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MORTGAGE

THIS MORTGAGE is tapac this toth duy of  Juna , 1998, between the Mortgagor,
RAFAEL ARELLANO AND VERONICA ARELLANO, *IN JOINT TENANCY / ;

FHUSBAND MDD WIFE .
therein "Borrower"), and the Mortgagee,

EQ FINANCIAL, INC.

, &t corporntion organized and
existing under the laws of THE STATR O ILLINOIS , whose address |y
1920 SOUTH HIGHLAND AVENUE, SUITE 106, LOMBARD, ILLINQIS 60148

{hetein “Lender®).
WHEREAS, Borrower Is Indebted to Lender In the princigai sum of U.S. $ 19,500.00 , which
iwdebtedtiesy is evidenved by Borcower's note dited June 1v 71998 and extensions il renewnls
thereol’ (herein *Note®), providing for monthly installments of privcipul and interest, with th' balance of indebtedness, il not
sooner paid, due and puyableon  June 15, 2013
TO SECURE to Lender the repayment of the indebtednesy evidenced oy the Note, with inlcrﬂl thereon; the puyment of all
other sums, with interest thereon, advanced in accorlanee herewith to jproteet the security of this Morlguge: and the
performance of the covenants and agreements of Borrower heren contained, Barrorer does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK '
State of Hlinois:

LOT 23 IN COMMISSIONERS’ SUBDIVISION OF LOT 11 IN THR SUBDIV.SION CF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORIY, RARNGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IN, 19-01-421-025

which has the addiess of 2459 WEST 45TH PLACE . CHICAGD .
| Street] |City]

Ilinois 60632 (71P Cade] (herein “Property Address®);

ILLINOIS . SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@Onuu 9802 Form 3814




| UNOFFICIAL COPY

TOGETHER with all the improvements now ot herealter erected on the property, and all casements, rights, appurienances
and rents all of which shall be deemed 10 be and remain o part of the property covered by this Mortgage; and alf of the
foregoing. together with said property (or the lensehold estate [ this Mortgage is on o leaschold) are hereinafter referred 1o oy
the “Property.”

Borrower cavenants that Borrower is lawlully seised of the estate hereby conveyed amd as the right to mortgage, grant and
convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrawer and Lender covennnt and agree as fotlows:

1. Payment of Principul and Interest, Borrower shall promptly pay when due the principnl and hiterest indebledness
evidenced by the Note and late charges s provided in the Note.

2. Funds fur Taxes and Insurunice, Subject to applicable law or o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal nngd interest are payable under the Note, until the Note is pakit in full, a sum
(hetein “Funds®) squad to one-twellth of the yearly taxes and assessments (including condominium and planned unit
development asscssenents, it any) which may attain priority over this Morigage and ground rents on the Propenty, {f any, pluy
one-tweltth of yearly premium instalhinents for hazard insurance, pluy one-twellth of yearly premium Installments for mortgage
insurance, I any, all acrersonably estinwted indtially und from time to time by Lender on the basis of assessmenty and bills andl
reasonable estimates theresc~Borrower shatl not be oblignted to make such payments of Fundy to Lender (o the extent thi
Borrower mukes such payme:ty 2o the holder of n prior mortgage or deed of trust i such holder Is an institutional lender,

If Borrower pays Funds to.eader, the Funds shall be held in an institution the deposits or necounts of which are Insured
or guaranteed by o federal or state agency (including Lender F Lender s such an institution), Lender shall apply the Funds 1o
pay sald taxes, assessiments, [nsuranc® reesiums and ground rents. Lender may not charge for so holding and applying the
Funds, nnalyzing sald secount or verilykig ar:d compiling sald assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable fnw permits Lende® to make such a charge. Borrower and Lender may agree in writing w1 the tine of
execution of this Mortgage that interest on the Pundy shall be puid 10 Borrower, and unless such agreement iy made or
applicable law requires such interest to be paid, Lencer shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the
Funds and the purpose Tor which ench debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortpage.

I the amount of the Funds held by Lender, wgether withiig Tuture monthly instaltiments of Funds payable prior to the due
dntes of taxes, assessments, insurance premiums and ground sery shall exceed the amount required to pay said taxes,
nssessments, insurance premiums and ground rents as they fal! due, suzin excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrawer on monthly installments of Pands, If the amount of the Funds held by Lender shall
not be suftlcient to pay taxes, assessments, insurance premiums and ground cents as they fall due, Borrower shall pay to Lender
any amount necessary 10 make up the defielency it ohe or more payinents ay Leoder may requite.

