o be dismissed it o roling that, in Lender's good faith
determination, precludes forteiture of the Borrower's interest in the Property o> other muietial impairment ol the lien
creuted by this Seeurity instrament or Lender's seeurity interest, Borrower shali niso- o in defudt it Borrawer, during the
loun upplication process, gave materially fulse or inaccurate information or stateirenis (o Lender (or fuiled to provide
Lender with any material information) tn conneetion with the foan evidenced by the Note. including, but nat limited 1o,
representutions conceming Burrawer's aceupaney of the Property us a principul residence i ihis Security lnstrument is
on o Jeasehold, Borrower shall comply with all the provisions of the leuse, it Borrower ueguiresdve title to the Property,
the leusehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If' Borrower fails to petform the covenints and agreements
contained in this Sveurity Instrument, or there is a legad proveeding that may signilicantly atfeet eader's rights in the
Propenty (such us a proceeding in bankruptey, probate, for condemnution or forleiture or 1o enforee liws or regulations),
then Lender may do and pay for whatever s necessary 1o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include puying any sums secured by u lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonuble attomeys® fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower und Lender agree to other lerms ol puyment, these umounts shafl bear interest
from the date of dishursement at the Note rate und shull be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8, Mortgage Insurance, [ Lender regquired mortguge insurance as a condition of muking the loun seeurcd by (his
Security Instrument, Borrower shull pay the premiuts required to maittain the mongage insurance in effect. If, for any
reason, the morgage insurunee coverage requined by Lender fupses or ceases 10 be in effect, Borrower shall puy the
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premivms required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach morth a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Botrower shail pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, uniif the requirement for morigage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direet or consequenttal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event of a il taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in
which the fair market value o the Properly immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Securiiy vastrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by his Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (a) the total antoest of the sums secured immediately hefore the taking, divided by (b) the fair market
value of the Property immediately buiore the taking. Any bhalance shall be paid to Borrower. In the event of a partial
taking of the Property in which the £ir market value of the Property immediately before the taking is less than the
amount of the sums secured immedintely Hefors the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, Ihe proceeds shall e applied 1o the sums secured by this Security Instrument
whether ot not the sums are then due.

It the Property is abandoned by Borrower, Gi i\ after notice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for damages. Borrowerieils to respond to Lender within 30 days after the date the notice
ts given, Lender is authorized to collect and apply the piiwerds, at its option, either {o restoration or repair of the Property
or to the sums secured by this Security Instrument, whethe: or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragsaphs | and 2 or change the amount of such

ments.

Py 11. Borrower Not Released; Forbearance By Lender Not % YVaiver, Extension of the time {for payment or
maodification of amortization of the sums secured by this Sceurity Instvment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orgine! Sorrower or Borrower™s suceessors in interest.
Lender shall not be required to commence proceedings against any successor il interest or refuse (o extend time for
payment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of any dergand
made by the original Borrower or Borrower's successors in interest. Any torbearancehv Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Theovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs
this Security Instrument but does not execute the Nole: (a) is co-signing this Sceurity Instrument £niy to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument! £5)-is nol personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any otherBorrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary {o reduce the charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. if a refund reduces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first elaxs muil (o Lender's address stated herein or any other address Lender designales by notice to Borrower. Any natice
provided for in this Secarity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this parugruph.

18, Governlag Law; Severnbility. This Sceurity fnstrutment shall be governed by federal faw and the luw of the
jurisdiction in which the Property is locuted. In the event that any provision or ¢lanse of this Security Instrument or the
Note contlicts with applicabhe Jaw, siich coniliet shall not atteet other provisions of this Sceurity Instrument or the Note
which can be given efleet without the conlicting provision. To this end the provisions of this Scearity Instrunwent and the
Note ate declared to be severable.

16, Borrower's Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. I all or any purt of the Property or any interest
it s sobd or transterred (or iFwbeneficial interest in Borrower is sold or transferred and Borrower is not u notural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sutns secured
by this Sceurity Instrument, However, this option shafl not be exereised by Lender il exereise is prohibited by federu) law
s of the dute of this Security Instrutent.

[ Lender exercises this option, Lender shall give Borrower notiee of acecleration. The notice shall provide a peried
of not Tess thard 20 ays from the dute the notice is delivered or mailed within which Borrower must puy all sums seeured
by this Sccurity lpsimament. If Borrower {wils (o pay these sums prior W the expiration of this period, Lender may invoke
any remedies permitlea by this Seeurity instrument without further notice or demand on Borrower.

