UNOFFICIAL COP 8531447

B M H A B | Paop 1 of Y
1999-D6-23 0925813y
Logk County Recorer 3,0

RETURN TO:
OMAC Mortgage Cgpgration
100 Wltmer Road
Horgham, PA 1904 963
ATTN: Capliral Markets

Npace Above This Line Por Recording Dwta)

13/52/ MORTGAGE LOAN NO: 495198400 7 .

THIS MORTGAGE ("Secuaty Instrumetit™) is givetton  June 2, 1998 . The morigagor is
Christine Forbes La Rue and Kevin J. La Rue, KNARARRXENR Wife .nd llusband
("Borrowee"y. This Securily Instrument {s given to
GMAC Martgage Corporation
which is arganized and existing under the laws of  Pennsyivania . and whose

nddress is 100 Witmer Road, P.O. Box 561, Horshur, PA 19044
”Lender”). Borrower owes Lender the principal sim of

One Hundred Sixty Five Thousand Eight Hundred &iid 0P/100

Dollars (U.S. § 165,800.00 ).
This debt is evidenced by Borrower's note dated the same date a3 this Securlty Niziument ("Note"), which provides for monthly
payments, with the full debi, if not paid earlier, due and payable on June 1, 2078 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,vitivinterest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with Interest, ndvanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performange of Borrower's covenants and apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and .conviy to Lender the following
described property located in Cook County, llinois:
P.T.N. 09-35-327-032, P.I.N. 09-35-1237-033, P.I.N. 09-35-327-034

Lot 12, 13, and 14 in Block 1 in the Hulberts Devonshire Terrace, a

Subdivipion in the Southwest 1/4 of Section 35, Townahip 41 Nerth, Range

12, East of the Third Principal Maridian, in Cook County, Illinocis,

which has the address of 926 Devon, Park Ridge {Strect, Ciey].
lllinols ~ 600¢8 (" Property Address™);
{Zip Conde}
ILLINGLS - Singia Family - FNMA/FHLMC UNIFORM INSTAUMENT
GMACM . CMS.0012.1L isso8; Form 3014 §/80
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' " 8. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or hercafter erected on the
" Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
‘I floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the perlods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
., which shall not be unteasonnbly withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
Y option, obtain coverage to protect Lender's rights in the Property in accordance with parngraph 7.

b All insurance policies and renewals shall be acceptable to Lender and shall include n standard mortgage clause. Lender
14 shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
" paid pretiums aml renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrawer.

Unlexs Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessened. [T the restoration or
repair is not cconomically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or nol then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does rat ynswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect tho insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security((ntirument, whether or not then due. The 30-day periad will begin when the notice in given.

Unless Lender amd Zorrower otherwise agree In werliing, any application of proceeds to principal shall not exiend or

_postpone the due date of the nobly puyments referred to In paragraphs | and 2 or change the amount of the puynments, If under
paragraph 21 the Property is acouwsd by Lender, Borrower’s right to any insurance polictes and proceeds resulting from
damage to the Property prior (o the r<quisition shall pass to Lender to the extent of the sums secured by this Securlly Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Meuntenunce and Protection of the Property; Borrower's Loun Application;
[.ouseholds. Borrower shall accupy. establish ana use the Property as Borrower's principal residence within sixty days alter the
exccution of this Security Instrument and shall coranue to occupy the Property as Burrower’s principal residence for at least ane
yeat after the date of occupancy. unless Lender otireiwise. agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are teysid Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property lo deteriorate, or commilt vwasis on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in. Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this S2ourity Instrument or Lender’s secutity interest, Borrower muy
cure such o defoult and reinstate, ns provided in paragraph |8, by couring the action or procecding to be dismissed with n ruling
that, in Lender's gowd fulth determination, precludes forfelture of (e Zorrower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lendet's recirity inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan vvidunced by the Note, including, but not thuited
to, representations concerning Burrowet's occupancy of the Property as a principa’ vesidence. 11 this Security Instrument is on a
leaschold, Borrower shall comply with ail the provisions of the lease. Il Borrower acquires fee thtle to the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger {n writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenanis and agreements contained
in this Security [nstrument, or there {s u legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proveeding in bankruptcy, probate, for condetnation ot forfelture ot 1o enforce lows o regulatiors) ihen Lender may do and
pay for whalever {s necessary (o protect the value of the Property and Lender's rights in the Properiv. Lender's actions may
include paying any sums secured by a lien which has priority over this Securlly Instrument, appeariag In court, pnying
reasonable attorneys’ fees and entering on the Property to make repalts. Although Lender may take action-under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. I Lender required morigage insurnnce as a conditfon of making the loan secured by s
Security Instrument, Borrower shall pay the premiums required to maintain the mortguge (nsurnnce In effect, If, for any reason,
the mortguge insutance coverage required by Lender lapses or ceases to be {n effect, Borrower shall pay the preimiutns requlired
to obiain covernge substantially equivalent to the morigage insurance previously in effect, at n cost subsiantinlly equivalent 1o
the cost to Borrower of the mortgage Insurance previously in effect, from an alternate marigage tnsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium beling pald by Borrower when the insurance coverage lapsed or ceased o
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16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security [astrumnent,

