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MORTGAGE

THIS MORTGAGE ("Security lustranent®) is given on JUNE 3, 1998 - The morigagor is

. SINGLE NEVER MAKRIED
John A Didionnand Johp, ® Qidieny Wihy

("Bortower"). This Sccurity Instrument is givento Fiak Bank & Trust of Rvanston

which is organized nnd existing under the laws of  ILLINOIN » and whose
addressis 820 Church 8t., Bvanston, IL 60201

(*Lerder™), Borrower owes Lender the principal sum of
THO HUNDRED ONE THOUSAND 81X MUNDRED AND HO/100

Dotlars (U.S. § 401,6800.00 ).

This debt is evidenced by Borrower's nole dated the same date a8 this Seoanity Instrument ("Note®), which provides
{or monthly payments, with the full debt, if not paid earlier, due and payable on % 1, 2028
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and ali
renewals, extensfons and modiftcations of the Note; (h) the payment of all other sups, ‘wih Interest, advanced under
paragraph 7 to protect the security «f this Security Instrument, and (c) the performunce 4t Eorrower's covenants and
agreements undes this Security Instrument and the Note, For this purpose, Borrower does bzielsy morigage, grant and

convey 1o Lender the fullowing described property locnted In- Cook County, lllinois:
LOT 40 IN J.B. MOBA'S SUBDIVISION OF PART OF THR BOUTH 1/2 OF THR

NORTHWRST 1/4 OF THE NORTHWERST 1/4 OF SRCTION 18, TONNSKIP 41 NORTH, RALCX
%h'??z?;gtoﬁun PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

THLS PROPERTY DOES NOT CONSTUTUTE HOMESTEAD PROPERTY

which has the address of 1017 Garnet Place, Rvansten IStreet, Cityl,
lllinols 80201 12ip Code]  (*Property Address®);
HLLINDIS-Single Family-PNMA/PHLMC UNIFQAM INSTRUMENT
Form 3014 9/90
q-lﬂlll.) aoh VNP MOWTIAGE FORNMS . (800)521- 7801 Amanded 5/#1
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TOGETHER uIN @PhFiEleml nowl_nr hccr:cagcr) erected o g Property, and g ces:-mem
S flow art

al
appurrcnames. angd OF hereafier 5 Part of the property. Aj feplacementy nd additions $hail alsy pe Coverad
this Security Instrumen, All of the Forego!ng I8 referred 1o in thig Securiry Instrumeny as the “Property, »
BORROwgg COVENANTS that | i
Montgage, grang and Canvey the Propcny and that the Pmpcrty is “hencumbernd, except for encumbrances of record
Borrowey warrants angd will defeng 8enerally (ha ttle 10 the Propeny Againeg g4} claims gpg demangs, Subject 1o an
encumbrances of recorg,

THis SECURITY INSTRUMENT combines uniform covenanis for Rational ysp gpg aen-unifpnm Covenaniy wigg
limiteg Variationg by Jurisdiction 10 constitue 5 uniform seeurity inssryman; Covering rea broperty,

UNIFORM COVENANTS. Borrower and Leander Lovenant gng A8ree 13 foligy:

. Paymens of Principg) and Inferey, Prepaymen and Late Cpq es,
Principa) of 21 Interay; On the daby evidenceq by the Note ang AnY prepaymen, and {are charges dye under the Note,

Y,
naurapce premiumsg, if any, (a) yearly morgage insur Premiums » 884 (f) any SUmE payahy, by Borrawer o
nder, in Bceordarce i © provisions ¢ Paragraph 8, in New of e Payment f mortga Ce premiumg ese
M5 are cajjed LA er » 8 any time, cof &t and hojiy unds in an gy 4 DO 10 exceed he maximum,

Bnother law thay applies 1g fpe Funds 3oty 5 leseer amoum, ff yg, Lender may, at any time, cofler; And hold Fyng, in an
aMount nor 1p eaceed the jeggen 4Monnt, | srger May estimpte (e Emount of Fungy due on the busig of Current data ang
reasongbfe *stimates of expenditupes of frire Escrow liems of Otherwige iy &cordance ik anplicable law.