18, Borrower's {rht to Reinstate, H' Borrower mieels cettain conditions, Borrower shall have the right 1o have
enforcement of this Seeunts Instrument discontimed at any time prior 1o the carlier of: G S duys (or such other period us
applivable law muy specity foravinstatement) before sale of the Property pursiant (o any power ol sale contained in this
Sceurity Instrutnent; or (b entrye s judgment enforeing this Security Insteument. Those conditions are that Borrower: ()
pays Lender all sums which then wouhd be due under this Securily Instrament and the Note as if no aceeleration had
oceurrech, (b cutes any defunll of any-oher covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Sceurity tnstrument, inclucling, but not linited to, reasonable attomueys® fees; and (1) lakes such uction as Lender may
reasobubly tegquire to axsure that the len ! 2iis Seeurity Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums sceured by (his-Seawily Instrument shall continue unchanged. Upon reinstutement by
Burtower, this Sceurity Instrament snd the obligsoans seeured hereby shall remain fully effective as il no aceeleration
hud aecureed. However, this right to reinstute shall notaprte in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or u purtial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior patiee o Bortower. A sale mtay result in o change in the enlity
{(known as the “Loun Servicer") that colleets monthly puymeris due under the Note amd this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluies 0 o sale of the Note, | there is a chunge ol the Loan
Serviver, Borrower will be given written notice of the chunge in accirdunce with paragraph 14 above and applicable luw,
The notice will state the name and address of the new Loan Servicessiict the address o which puyments should be made,
The notice will also contwin uny otherinformation required by upplicable Liw.

20, Hozardous Substances, Borrower shall not cause or permit the prosence, use, disposal, storuge, of release of uny
Huzandous Substunces on ot in the Property. Borrower shall nel do, nor allove savone else to do, anything affeeting the
Property that is in violution of uny Environmental Law. The preceding two sentener<shall notupply to the presence, use,
of storage on the Propenty of stall guantities of Huzardous Substanees that are generally recognized to be appropriate 1o
notimal residential uses and to maintenutice of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, cluim, demind, Jawsuit or other action by
uny govemmental or regulatory ageney or private parly involving the Property and uny Ascordous Substance or
Environmental Law of which Borrower hus actuasd knowledge. I Borrower learns, or is nolified by any govemmental or
regulutory authority, that any removal or other remediation of any Huzardous Substunce ulfcsting, the Property is
necessury, Borrower shall protaptly ke all necessary remedial aetions insecordance with Environmentuf Luw,

As used in this puragraph 20, “Hazardons Substunces” are those substunees delined as toxic or hazardous substances
by Envitonmental Luw and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbiekles, volatile solvents, muterials containing ushestos or formaldehyde, vnd radiosctive
nuderialy, As used in this parugraph 20, “Envirommental Law” means federal laws and taws ol the jurisdiction where the
Property is located 1hat relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prlor to acceleration following
Borrower's hreach of any cavenant or agreement in this Security Instrument (but not prior to acceleration
under parngraph 17 unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the
action required to cure the defuulty (¢) a date, not less thun 30 days from the date the nolice Is given to
Barrower, by which the default must he cured; und (d) that fuilure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinslate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collest all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

title evidence,
22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders (o this Securi:y Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insirument, the pove.nans and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and tgrzements of this Security Instrument as if the rider(s) were a pant of this Seeurity

Instrument. { Check applicable box(es?;
X! Adjustable Rate Rider Condominium Rider e 1-4 Family Rider
Graduated Payment Rider L =/ Planned Unit Development Rider | Biweekly Payment Rider
Second Home Rider

Rate improvement Rider

Balloon Rider
Mther(s) jspecify}  LEGAL DESCRIPTION RIDER

V.A. Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded mvith it. .