7. Transfer of the Property or 2 Beneficial Interest ln Borrawer. [ all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower I8 sold or transferred and Borrower is nol a natural person) withoul
Lender's prior written consent, Lender may, al tts option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

Il Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1T Borrower falls to pay these sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security [nsitument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower moets cerain conditions, Borrower shall have the right to have
enforcemenlt of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument:ar (b entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (#) pays
Lender all sums whizh then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b
cures any default of unv-ather covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limiie< 12, reasonable awtarneys' fees; and (d) takes such action ns Lender may reasonably require 1o assure
that the lien of this Secui zistrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sha!! sontinue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall rémuin fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratios under paragraph 17,

. 19. Sale of Note; Change of Lnezi Servicer. The Note or a partial interest in the Note (together with this Security
[nsirument) may be sold one or more times withaul prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects monthly »aynients due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated tc a »ale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witli purzgraph 14 above and applicable law. The notice will state the name and

. address of the new Loan Servicer and the address to wiiich payments should be made. The notice will also contain any other

information required by applicable law.
20, Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any

+ Huzardous Substances on ot in the Property. Borrower shall st do, nor allow anyone cise to do, anything alfecting the

Property that is in violation of any Environmental Law. The precedbig two sentences shall not apply lo the presence, use, or
storage on the Property of small quantitics of Hazardous Substances taz vre generally recognized to be npproprimc to norma

residentinl uses and to mainrenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior,, cliim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aav Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Burrower learns, or is notified by ariy governmental or regulatory authority, that
any removal ot other reinediation of any Hazardous Substance affecting the Property is racessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined & toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or (oxic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials contalning asbestos or formaldehyde, and radizaciive matetinls. As used in
this paragraph 20, “Environmental law® means federal laws and laws of the jurisdiction where the” Property s located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) the defoult; (h) the action required to cure the defuult:
(c) a date, not less than 30 duys from the date the notice Is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defuult an or betore the date apecified In the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to relnstate ufter accelerution and the right to assert {n the foreclosure proceeding the
non-existence of # defuult or any other defense of Borrower to acceleration und foreclosure. IF the default is not cured on
or before the date specified In the notice, Lender, at Its option, may eequire immedlate payment ln full of all sums
sccured by this Security Instrument without further demand and muy foreclose this Security Instrument by Judicinl
proceeding. Lender shall be entitled to coltect all expenses Incurred In pursuing the gmsuﬂ p{:‘;{jged in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence. Vi
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RECORDING REQUESTED BY:
GMAC MORTGAGF. CORPORATION
AT A AR
RETURN BY MAINTO:
GMAC Mortgage Corporation
Capitnl Markets/Home Equity
100 Witmer

Account No.: |
Branch No.: 227

GAGE TO SECURE ADVANCES

UNDER GMACMOME EQUITY LINE OF CREDIT AGREEMENT

o
/
NOTICE: THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY, ( '

THIS MORTGAGE, uy amended and Oxterded (s "Mortgage) is signed 1o secure advances under 8 GMAC Home
Equity Line of Credit Agreement (the “Agreement’s: it is dated as of June 2, 1998, and is made by Christine Forbes La Rue and
Kevin J. Ln Rue, Wite and Husband who reside(sy 70$26. Devon Ave Park Ridge, [llinois 60068 as morigagor(s), in favor of
GMAC Mongage Corporation, a Pennylvania Coipecation, 100 Witmer Road, Horsham, Pennsylvanin  19044.0963, os

mortgagec.

