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MORTGAGE [ (

I
)

THIS MORTCOAGE ("Securlty lustzozient™) Is given on mlv 20, 1998 | The mottgngor Is
THOMAS D, KADOLPH AND KAREMN M. KADOLPH, HIS WIFE ("Bormower”). This Security
Instrumient is given 1o CAPSTEAD INC. | vhicll Is orgunized and existing under the faws of THE
STATE OF DELAWARE . and whose nddresris 2711 NORTH HASKELL AVENUE, SUITE
D00, DALLAS,TEXAS 75204-000tt ("Lender"). durtmwer owes Lender the principal sum of ONE
HUNDRED TWENTY THOUSAND SIX HUNDRED @iGHTY THREE AND 76/100 Dollars (U.S.
$ 120,683.76). This debt Is evidenced by Borrower's note dricid the same date s thls Security Instrument
("Not¢"), which provides for monthly payments, with the full-debt, if not pnid catlier, due and payable on
MAY 1, 2028. This Sccurity Instninent sccures to Lender: (u) te repayment of the debt evideticed by
the Note, with interest, and all renewals, extenslons and modifications =f the Note; (b) the payment of nll
other sums, with interest, advanced under Parugraph 7 to protect the securiy of this Sccurity Instniment;
and {c) the performunce of Borrower's covenants and agreements under this Securty Instrument and the
Note. For this purpose. Borrower does hereby morigage. grant and convey (o Lender, the foliowing
described property located in COOK County, llilnois;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART OF HEREOF #0R ALL
PURPOSES

TAX ID NUMBER 17184160670000

which has the address of 15830 114TH COURT
{Street)

ORLAND PARK , llinols 60462-0000 ("Property Address"),
(City) (Zip Code)

TOGETHER WITH all the improvements now or hercafler crected on the property, and all
cascments, appurtenances, and fixtures now or herealler o part of the properly. All replacements and
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Exhibit “A”

L e

Lot 8 it rank Lolugach's 159¢h Street Mnnor, hrmg a mhdnmun of lhc buu(h 172 ol the East 1/2 of ¢

Southwesnt 1/4, the'West 1/2 of the Southwest 174 af the Southeast 174 and Weat 172 of the East 1/2 of
Southwest 1/4 of thedoutheast 1/4 of Section (8, Towuship 36 Notth, Range 12 st ol the ‘Third
Princival Metidian, in' Coek County, lMinvis. . / r d




UNOFFICIAL COPY

(1884422917
additions shall also be covered by this Sccurity Instrament. All of the foregolng ts referred to In this
“ Sccurity Instrument as the "Property.”
h BORROWER COVENANTS (hat Borrower is Imwlully scized ol the cstnic hereby conveyed and
‘ has the right to mortgage. granl and convey the Property and that the Property Is unencumbered, excepl
for encumbrances of record. Borrower warrants nnd will defend generally (he title to the Property againsl
all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute n uniform security instrument ¢overing real
propery

UMFORM COVENANTS. Borrower and Lender covenant and ngree s follows:

1.7 Tayment of Principal and Interest; Prepayment amd Late Churges. Borrower shall
promptly pas-svhen due the principnl of and Intercst on the debl evidenced by the Note and any
prepayment e charges due under the Note.