The Fundy thall be paiy in an institejon whose depasits ara insyred by a fedors agency, iastmnwmamy. or eatiry
(ﬂzc!ud!ng Lfnder. I Lendey i such ay inm'tu.'fom o1 in any Federn) Loan Bank. Lendsr shatt pply the Fundy 15 pay
ms. er charge : i ' .

e
¢ Brerow fe M Age Borowp ‘or hoigin and 2pplying the Funds anually an yzin escrow
8ccount, or verifying (h Excrow llems Lendg, Pays Borrower interest gp the Fundy png anplicuble 1aw ity

er ! such g op 8¢. However Lendar may rerujne Tower 1p Py 4 one.tipa . 8¢ for gp independem real

Sgreement 1y Made or applicabls faw requires interes; 10 be pajq. Lznder shgyy 0L be requirad 10 pay Borrower any intereg
Or eammings op the Fuyngy. Borrowey and [ ender May agree i Wriling. however, that Interas: shall be paid on (he g
der shais give o Borrower, Withoyy tharge, an annua) accounting ¢ f 1pe Funds, thowing credits ang debits 19 he Fungy
j WS made. Th { j

CCordance 4

der at any time ig pyy $ufficlent 10 Pay the Escrow ltems whep, due, Lender may s MOy Borrower in Wrlting, ang. in

uch canp TIOWer sha|) PeY 10 Lends, the amoypy Decessary 1o make yp (ha deﬁcicr.cy. Fortowes shall make up the
ft o mor on.

Upon Paymest {n pyyy of aJf sumg secured by 1hig Security Instrymen Lender shalj Promptly (efyea lo Borrower any
Funds heig by Lender, i, under Paragraph 21 Lendes yhan Acquire or saif kg Propeny, Lender, prior ta ap ACquigition gp
tale of 1ha Propeny, shall gpp)y 4y Fundy hejd by Lender g the time of acquirition or yaja 4 & credit ugaing the sumy
kecured by this Securiry Instrumen;

» Application of Paymenty Unless pplicable )aw Provides Otherwige, Al paymens eeeived by Lender under
Paragrapty | 8d 2 shaj) be Applied: firgy, 10 A0y prepaymen charges dyu under the Note: &cond, 1o amounis Pryable ynger
Paragraph ;. third, 1o tnierest due; fourh, 10 principaj due; angd last, 10 any fate charges dye udet the Note,

4 C TRe%; Liens, Borrowar shall pay a1 laxes, ansessmenyy, chargey, finer ang fmpmitiom AMlributable |, the
Propeny which may aitain priority over this Security Jnslmmcnr, 14 leasehold Peyments op &round renyg ¢ any. Borrower
] pay hege obligacions iy, the manney Provided ip Paragraph 2, of i not pajd iy that manpey, Borrower hall pay them, on

10 the persop owed paymens Borrower ahaff Prommly furnishy 1y Lender 4 notices of UNOUNLS 1o py Paig
under this Prragraph. |f Borrower Makes (hoge Paymenss directly, Borrower shalf PROmptly fumish o Lender receipty
cvio‘enclng the Paymenss.

Borrowsr shal} Prompily dischprge any Lien whick Bag Priority oyer this Securisy Insirumeny Untlesy Bosrowey: {a)
agrees in writing to 1he Payment of the abligation fecured by the len in 4 manner 3cceplable 1o Lender; () contegs in
#%0d falih 1he Hen by, or defends Bl enforcemen; of the Jian In, legat Proceeding; whieh in tie Lender's opinion
Sperate 1o Preveny (he enforcemen of the len; or (g Reures from e hoider of the lien py Agreemeny Hlisfaciory 1o
Lender lubordlnalfnx the flen 1o this Securiry Instrumens If Lender determines that any pan of he Propenry i fubject 1g g
q-uau oece; Form 3014 g/99
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lieh which may wttain priority over this Security instrument, Lender may give Borrower & notice identifying the Hen.
Botrower shail satisly the lien of take one or more of the actions set furth above within 10 days of the giving of notice.