Upon payment in full of all sumy secured by this Mortgage, Lender shall protipily. retund to Botrower any Fundys held by
Lender. 1f under paragraph 17 hereot the Property is sold or the Property is otherwiss seanired by Lender, Lender shall apply,
ne later than immediately peior to the sale of the Property or Hs acquisition by Lender, any Funds held by Lender al the time of
application as o credit against the sumy secured by this Mortgnge,

3. Application of Payments, Unless applicable law provides otherwise, nll paytnents recelved by Lender under the Note
and paragraphs 1 and 2 hereot shall be applied by Lender first In payment of wmounts payable fo Cender by Borrower under
paragraph 2 hereol, then to interest payable on the Note, and then to the priticipal of the Note,

4. Prior Moriguges und Deeds of Trust; Churges; Liens, Borrower shall perform all of Boroyvien's obligatlons under
any mortgage, deed of trust or other seeurity ageeement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid alt 1axes, ussessments wxl other charges, lines
and impositions attributable (o the Property which niay attuln o priority over this Mortguge, and leasehold payments or ground
renty, if any.

8. Huzard Insurunce, Borrower shall keep the improvements now existing or hereatter erected on the Property insured
aguinst loss by fire, hazurds included within the term “extended coverage,” und such other hazards as Lender may require and in
such amounts and for such periods as Lender may requite,

The insurunce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonnbly withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include n standard mortgnge clause in favor of and in a furm aceeptable o Lender, Lender shall have the right
to hold the policies and renewals thereof, subject 10 the terins of any morigage, deed of frust or other security agreement with a
lien which has ptiority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may muke proof of loss
il not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fuils 1o respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clatm for insurance benelits, Lender is authorized fo
colteet and upply the Insurince proceeds st Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation nnd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shull keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on u leaschold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declnration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Sccurity. If Borrower [ails to perform the covenants and agreements contained in this
Mortgage, or if anveaction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lendet’s optica, wpon notice 1o Borrower, may make such appenrances, disburse such sums, including reasonabie attorneys’
fees, and take such cotion us is necessary to protect Lender's interest. I Lender required mortgnge insurance us a condition of
making the loan sccurceo;this Mortgnge, Borrower shall pay the premiums reguired to maintain such insurance in effect until
such time as the requircaient{or such Insurance terminates in accordance with Borrower’s and Lender's written agreement of
applicable law,

Any amounts disbursed by Lander pursuant to this parageaph 7, with interest thercon, at the Note rate, shal) become
additional indebledness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be paynble upon (grics from Lender to Borrower requesting payment thereof. Nothing contained In this
paragraph 7 shall require Lender to incurany #:pense or take any nction hereunder,

8. Inspection. Lender may make or cise 10 be made reasonable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior te ary such inspection specifying reasonuble cause therefor related 10 Lender's
interest in the Property.

9. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby nssigned
and shall be paid to Lender, subject 1o the terms of any murigage, deed of trust or other sccurity agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Relensed; Forbenrunce By Lender Not & Yvutver, Extension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granied by Lesdzr to any successor in interest of Borrower shall niot
operate to release, in any manner, the liability of the original Borrower il Borrower’s successors in interest. Lender shall not
be required to commence procecdings against such successor or refuse O extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand e by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or weiozady. hercunder, or otherwise offorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or resswdy.

1. Successors und Assigns Bound; Joint und Scverul Liubility; Co-signery. Thu covenunts and ngreements herein
contained shall bind, and the rights hereundee shall inure to, the respective successors nud suaigns of Lender wnd Borrower,
subject to the provisions of paragruph 16 hereof. Al covenanis il agreements of Borrowes shull.be joint and several. Any
Borrower wha co-signs this Mottguge, but does not execute the Note, (4} is co-signing this Morgage only 1o morigage, grant
and convey that Borrower's interest in the Property to Lender under the termy of this Mortgage, (b 1< w0l personully liable on
the Nate ot under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agiee 1o extend, modify,
forbear, or make tny other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releusing thiat Borrower or modifying this Mortgage as to thai Borrower's interest in the Property.

12. Notice, Except for nny notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certificd mnil addressed o Borrower
at the Property Address ot at such other address as Borrower ittay designate by notice to Lender us provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or (0 such other uddress us Lender miy
designate by notlce to Borrower us provided herein. Any notice provided for in thiis Mortgage shall be deemed to have been
given to Borrower or Lender when given in the mannee designated herein.

13. Governlug Luw; Scvernbitity, The state and local taws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property iy located. The foregoing sentence shall not limit the applicubitity of federal law 10 this
Mortgage. In the cvent that any provision or clause of this Morigage or the Note conflicts with applicable Tuw, such canfiict
shail ot affect other provisiuns of this Mongage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severnble, Ay used herein, "costs,” "expenses” and
“attorneys’ tees™ Include all sums to the extent ot prohibited by applicable law or limbted herein,

{4, Borrower's Copy. Borrower shall be lurnished a confortaed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Lown Agreement. Borrower shall fulfill all of Borrower's obligations under uny home rehnbilitation,
improvement, repaie, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assigmnent of any rights, cluims or defenses
which Borrower tiny have against partles who supply labor, materials or services in connection with improvements nide (o the
Property.