2. Fundsor Taxes und Insurance, Subject (o applicnble lnw or to a written waiver by Lender.
Borrower shall pay to Lender on the day monthly payments are duc under the Note, until the Note Is puid
In full. w sum ("Funas®) for:-{a) yearly taxes und asscssments which may attain priority over this Security
Instrument as n Hen on the-Propenty; (b) vearly leaschotd payiments or ground rents on the Property, if
any. (¢) yenrly hazard or propert; insurance premiums, (d) yearly flood Insurnnee premiums, if any: (¢)
yeurly mortgage Insumnce premimpe i any; and () any sums puyable by Borrower to Lender, in
nccordance with the provisions of Par:yavh 8, in teu of the payment of mortgage Insurance premiuims,
Thesc ltems are called *Escrow ftems." Lzoder may, at nny time, cotlect and hold Funds In an amount not
to exceed the maxtmum atmount a lendee 10 o Federnlly related mortgage loan may require for Borrower's
cscrow account under the federnl Real Estate ‘settloment Procedures Act of 1974 as amended from time
1o thte, 12 U.S.C. § 2601 et seq. ("RESPA"), unlss another lnw that applics to the Funds sets o lesser
nmount. I so. Lender muy, ut any thme, collect and neld Funds [n an amounl not to exceed the lesser
amount. Lender may estimate the amount of Funds ¢ae on the basis of current datn and reasonable
estimates of expenditures of future Escrow Ltems or otherw’se in nccordunce with applicable law,

The Funds shall be held in an institution whose-ucposile are insured by n federul agency,
instrumentnlity, or entity (including Lender, IF Lender Is such (n institution) or in any Fedeml Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow liema. Leuiler may nol charge Borrower for
holding and applying the Funds, annunlly analyzing the escrow account. o verilying the Escrow [tems,
unless Lender pnys Borrower Intcrest on the Funds and applicable law permits Lender to mnke such o
charge. However, Lender may require Borrower to pay a onc-time charge lor a0 independent renl estate
X reporting service used by Lender tn connection with this loan, unless apricible lnw provides
otherwise. Unless nn agreement Iy inade or applicable taw requires Interest to be pnd . Lesader shall not be
required to pny Borrower any interest or carnings on the Funds. Borrower and Leider iy agree in
weiting, however, that tnterest shall be pald on the Funds. Lender shall give to Borrower, v ithout charge,
an annual necounting of the Funds, showing credits and debits to the Funds and the pumos: Tr which
ench debit to ihe Funds was nnde. The Funds are pledged ns ndditiona! security for all sums secured by
this Sccurlty Insirutient.

Il the Funds held by Lender exceed the uniounts permitted to be held by applicable law, Lender
shalt account 1o Borrower for the excess Funds In nccordance with the requirements of applicable lw. IF
the nmount of the Funds held by Lender st any thne s not sufticient 1o pay the Escrow [tems when due,
Lender may so notify Borrower in writing, and, in such cuse Borrower shall pay to Lender the amoun
necessary o ituke up the deficiency. Borrower shall make up the deficlency [n no more than twelve
monthly payiments, at Lender’s sole discretion.
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Upon paviment tn Tull of adl sums secured by this Sceurity Instrument, Lender shall prompily refund

to Borrower any Funds held by Lender, If, under Pamgraph 21, Lender shall acquire or sell the Property.

’_ Lender. prior to the acquisition or salc of the Property, shall npply any Funds held by Lender at the time
' of acquisition or sulc as a credil agninst the sums sccured by this Security [nstrument.

3. Application of Payments, Unless npplicable law provides otherwlise, all payvments received
by Lender under Pnrugraphs | and 2 shall be applied: Nrst, to any prepayment charges due under the
Note. second, to amounts payable under Paragruph 2, third, 1o interest duc; fourth, to principal due; and
last, to any late charges duc under the Note.

4, Charges: Livns. Borrower shall pay all taxes, nssessments. charges, fnes and imposhtions
atiributavle to the Property which may attain priority over this Scourity Instrumnent, and lenschold
paynienis or ground rents. If any. Borrower shall pay these obligations in the mantier provided in
Puragrapn 2. or i not paid in that manner, Borrower shall puy them on time directly to the person owed
pavinent, Sorower shall promptly furnish to Lender all notices of amounts to be paid under this
Purugraph. if -Graower makes these payvinents dircctly, Borrower shall promptly fumish to Lender
receipts cvidencling tive snyments.