§. Hazurd or Property insurunce, Borrower shall keep the inprovements now existing or hereafler erected on the
Property Insured against loss by fire, hazards theluded within the term “extended coverage” and uny other hazords, including
floods or flaoding, for which Lender requires insurance. This insurance shatl be mainained in the amounts and for the
petiods that Lender requires. The insurance carrler providing the insurance shall be chasen by Borrower subject to
Lender’s approval which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described abave,
Lender may, at Lender's option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al tnsurance policies and renewals shall be nceeptable o Lender and shall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance
carrter und Lender. Lender may make proaf of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
the Property dumagad, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the
restaration or repis_is not economically feasible or Lender's security would be fossened, the insurance proceeds shall be
applicd to the swms seenred by this Securlty Instrument, whether or not then due, with any excess pald to Botrower. If
Borrower abandons the Fronecty, or does not answer within 30 days # notice Trom Lender that the insurance carrier has
offered to settle a claimyadeu Lender may collect the insurie proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums.seczred by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is piven,

Unless Lender and Borrowar atherwise ageee in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthty paviveatg referred to in paragraphs ) and 2 or change the asnount of the puyments. 1f
under paragraph 21 the Property is agquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malttenance and Brotection of the Property; Berrower’s Loun Application; .easeholds.
Borrower shall occupy. estnblish, and use the Propimy as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall continue (@ cecupy the Property as Borrower's principat residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees in wrlting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exis? which are beyond Borrower's control. Borrower shalt not
destroy, damage or impair the Property, allow the Property to deiriomte, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civilor Criminal, is begun that in Lender's good faith judgment
could result tn forfeiture of the Property or otherwise matertally imrair the len croated by this Secusity Instrument or
Lender's security interest. Basrower may cure such a default and reinstatz, oo provided in paragraph 18, by coausing the
action or proceeding to he dismissed with a ruling that, in Lender’s good tuith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien crected My this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materinily false or
inaccutate information or statements to Lender (or falted to provide Lender with any swaierial information) in connection
with the foar evidenced by the Note, including, but not limited to, representations conceraine-Rarrower’s occupancy of the
Property as 4 principal residence. I this Security Instrument is on a leaschold, Borrower shad co'nly witk all the provislons
of the lease. 1T Borrower acquires fee title to the Property, the lenschold and the fee title sholi noi-merge unless Lender
agrees fo the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls to perforn the covenants and-egreements contained
in this Sccurity lastrument, of there is a legal proceeding that may significantly affect Lender's rights b the Property {such
as a proceeding in bankruptey, probate, for condemnation o forfeiture or ta enforee laws or regulutions), then Lender may
do and pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's
actions may inchude paying any sums secured by a Hen which has priority over this Security Instrument, appearing in coun,
paying rensonable mtomeys' fees and entering on the Property to muke repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borroweyr secured by this
Security Instrument. Unless Borrower and Letder agree to other terms of payment, these amounss shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Bortower
requesting payment.

8. Mortgage tnsurunce. § Lender required morgage Insurance as o condition of muking the loan secured by this
Security lnstrument, Borrower shall pay the peemiums required (o maintoin the mortgige insurunce in effect, If, for uny
renson, the mortgage insurance coverage required by Lender lupses or ceases to be In effect, Borrower shall pay the
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L3014 472 /0 Pagedote g é‘*ﬁ 3 1 ‘197




UNOFFICIAL COPY

premiums required fo obiain caverage substantially equivalens to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the morigage insurance previously in effect, from an altemate morgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Bosrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shail pay the premiums required fo maintain mortgage insurance in
effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, fnspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 20 L nder,

in the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or put then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vuue of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securivy {nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by toip Socurity Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: (a) the total emzunt of the sums secured immedintely before the taking, divided by (b) the fair market
value of the Property immediately before 'he taking. Any balance shall be paid to Borrower. In the event of a partial 1aking
of the Property In which the fair market vajue of the Property immediately before the taking is less than the smount of the
sums secured immediately before the taking unicss Borrower and Lender otherwise agree in writing or unjess applicable
Jaw otherwise provides, the proceeds shall be applind 1o the sums secured by this Security Instrument whesher o not the
sums are then due.