Wilnesses: J
J_'S_J}_i;%fm : _ (Seal)
RIG
U

GREGG 4 -Bomower

1971
(
). 1 (Scal)
ELYSE ESRIG -Borower
(Seal) A {Seal}
-Buprowet -Borrower
STATE OF ILLINOIS, ( ook Countyss:

R b‘al M , @ Notary Public in and for suid county and state do herchy

cerify that GREGG H ESRIG AND
ELYSE T BESRIG HUSBAND AND WIFE

. personally known 10 me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in perser, and acknowledged that 8

c signed and delivered the said instrumentas 41, ¢ frec and v act, for the uses and purposes
therein sel forth.
Given under my hand and official scal, this  12TH day of / ﬂ , 1998
My Commission Expires: 6/(0/0, 4/(
Nutury Public “
This Insinument was prepared by: ROSEMARY ENGLAND
@R SRILY seom Pags 801 OFFICIAL GEAL forip 3014 8/80
3663138 ROBERT G BURNS
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 10,2001
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GREGG H ESRIG

ELYSE T ESRIG

501 W BRIAR PLACE

UNIT 3E

CHICAGO, ILLINOIS 60687
LOAN NUMBER 3663138

LEGAL DESCRIPTION RIDER

ITEM I
UNIT 3-E AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART

OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE I8TH DAY
OF MAY, 1973 AS DOCUMENT NUMBER 2692483 AND AMENDED BY CERTIFICATE
REGISTERED AS DOCUMENT NUMBER 9000988 TO ADD PAGES 6 AND 7 WHICH WERE
OMITTEM 'y SAID DECLARATION OF CONDOMINIUM.

ITEM 2:

AN UNDIVIDEDN (5.384% INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED
IN SAID SURVEY) & AND TO THE FOLLOWING DESCRIBED PREMISES: LOT 12 IN
BLOCK 4 AND THE 'wEST 6 FEET OF LOT “B" LYING EAST AND ADJOINING SAID LOT
12 IN OQWNER'S SUBDIVIS]ON OF BRAUCKMANN AND GEHRKE'S SUBDIVISION IN THE
EAST 1/2 OF THE NORTH'AEST 1/4 AND IN THE NORTHEAST FRACTIONAL t/4 OF
SECTION 28, TOWNSHIP 40 1/ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,sLLINOIS

PIN NO. 14-28-105-073- 1008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mule this 12TH duyuol  JUNE , 1998 .
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the sume date given by the undersigned (the “Borrower”) to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPCRATION
(the “Lender”)
ol the samwe date and covering the Property deseribed inthe Seeurity Instrument and located al:
501 W BRIAR PLACE, UNIT 3E
CHICA® ), TLLINOIS 60657

[ Property Address)
The Properly dachudes o unit in, together with an undivided interest in the common elements of, a
perty (4

condominium prajeet known us:
501 03 BRIAR PLACL CONDOMINIUM

{Name of Condominium Project}
(the “Condominium Project”) If the owners association or other entity which acts for the Condominium
Project (the “Owners Associption”) holds title to property for the benefit or use of ils members or
shurcholders, the Property also igelides Borrower's interest in the Owners Association and the uses,
proceeds and henetits of Borrower siptorest,

CONDOMINIUM COVENANTS An addition to the covenants und agreements made in the Security
Instrament, Borrower and Lender further cavenant and agree as follows:

A. Condominlum Obligations. Borrower shull perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” wre the: (i) Deelaration or
any other doeument which ereates the Condominiara Project; (i) by-laws; (10§} code of regulations; and (iv)
uther equivalent documents. Borrower shall prompty'pay, when due, all dues und assessments imposed
pursuant to the Constituent Documents.,

B. Hazard Insurance. So long as the Owners Assedation maintains, with o generally aceepted
insurance currier, o “master” or “blunket” policy on the Condominium Project which 1s satisfuctory to
Lender und which provides insurance coverage in the amounts. o the periods, and against the hazards
Lender requires, including fire und huzards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z forthe monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; uiel

(i) Borrower's obligation under Unitorm Covenunt 5 1o mainiuir huzarl insurahce coverage
on the Property is deemed satisficd 1o the extent that the required coverage s provided hy the Owners
Axsociation policy.

Borrower shull give Lender prompt notice ol any lapse in required hazard insurance soverage.

In the event of u distribution of huzard insurunce proceeds in licu of restorationor repair Tollowing a
loss to the Property, whether to the unit or 10 common elements, uny procecds puyable o Borrower are
herehy assigned und shall be paid to Lender lor application to the sums sceured by the Security Instrument,
with uny exeess puid o Borrower,

C. Pubtic Liability Insurance. Borrawer shall take such actions as may be reasonable o insure that
the Owners Association maintains a public liability insursnee policy aceeptable in form, amount, and extent
al eoverage to Lender.