Barrower shall jreimntly discharge any lien which has priority over this Sccurity Insirument unless
Borrower: (a) agrees i weiting (o the payment of the obligation secured by the lien in a manner
acceptable to Lender; {b) coriesis In good faith the Lien by, or defends against enforcement of the lien in,
legal proceedings which in tie Lzider's opinlon operate 1o prevenl the enforcement of the Hen, or (¢)
sccures (rom the holder of the Men an ngreentent satisfuciory to Lender subordinating the lien to this
Security Instrument. If Lender deteimbzies thit any part of the Property is subject to a Hen which may
attnin priority over this Sccurlty [nstramzn?, Lender may give Borrower a notice ldentifying the lien.
Borrower shal! salisfy the lien or take on¢ sr more of the actions sct forth above within 10 days of the
giving of notlce,

8. Huazard or Property Insurance. Buirower shall keep the improvements now existing or
hereafter erected on the Property Insurcd agoinst loss by flre, hazards included within the term "extended
coverage” and any other hazards, Including Noods or fiosding. for which Lender requires Insurance. This
tnsurance shall be maininined in the amounts and for lie prriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower cupject to Lender's approval which shall not
be unrcasonabiy withheld. If Borrower falls to maintaln cove nge described above, Lender may. at
Lender’s option, abtain coverage to protect Lender's rights In the Fropesty In accordance with Parugroph
7.

All Insurance policics and renewals shnll be acceptable to Lender cid shall include n standard
morignge clanse. Lender shall have the right 1o hold the policies and renetwvils. If Lender requires.
Borrower shall promptly give to Lender all reccipis of paid premiums and rencwal siatices. In the event
of loss, Borrower shall give prompl notice to the insurunce carrier and Lender. Lencer ray. make proof of
loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. Insurance proceeds shali b npplied to
restoration or repair of the Property damaged, if the restormiion or repair is economically fas'ble and
Lender's securily is nol lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessenied, the Insurance proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurunce carrier has offered to
settle a claim, then Lender may colleet the Insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums sccured by this Security Instrument, whether or not then due. The
30-duy period will begin when the notice Is given.

Unless Lender and Borrower othenwise agree In writing, any applleation of proceeds to principal
shall hot extend or posipone the due date of the monthly payments referred to In Purngruphs | and 2 or
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change the atwount of the payments. It under Pargmph 21 the Property s acquired by Lender,
Horrower's right to any insurance pollcies nnd proceeds tesulting from dumage to the Propenty prior lo the
acquisition shall puss 1o Lender to the extent of the sums secured by this Security [nstrument immedintely
priot to the ncquisition.

6. Occupancy, Preservation, Maintenance untl Protection of the Property: Borrower's Losn
Applicationt Lenseholds, Borrower shull oecupy, establish, and use the Property s Borrower's principnl
residence within sixty diys afer the execution of this Sccurily Instrument and shull conitinue to oceupy
the Property ns Borrower's principal residence for nt loust one vear afler the date of occupancy, unless
Londer otherwlse ngrees in writing, which consent shuil not be unrensonably withheld, or unless
extchuzting clrcumstances exist which are beyond Botrower's control. Borrower shall hol destroy.
dnniage-or Impair the Property, allow the Property to deteriorte, or commit waste on the Property.
Borrowsr *5all be In defult I any forlelture netion or proceeding, whether clvil or criminal. Is begun that
In Lenders-gesd faith Judgment could result In forfelture of the Property or otherwise muterially lmpair
the lien ceeniza by this Sccurity instrument or Lender's securily interest. Borrower miny cure such a
default and relnstats;-ns provided in Poragraph 18, by causing the nction or proceeding to be dismissed
with a ruling thin, tr'Lander's good Mibth determination, precludes forfeiture of the Borrower's interest n
the Property or other materinl Impnlement of the ten crented by this Security Instrument or Lender's
security interest. Borrowe: sh' also be In defuult If Borrower, during the loun application process, gave
materially false or nceurnte Infoinntion or statements to Lender (or fatled 1o provide Lender whth any
material information) in counec lon wilh the loan evidenced by the Note, including, but nat limited to,
representations concerning Borrowaes accupancy of the Property as a principal cesidence. IT this Securlty
Instrutient Is on n teaschold, Borrow r shiril comply with nll the provisions of the lense. If Borrower
acqulres fee thtle to the Property, the lensclinid und the fee title shall not merge unless Lender ngrecs (o
the merger in writing.