If the Property is abandoned by Borrower, or i, aiter notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damages, Borrowes faili 1o vespond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procesds,-at-its option, either to restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not iz due.

Unless Lender and Borrower otherwise agree in writing, any-argiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe 1aird 2 or change the amount of sucl paymenis.

11, Borrower Not Released; Forbearance By Lender Not & Walver. Lxiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in inferest of Bosrower
shall not operate to release the liability of the original Borrower or Borrower's wuccessars in interest. Lender shall not be
required fo commence proceedings against any successor in interest ar refuse tC tiond time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of <ov demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any tight of remedy shall not be a
walver of or preclude the exercise of any right or remedy.

12, Successors and Assigng Bound; Joint and Several Liability; Co-signers, The covenints ind agreements of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, sutiiciao the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who <o-zigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, giaatand convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thai
Borrover's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permiited limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making

« & dicect payment 1o Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designales by notice 10 Lender, Any notice to Lender shall be given by

SR{IL} oo Form 3014 9/00
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first clavy mail w Lender's address stated herein or any other nddress Lender designates by sotice to Borrower. Any notice
provided Tor in this Sccurily Instrument sbull be deemed to have been given to Borrower or Lender when given as provided
in this paragruph.

18, Gaverning Law; Severubility, This Security Instrument shall be governed by federnl law and the law of the
Jurisdiction in which the Property s located. In the event thm any provision or clause of this Security Instrument or the Note
conllicts with applicable Tnw, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can
be given effect without the conflicting provision. To thix end the provisions of this Security Insirument and the Note are
declured to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security ihstrument.

17. Transfer of the Property or 4 Beneflelul Interest In Borrower. If all or any part of the Praperty or nny interest in it
ts sold or transfeered or if n benellcial interest in Borrower iy sold or transferred and Borrower is not & naturl person)
without Lendee's prior written consent, Lender may, at its option, require immedlate payment in full of all sums secured by
this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohlbited by federal law as of
the date of this Security [nsteutment,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. Thie notice shall provide a perlod of
not less than 30 dayy fram the date the notice {s delivered or malled within which Bortower must pay ll sums secured by
this Security Instrument. 17 iorrower fils to pay these suts prior o the expiration of this perlod, Lender may invoke any
remedies permitted by this Severity Instrument without further hotice ot detand on Borrower,

18, Borrower's Right to <eiistate, IF Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of thix Securily Insttamert discontinued at any time prior to the enrlier of: (a) 8 days (or such other period as
applicable faw may specity for reinstaterssiont)  before sale of the Property pursuant (o any power of sale contatnied i this
Security (nstrument; or () emtry of a judgrent enforcing this Security Instrument. Those conditions are that Borrower: (3
pays Lender all sumy which then woukd be due under this Securlty Instrument and the Note ay if no aceeleration had
oceurred; (b) cures any default of any other-covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securlty Instrument, including, but not limited o =susonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the len of this Scearity (nsteument, Lender's righis fn the Property and Borrower's
obligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstntement by Borrowet,
this Security Instrument and the obligations secured hereb shall remain fulty effective as (€ no neeelerntion had oceurred,
However, this right w reinstate shall not apply in the case of necele ntion under puragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or « puttinl interest in the Nole (logether with this Security
lnstrument) may be sold one of more tines without prior hotice 1o Burrower. A wale may result in a change in the entity
(known as the “Loan Servicer*) that collects monthly payments due under <he Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uneclated 1o o sale oithie N 1T there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
whll state the name and oddress of the new Loan Servicer and the addeess to wirloa paymenis should be mude. The notice
will also contain any otker information required by applicable lnw.