16, Trunsfer of the Property or u Beneflciul Interest in Borrower, If all or any part of the Property or any ititerest in il
is sold or transterred (or if n beneficinl interest in Borrower {s sold or transferred and Borrower is not a natural person) withow
Lender's prior written consent, Lender may, i ity option, require immediate payment in full of ol sums secured by this
Martgage. However, this option shall not be exercised by Lender il exercise is prohibited by federul law as of the dute of this
Muattgage.

{I' Lender excrelsey this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days froin the date the notice is delivered or malled within which Borrower must puy all sums secured by this
Mortgage. Il Borroweraalls to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitied
by this Mortgage withuugiuither notice or demund on Borrower.,

NON-UNIFORM CGVYZLZIYANTS. Borrower and Lender further covennnt and agree as follows:

17, Acceleration; Remedics. Except us providud in puragraph £6 hercof, upon Borrower's breach of uny covenant or
sgreement of Borrower in this Mestquge, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to accelerution shall givz notlce to Borrower as provided in puragraph 12 hereof speclfying: (1) the breach;
(2) the uctlon required to cure such brench; {3) a dute, not lews than 10 days from the date the notice is malled to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the dute specified In
the notlee may result in acceleration of the e secured by this Mortguge, foreclosure by judicial proceeding, und safe of
the Property, The notice shall further inform Paréower of the right to reinstate after aceelerution and the right to assert
in the foreclosure procecding the nonexistence uf v defuult or nny other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or beford the date specifted i the notlee, Lender, ut Lender's option, moy
decinre nll of the sums secured by thls Mortgnge to be amnedlately due and payable without further demand and may
foreclose this Mortgage by judicial procecding. Lender 2w be entitled to colleet n such proceeding all expeases of
foreclosure, tncluding, but not Hmited to, reasonable attornsys: fees und costs of documentary evidence, abstracty and
title reports.

18, Borrower's Right to Relnstute, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proccadings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgare if: () Borrower pays Lender all sums which
would be then due under this Mortgage nnd the Note had no aceefermion occuried; (b Borrower cures all brenches of any other
covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays aii ceasonable expenses incurred by Lender
in enforcing the covenants and agreeents of Borrower contained in this Morigage, wd in enforeing Lender's remedies us
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; wria () Borrower takes such action ay
Lender may reasonably require to assute that the lien of this Mortgage, Lender's intercetinche Property and Borrower's
obligation lo pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymen: and cure by Borrower, thiy
Morigage and the obligations secured hereby shall remain in full force and effect as If 1o aceeleraticn Lad occurred.

19, Assignment of Rents; Appolntment of Recelver. As additionn) security hereunder, Bniower hereby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abundonment
of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon aceeleration under puragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Propenty and to coffect the rents of the Property including
those pust due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable atlorneys’
fees, and then to the sums secured by this Mottgage. The eceiver shail be ligble 10 account only for thuse rents actually
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge lo
Burrower. Borrower shall pay ll costs of recordation, if any.

21, Wauiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property,

.
"\”V‘.A mig
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with n len which hay
privrity aver this Murtguge to give Notice 1o Lender, st Lender's address set forth on page one of shis Mortgage, of any default
under the superior encumbrance sad of any sate or uther foreclostre action.

IN WITNESS WHEREOF, Borrowgr has executed this Mortgage,

Aa 17 e ST A (Seal)
“M”m ‘HU""W'!
/lza ((lttf (Seal)

ﬁ : :ttcli Hutrower
(Seah)

Burrowet

(Scul)

-Hutuwer

t3ign Original Only)

SATEOFILINO N\ A ocha Ceoole Comty s |

o Notary Public [n and for sald county und stae do fieiehy cectlly that

RAFAEL ARELLANO AND VERCNICA ARBLLAO, IN JOINT TENANCY suiSpanv Lo oyl (Cay

cpeesanally known to me (o be the suine person(s) witose name(s)

subseribed to the foeegoing instrument, appeared belore me this gy o verson, and ackhowledged th THEY
signed and delivered the said tnstrement as THEIR {tee and voluneary uet, for the uses and pueposes therein set totth,
Civen under my hand and ofticlal seal, thiy 10th day ol guno

1898 .
My Comumission Expires: Clotrm & \k M&"A(/ ﬁ‘

Noututy bl

Y TETELEAA 2 I XAIEIZL LR AL AN

"QFFICIAL SEAL"

ANDREW D. kQCu
NOTARY PUBLIC, STATE OF UL NOWS
MY COMMISSION EXPIRES Q4/C 07

I YEEEEK

hAAMAAALALLLS
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