7. Protection of Lender's Rights In ke Property. |f Borrower fulls to perform the covenants
and agreements contnined In this Sccurity Instramsze or there is o legal proceeding that sy signifcanily
ufTect Lender's rights [n the Property (such as a proceat!it in bankrupicy, probate, for condetnntion or
forfeiture or 1o enforce lnws or regulutions). then Lende: xwy do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Peperty. Lender's nctlons may include puying
mny sums sceured by o len which has priority over this Securite” [nstrument, appearing in court, paying
reasonable attomeys' fees and entering on the Propenty to mnke regalzs. Although Lender nuy tuke uctlon
under this Puragrph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this Pargraph 7 shall becor:e-udditional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to olhar termis of pnyment, these
amounts shall bear Inerest from the date of disbursetient at the Note rmte wud shull be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Londer required mongoge insurance as a condition of xaeking the loan
sccured by this Securliy Instrument, Borrower shall pay the premiums required to maintrir-ihe mortgage
insurnnce in cffect. If, for any reason, the mortguge insurince covernge required by Lendzi lupses or
censes to be in effect, Borrower shall pay the premiums required to obtain covernge substuntlally
equivalent to the morigage insurance previously fn effect, nt o cost substantially equivalent lo the cost to

Borrower of the mortgage insumnce previously in effect, from an altermnale mortgage Insurer approved by E%
Lender. If substnntially equivalent morigage insurunce covernge is not available, Borrower shall pay to 1
Lender each month n sum equnl to one-twelfth of the vearly morigage Insurance preminm being paid by E\)
Boerower when the insurince covernge lapsed or censed to be in effect. Lender will accept, use and retain |
these payments as o loss reserve in tou of mortgage Insurance. Loss reserve puyiments may no longer be !
required, at the optlon of Lender, If mortgage insurance covernge (In the smount and for the period thit $d
Lender requires) provided by an Insurer approved by Lender agnin becomes available and Is obtained. I\
ILLINOIS - Single Family Page 4 u!')/q Form 3014 9.90
Fannie Maw/Freddie Mag UNIFORM INSTRUMENT £ srnsmmxoocm-mmrluw;_qw 4t
REPIVIVY O N




UNOFFICIAL COPY

05840622917
Borrower shall pay the premiums required to malntain morignge insurance In effect, or to provide a loss
reserve, until the requiretnent for mortgage fisuraice ends i accordance with any wrilten ngreement
between Borrower nitd Lender or applicable law.

9, Inspection, Lender or its agent may make reasotuble entries upon and inspections of the
Propenty. Lender shuil glve Borrower notlge at the thme of or prior to an Inspection specilying reasonnble
cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for damuges, direct or cotsequential, In
connection with niy condemanation or other tuking of nny purl of the Property, or for conveyance In lleu
of condenmmation, are hereby assigned ond shidl be pnid to Lender,

Y the event of  total tnklng of the Property, the proceeds shall be applied to the sums secured by
this Scgurlly Instrument, whether or not then due. whb any excess pald to Borrower. In the event of a
partial <akiig of the Property It which the fulr market value of the Property immedintely before ihe
tking is czunito or greater than the amount of the sums secured by this Securlty Instrument Immedinely
belore the wkirg. unless Borrower nind Lender otherwise agree In wriling, the smns secured by this
Sccurlly [nstrunian? sl be reduced by the nmount of the proceeds multiplied by the following fraction:
(a) the totnl nmount of the sums sceured immediately before the tnking, divided by (b) the Talr mnrket
vilue of the Property tmmedintely before the taking. Any bninnce shail be paid to Borrower. In the evenl
of a purtinl nking of the Pregediy in which the fair market value of the Property immedintely belore the
tuking is less thant the nrtiouat of ie sumis securcd Inunedintely before the tking, uniess Borrower and
Lender otherwise ageee I writthyg or unless npplicable lnw othenwise provides, the proceeds shall be
applicd 1o the sums secured by this seeardly Instrument whether or not the sutns are then due.