D, Condemnation, The proceeds of any award or elaim for damages, direet or consequential, payuble
to Borrower in connection with anhy condemmation or other taking of all or any part ol the Property, whether
of the unit or of the comman clements, or for any conveyanee in licu of condemnution, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applicd by Lender (o the sums seeured by the Security
Instrument us provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM AIDER -Single Furmly: Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80

Page 1002
m'a ALY VP MOKTGAGE FORMS * (11 12934500 * (4001871 1291 Inittals’
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten cansent, either partition or subdivide the Property or consent (o:
(1) the abandonment or termination of the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by fise or other casualty or in the case of a
taking by condemnation or eminent domain;
(i) any amendment Lo any provision of the Constituent Documents if the provision is for the

express benefit of Lender; . ‘
{iii) termination of professional management and assumplion of self-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [{ Borrower daes not pay condominiumn ducs and assessments when duc, then Lender
may pay ther Any amounts dishursed by Lender under this parugraph F shall become additional debt of
Borrower secured. by the Security Instument Unless Borrower and Lender agree to other terms of
paymen, these ‘arioants shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest; uon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Dorrower accepts and agrees {o the terms and provisions contained in this

Condominium Rider. ’
_}“_*:M«qu a( - QWA (Seal)
aasc'%;)a 16 (\’% -Borrower
é oM />* @7 (Seal)

ELYSE T LSRIG ) -Borrower
A {Seal)

-Borrawer

A (Scal)

-Borrower

Form 3140 9/80

@-B 9108 Page 2 of 7
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ADJUSTABLE RATE RIDER 3683138

(1 Year Treasury Index - Rate Caps)

‘THIS ADIUSTABLE RATE RIDER is mude this 12TH duy ol JUNE . 1998 , and is
incorporuted inteCund shall be deemed o wmend and supplement the Mortgage, Deed of Trost or Seeurity Deed (the

*Seeurity Instrument™ of the sume dute given by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate
Note {the “Note”) to PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the “Lender”y af the same die #ail covering the property deseribed in the Sceurity Instrument und located at:
Z01 W BRIAR FLACE, UNIT 3E
CP4CAGO, 1L 60687

Propenty Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NC7c LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tini~ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in (he Sceurity Instrument,
Borrower and Lender further covenunt und agree us fotlows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANG .Y
The Nute provides tor an initial interest rate of €.900 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the finst day of JULY , 2005 , and on that day cvery
12th month thereafter Each date on which my interest rate could change is called a “Chang s Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yickd on United States Treasury sceurities udjusted to a constant maturity of 1 year, as mude available by the Federal
Reserve Board. The most recent Index figure availuble as of the date 45 days before cach Change-Dule is called the
"Current Index.”

I the Index is no longer available, the Note Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Dute, the Note Holder will caleulate my new interest rute by adding
THREE AND 000/1000 pereentage point(s) ( 3,00 %) tar the Current
Inddex. The Note Holder will then round the result of this sddition to the nearest one-cighth ol one percentage point
(0.125%). Subjuct to the limits stated in Seetion 4(D) below, this rounded smount will be my new interest rate until the

next Change Dute,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fanuly

Hage 1 0t 2
' #3084
_]220005‘ : ELEC TRONSC LASER FORMS * (80011210848 Inifinls;
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date will not be greater than 8.900 % or
less than 6.900 %. Thereafter, my interest rate will never be increased or decreased on any singie

Change Date by mare the: two percentage points (2.0%) from the rale of interest { have been paying for the preceding
twelve months. My interesi mie will never be greater than 11,900 %,

(E) Effective Date of C’.ar.ges

My new interest rate will bioome effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly paymwint date after Uwe Change Date until the amount of my monthly payment changes
Bgain.

(F) Notice of Changes

The Note Holder will deliver or mail o 7ie a notice of any chantges in my interest rate and the amount of my monthly

payment before the effective date of any changr. The notice will include information required by law to be given me and
also the title and telephone number of a person wizo s#ill answer any guestion { may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agiras to the terms and covenants contained in this Adjustable Rate
Rider.

< .

<’ 3 ¢
sah  \XE_ - UIVIN (Seal)
Bomower  BLYSE 1//L.SRIG J -Borrower
{Scal) (Seal)
-Borrower

‘Borrower

ﬁ 1220005 (2309 Dage 2512