Throughout this Mortgage, "we", “us" and “our" refer to martzagor(s) and any llinois land trust (“Trust®) that holds title 1o
the property described below. "GMAC" refers to GMAC Marigage Cozporation or its nssigns. The "Account” refers to the Home
Equity line of credit account established by GMAC under the Agreemant. "Borrower” refers to each person who signy the
Agreement as borrower. The Agreement, this Mortgage and the Security Agreement and Collaternl Assignment from Borrowers
to GMAC (if the Praperty is heid in Trust), tuken together, are called the "Ciedit Decuments.” "Signer” refers 10 any person (other
than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

Dy signing this Morgage, we grant, burgain, sell, convey, and mortgage (unless mortgagor s Trust, in which event the Trust
conveys, mortgages and quitclaims) to GMAC, subject 10 the terms of this Mortgage, (a) the real 2state Tocated at 926 Devon
Park Ridge, County of Cook, State of lilinois 60068, more fully described in Schedule A; (b) all bujldige and other structures on
the property: (¢) all rights we may have in any road, alley, easement or license regarding the property o i~ ary mineral, il, gas or
water which is part of the property: (d) all rents and royalties from the property: (¢) ail proceeds of any ineuiance on the property
and all refunds of premiums on such insurance; (1) all proceeds of any taking (or threatencd taking) of e propeety by any
governmental authority ("condemnation”s; and (g) all fixtures on the property uf any lime {collectively. the "Priperiy”).

The Property includes all rights and interests which we now have or which we may nicyuire in the future. For example, if the
security mortgaged under this Mortgage is a leaschold estate and we subsequently acquire fee title 1o the Property, the rights and
interests granted to GMAC by this Mortgage will include the fee thle that we acquire. This Morigage is also a Security
Agreement under the 1llinois Uniform Commercinl Code and we heroby grant GMAC 8 security intereal in the personal property
described in (d) through (g) above.

OMACIL,
(rey 08/9n)
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SECURED OBLIGATIONS

We have signed this Mortgage 1o secure payment to GMAC of up to $30,000.00, plus FINANCE CHARGES and any ather
#mounts due GMAC under the Agreement (the "Tolal Balance Outstanding”) and to secure performance by Borrower under the
Agreement and our performance of the covenants of this Mortgage (collectively, the "Secured Obligations”).

PRIORITY OF ADVANCES

‘The lien of this Morigage will attach on the date this Mortgage is recorded and will not be impaired prior to termination of the
Agreement by virtue of our repayment in full of the Total Balance Outstanding at any time.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitied Liens: (a) we own the Property, (b) we have the right to mortgage the Property to
GMAC:; and (c) #iere are no outstanding claims or charges against the Property. The term “Permitied Lien™ means (x) any
mortgage, deed fo secice debt or deed of trust ("security instrument®) disclosed to GMAC by any Signer in applying for the
Account, to the extent thit the amount secured by such security instrument does not exceed the amount disclosed on such
application; and (y) any I'ns; claims and restrictions of record that do nat individually er coliectively have a material adverse
impact upon GMAC's security, the value of the Property or the Property's current use.

Each of us, except any Trust, yiv2s n general warranty of title to GMAC. This means that each of us will be fully responsible
for any losses which GMAC suffers becanss someone has rights in the Property other than Permitted Liens. We promise that we
will defend our ownership of the Property 2¢pisst any claims of such right.

We will neither take nor permit any actioi. to pastition, subdivide or change the condition of title to all or any part of the
Property. We will not amend any Permitted Lien withrut GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certaln circumstances s<: forth in the Agreement, cancel its obligation to make future
advances and/or require repayment at once of all sums due under the Zrzdit Documents (the "Total Balance Outstanding”).

Under the Agreement, FINANCE CHARGES are based on the "prime.;o*." published in The Wall Street Joumal or in certain
circumstances the "prime rate” published in The New York Times or a simuiay index selected by GMAC. The rate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstanding undr tie Agreement increases or decreases. We
understand that Borrower will not receive advance notice of such changes.

PROMISES AND AGREEMENTS
We pgree with GMAC as follows:

I. TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shall pay when duc vli sums owed GMAC
under the Credit Documents.

2, APPLICATION OF PAYMENTS, All payments sha!l be applied by GMAC as set forth in the Agreemer L.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, We shall make psyments when due and perform all
our obligations under any mortgage, deed of trust or other security agreement on the Property.

We shall pay or cause (o be paid when due all loans, taxes, assessments, charges, fines, impositions and rents of any kind
relating 1o the Property ("Assessmenis”). Receipts evidencing such payments shall be delivered to GMAC upon ifs request.
Except for Permitted Liens, we shal! not allow any encumbrance, charge or lien on the Property to become prior to this Morigage.