IT the Property is nbandoned b Foceower, or if, afier notice by Lender to Bormower thit the
condemmor olfers (o tnke un award or setile i claim for damuges, Borrower falls to respond to Lender
within 30 days after the date (he notice Is glveq, Lender is authorized to collect and apply the proceeds, at
its option, cither to restorntlon or repair of s Property or to the sums secured by this Scourlty
Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree in xeriting, any application of procecds lo principal
shall not extend or postpone the due date of the monthly Zavments referred 1o In Pamgraphs 1 und 2 or
chunge the amount of such payments.

11, Borrower Not Released: Forbearance By Lender ot &« Walver, Extension of the time for
pavirent or wodification of amortlzntion of the sums sceured by o'z Securlty Instruinent granted by
Lender to nny successor in interest of Borrower shall not operate 10 reinase the llabllity of the originnl
Botrower or Borrower's successors ih interest. Lender shull not be requliai 'o commence procecdings
aguinst uny successor in Interest or refuse to extend time for paymeni or otheiwise modify amortization
of the sums secured by this Sccurity Instewment by reason ol any demand made byt oginal Borrower
or Borrower's successors in tnterest. Any forbeirance by Lender In exerclsing any. rigat-or remedy shall
not be o walver of or preclude the excreise of any right or renicdy.

12, Successors and Assigns Bound; Joint and Several Liablity; Colgners, Thic covenunts and
agreements of this Security Instrument shall bind and beneflt the successors nnd nssigns of Leader nnd
Borrower. subject 1o the provisions of Pargruph 17, Borrower's covenants and agreemenis shail be jolnt
and severnt. Any Borrower wito co-signs this Security lnstrutnietit but does tiol exccute the Note: (u) is
co-signing thiy Sccurity insiniment only to wortgnge. gount und convey thnt Bormower's interest in the
Property under the terms of Lhis Securlty Instrument; (b) Is not personully oblignied 1o pay the sums
sccured by this Sccurity Instrument; und () ngrees that Lender and any other Borrower nuy agree to
extend, modify, forbear or muke any accominodations with regard to the terms of this Sccurlly
Instriment or the Note without that Borrower's consel.

13. Loun Charges. I the loan sccured by this Securily Instrument s subject to o law which sets
maxtium loar clarges, aud that law ls Aoolly Interpreted so thit the Increst or other lonn chaurges
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collected or to be collected o conngction whh the loan exceed the permitied limits, then: () uny such
loan charge shall be ceduced by the amount necessiry 1o reduce the charge to the permitted Hmit; and (b)
any swims already collected from Bomrower which exceeded pernitted limbis will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principn! owed under the Note or by
making a dircct payinent 1o Borrower. If a refund reduces principal, the reduction will be treated as o
partinl prepayment without any prepayment churge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrumient shall be glven by
detivering it or by malling 1t by first clnss mail unless applicable lusv requires use of another method. The
notice shatl be directed 1o the Property Address or any other nddress Borrower designales by notice to
LenderAny notice 10 Lender shall be given by flest class mal) 10 Lender's ikddress stated hereln or any
other nddress Lender destgnates by netice to Borrower. Any notice provided for In this Security
Instruintar-shall be deemed to have been given to Borrower or Lender when glven as provided in this
Paragraph:

18, Govraning Laws Severabillty, This Sceurity Instramient shall be govemed by federa! taw and
the law of the jurieaiction in whlch the Property Is located. In the event that any provision or clause of
this Security Instrutiert or the Note conllicts with applicable luw, such conflict shall not afTect other
provisions of this Sceurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sccurity lnstnunent and the Nole are declared to be
severible,

i6. Borrower's Copy. Lorrower shall be glven one conformed copy of the Note and of this
Sceurity lnstrument.