20. Hazurdous NSubstanices. Borrower shall not cause or permit the presence, use, disnosal, stotnge, of telense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone #loe to do, aaything alfecting the
Property thit s in violation of any Environmental Law. The preceding two sentences shall not ipply to the presence, use, or
storuge on the Property of small quantitics of Hazardous Substances that are generally recogsizad o be approprinte to
nortmal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvestigation, clatm, demand, lawsuit cr other action by any
governmental or regulatory agency or private party involvingthe Property and any Huzardous Substance oy Environmental
Law of which Borrower bas actual knowlwlge. I Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedinl nctions in nccordance with Environmental Law.

As usedd in this parngraph 20, "Hozardous Substances” are those substances defined s toxic or hnzardous subsiances by
Environmental Law and the following substances:  gasoline, kerosene, other Rammable or toxic petroleum products, foxie
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive motcrials. As
used in thix paragraph 20, "Environmental Law® means fedetal laws and laws of the jurisdiction where the Praperty is
located thut relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach
of uny covennnt or agreement in this Security Instrument (hut not prior to acceleration under patagraph 17 unless
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applicable Jaw provides otherwise). The notlce shall specify: (s) the default; (h) the action required to cure the default;
(c) » date, not less than 30 days from the date the notice I given to Borrower, by which the default must be cured; and
{d) that Ialiure to cure the default on or before the date specified In the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to aasert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrowerto acceleration and foreclosure. If the default is not cured on
or befors the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entltied to collect all expenses Incurred in pursuing the remedies provided In this paragraph
21, inctudiug, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sutma secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to «<hiy Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstrumer:; the covenams and agreements of each such rider shall be incorporated into and shall amend and
tupplement the covewnty and agreements of this Securlly Instrument as if the rider(s) were a part of this Security
Instrument,

KX | Adjustable Rate Rider Condominium Rider 14 Family Rider

[ Graduated Payment Rider Planned Unlt Development Biweekly Paymen: Rider

| Balloon Rider Rider Rate Improvement Rider Second Home Rider

L—J Other(s) [apecify)

BY SIGNING BELOW, Borrower acceptz and agrees to the te venants contained in this Security
Instrument and In any rider(s) executed by Borrowe: 7. recorded 3? it.

Withesses:
(Seal)

P D

-Borrower

{Seal)
Boarrower

STATE OF ILLINOIS, County s COVE~
I, QIE” M { { [ﬁ . & Notary Public in and for said county and riste do hereby cenify

~ohw A Dipron And “Sohn £ Dby

» personally known 1o my to be the same person(s) wiiase name(s)
subacribed to the foregaing instrument, ap before me this day in person, anfl acknowledged that 7
aigned and delivered the sald instrument as | free and voluntary acff for jhe uses and purposes thetein sel forth.
Given under my hand and official seal, this 13'7 day of Y .

that

- My Commission Expires:

(O PR SEALT

HaraiE]l MILLER
Wt TRy Pt sia OF ILLINOIS
Yo LN L o’ L)Piﬁl’.‘; 06f24!0|

-Lw--w-—---“*.-- I.-..:m-.u..,ﬂd‘:-'ln-l-m“
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 18T  dayof JUNE, 1998
and Is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) lo secure
Borrower's Adjustable Rate Note (the "Note*)tlo Pirst Bank & Trust of Evanston

(the “Lender™) of the same date aml covering the property described in the Security [nstrument and located at:

1017 Garnet Place
Bvanaton, IL 60201
|Property Address)

THIS NOT% f2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY PAYMENT. InCREASES IN THE INTEREST RATE WILL RESULY IN HIGHER PAYMENTS.
DECREASES IN THE IMVEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COYENANTS, In addition to the covennnts and agreements made in the Securily
Insttument, Borrower and Lender Gurthee covenant and agree as follows:

A, INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for an initinl interes’ rate of 7.878 %. The Note provides for changes in
the interest rale and the Monthly paymenty (*Periodic Payments®}, ny follows:

4. INTERENT RATE AND PERIODIC I’AYMEM‘ CHANGES

(A) Chunge Dutes

The interest rate | will pay may change on JUNR, 2013 , and on every
YRAR therealer, Each date o which my interest rate could change Is called a
"Change Date.”