17.  Transfer of the Property or » Beneficinl Interest in Borrower, {f ol! or any part of the
Property or nny Interest in it is sold or imnsferred (or if n beneficial interest in Borrower is sold or
Iransferred and Borrower is not a naturnl person) vithout Lender's prior wriiten consent, Lender may, at
its uption, require immedinte pnyment in full of 2ii suns secured by this Security Instrument. However,
this option shall not be exercised by Lender il excic’sc is prohiblted by federnl Imw as of the date of this
Sccurily Instrument.

i1 Lender excrcises this option, Lender shall give Grirower hollce of accelemtion. The notice shall
provide n period of not less than 30 days from the dute thi-notiee is delivered or mailed within which
Borrower finist pay all sums sccured by this Security [nstrument’ [f Eorrower falls to pay these sums prior
to the expliration of this period, Lender tay Invoke any remedics nermitted by this Security instrument
without further notlce or demnnd on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certnin roiditions, Borrower shall have
the right to have enforcement of this Security [nstrument discontlnued at gy sime prior to the earller of:
(0) 8 days (or such other period ns npplicable ttsy may speclfly for reinstuiemeni) before sale of the
Property pursuant lo any power of sale contilnied tn this Sccurily Instrument; or'(b) cniry of o judgment
enforcing this Security {nstrunient. Those conditions are that Borrower: (a) pays Lesides all sums which
then would be due under this Sccurlty Instrument amd the Note us if no accelerution twd accurred, (b)
cures aity defuult of nny other covenunts or agreemtients; (<) pays all expenses incurred hi eatwreing this
Security Instroment, including, but not limited to, rensonable nttorney's fees, and (d) takes such action as
Lender may rensonnbly require to nssire that the Hen of this Security Instrument, Lender's tights in the
Property nnd Borrower's obligation to pay the sums secured by thiy Sccutity Instrument shall contine
unchanged. Upon reinstatemont by Botrower, (his Secutlly Instrumient and the obligntions secured hereby
shall remain fully effective ns If no ncccleration had occurred. However, this right 1o relnsiate shall not
apply In the case of nccelerntion under Pamgraph 17,

19, Sule of Notes Change of Loan Servicer. The Note or o partinl interest In the Note (together
with this Securlty Instrument) may be sold one or more times without prior notice to Botrower. A sale
way result In o change in the ontlly (known as the “Loan Servicer”) that collecls monthiy payments due
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under the Note and this Security Instrament. There niso mny be one or more chinges of the Loun Servicer
unrcluted (0 a snle of the Nole, If there is a chunge of the Loan Servicer, Borrower will be given weltten
notice of the chunge in necordnnce with Paengraph 14 nbove and applicable law, The notice whi state the
nane and addeess of the new Loan Scrvicer and the nddress to which pnyments should be tmnde, The
notice will also contnin any other informtion required by npplicable law.

20, Huzurdous Substances, Borrower shall ot cause or permit the presence, use, disposal, stornge.
or release of any Hizardous Substnnces on or in the Property. Borrower shadl not do, nor nllow anyone
clse to do. anything affecting the Property that is in violation of nny Enviconmental Luw. The preceding
two senicnces shall not apply fo the presence, use, or stomye on the Property of sinall quantities of
Havzaraons Substances thut are genernlly recognized to be appropriate to normal residentinl uses and to
mainteunece of the Property.

Borrswir shall promptly glve Lender written notice of any investlgation, clalm, demand, lawsuit or
other acidon by uny governnentnd or regulatory ngency of private purty involving the Property and any
Hazardous Subtiwvse or Environimental Luw of which Borrower has actunl knowledge. If Borower
leurns, or Is notifica by nny govermmental or regulatory authority, that any removal or other remedintion
of any Huzardous Subsiiitce affecting the Property Is necessary, Borrower shall prowiptly take all
necessary reinedial actions Jirnccordance with Environmental Law.

As used in 1his Paragiara 20, “Hozardous Substances” nre those substances defined as toxlg or
huzardous substances by Environimenial Law and the following subsiances: gasoline, kerosene, other
flammable or toxic petrolewt products, toxle pesticides and herbicides, volatile solvents. materials
contnining asbestos or formaldehyds, and mdionctive materinls. As used n this Pamgmph 20,
"Environmental Law® menns federnl laws oud luws of the Jurisdiction where the Property s located that
relite to health, snfety or environmental protectios:.

NON-UNIFORM COVENANTS. Borrowr and Lender further covenant and ugree s follows:

1. Acccleration; Remedies. Lender shail glve notice to Borrower prior to ucceleration
following Borrower's breach of any covensnt or aprerment in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applizatte law provides otherwise). The notlce
shall specify: (u) the defauits (b) the action required to car: the defuult; (¢) a date, not teas than 30
days from the date the notice s given to Borrower, by which the Golault must be curcd; and (d) that
fuiture to cure the defuult on or before the date specified In the notie may result in acceleration of
the sumy secured by this Security Instrument, foreclesure by jud’cid procecding and sale of the
Property. The notice shall further inform Borrower of the right to relastate ufter acceleration and
the right to assert in the foreclosure proceeding the nonsexistence of & defuult or uny other defense
of Borrower to acceleration and forcclosure. If the default iy not cured on or before the date
specified in the notice, Lender at its option may require immedinte payment in Tult of all sums
secured by this Sccurity Instrument without further demand and may forecizsr thly Security
Instrument by judicial proceeding. Lender shalt be entitled to collect all expenss incurred in
pursuing the remedics provided in thiv Purageaph 21, including, but not timited fo,_ressonable
attorneyy’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securdty Instrusnent, Lender shalt release
this Security Insirament, Borroswer shall pay any recordation costs. Lender may charge Borrower o fee for
relensing this Security tnstrument, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under applicable luw.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and
recorded together with this Securlty lnstrument, the covennnts and agreements ol each such rider shall be
incorporated into and shall amend and suppletent the covennnts and ngreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument,
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X [Check npplicnble box(es)|
i.'l Adiustable Rae Rlder g('ondomm!um Rider @ 1=} Family Ricer
Gendunted Paymett Rider Planned Unlt Development Rider Biweekly Payment Rider
- Qaloon Rider Rate (mprovement Rlder
“ Other(s) [speciiy]

Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms und covenants contiined In this
Security. Instrutnent and In any ider(s) executed by Borrower and recorded with it,

Wlm;‘zcs.
- /,
v /\XJ\ ﬁ/\___ (Seul)

Horrower
THOMAS D, KADOLPH

Sﬁ-&—'w«-—- N mcm
rrower v

KAREN M. KADOLPH
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|Spuce Below This Line ¥or Acknowiedgement |

STATE OF ILLINOIS, County as:

I, MTI%(’M a Notary public in and for suid county and state, do hereby cenify
that THOMAS D. KADOLPH AND KAREN M. KADOLPH, HIS WIFE , personally known 1o
me 10 be the same person(s) whose name(s) le/ure subscribed to the forcgoing instriment. appearcd

before me this doy {n person, and acknowledyged that he/she/they signed and delivered the said instrumen!
as hisher/thelr free and voluntary nct, for the uses and purposes therein set forth.

£rven under my hand and officlol scal, this 20TH day of MAY, 1998,

My counias on explres:

FICIAL BE~e
‘ W kT BRADFORY |

v?o%%ﬁauc. S TATE OF HLAMNOIS
MY COMMISSION BXPRES 12124000

rani tahly
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County:

SURSCRIBED AND SWORN TO before me, the undersigined,
u Notary Public in anl for suid State,
this . Uay of
WITNESS my hatkl and ofticial seal.

" T OFFICIAL SEAL

BOCKFR T. BRADFORD
NOTARY AJB.I°, STATE OF LUINOIS
§Y CONMISS:ON | XPIRES 12-12:2000
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