{®) The ndex

Beginning with the first Change Date, my interest rate willbe based on an Index. The "' Index’'is:
ONE YEAR TREABURY INDRX NITH A CONBTANT MATURITY OF 0¥ YRAR

The most recent ndex figure avatinble as of the date: (%] 4s dayy 0
before each Change Date Iy calted the *Current Index.”

If the Incex Is no tonger available, the Note Holder will choose a new index that s biwzo- upon comparable
information. The Note Holder will give e notlee of this cholee.

(C) Cnteulution of Changes

Betore each Change Date, the Note Holder will caleulnte my new interest rale by adding  TWO AND
7136/1000 percentuge  points(s) ( 2,780 %) to the Current Index. The Note
Holder will then tound the result of this additlon to the nearest one-cighth of one percentage point (0.125%).
Subject to the timits stated {n Section (D) below, this rounded wmount will be my new interest rate aniil the
next Change Dute.

The Note Holtder will then delermine the amount of the Pertodic Payment that would be sufficient 1o
repay the unpaid principal that 1 um expected to owe at the Change Date In full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Periodic Payment,
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{D) Limits on Interest Rate Changes

(Please check appropriateboxes; if no box is checked, there will be no maximum limit on changes.)
(1) There willbe no maximum limit on interest rate changes.
(2) The interest rate | am required 1o pay st the firt Change Date will not be greater
than $.87% % orlessthan 5,875 %.

[X] (3) Mylinterest rate wilinever be increased or decreased on any single Change Dale by more
than  TWO AND M0O/1000 percentage point(s) (  2.000 %)
from the rate of interest | have been paying for the preceding period.

[X] (4) My Interast rate will never be greater than 13,875 %, which is called the"Maximum
Rate."

(E) Effective Dute of Changes

My new irterest rate will become effective on each Change Date. | will pay the amount of my new periodic
payment beginriny on the first periodic payment date after the Change Date until the amount of my periodic
payment changes a7aii,

(F) Notlce of Ceanijes

The Note Holder vui“eliver ar mall to me a notice of any changes in my interest rate and the amount of

my periodic payment befcre ths effective date of any change. The notice will include information required by
law to be given me and also the-ifile and telephone number of & person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERT\ OP A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as follows:

Tranafer of the Property or a Beneflcia! (ricerest In Borrawer. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrawer is
not a natural person) without Lender's prior writtin cunsent, Lender may, at its option, require immediate
payment In full of all sums secured by this Security Instaument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the dric of this Security Instrument. Lender also shall not
excrcise this option if: (a) Barrower causes to be submitteZ 1 Lender Information required by Lender to
evaluate the intended transferee as if a new loan were being made 10 the transferce; and (b) Lender reasonably
determines that Lender's security will not be impaired by the low: assur=ption and that the risk of a breach of
any covenant or agrecment in this Security [nsirument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasurcole fee as a condition 1o Lendet's
consent to the loan assumption. Lender also may require the transferes 10 8ign % rasumption agreement that is
acceptable to Lender and that obligates the transferec to keep all the promises anc agreements made in the
Note and In this Security Insttument. Borrower will continue to be obligated under Lt Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali gyueGocvawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice ‘s delivered or
mailed within which Borrower must pay all suma secured by this Security [nstrument. If Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may lnvoke any remedies permitied by (hix Security
instrument without further notice or demand on Borrower.

BY Sl G BELOW, Borrower accepls and agrees to the terms and covenants contained In this

T T T ) P

Jor A Didion Bomwer  John P Didied Borrower

(Seal) {Seal)

Bormwer -Bortiwer
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