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MORTGAGE

THIS MORTOAQE ("Security ‘asirument”) iy given on  APRIL 16, 1998 . The mortgagor Is
CHRISTOUHER 1, OWENS  (*Borrov/ae™y. This Security tnstrument is given 1o CAPNTEAD INC.
, which is organized and existing under theiaws of THE STATE OF DELAWARE . and whose
address tx 271 NORTH HASKELL AVENUE, SUITE 900,DALLASTEXAS 75204-0000
("Lender®).  Borrower owes Lender the principel sum of SEVENTY SEVEN THOUSAND ONE
HUNDRED EIGHTY ‘TWO AND A2100 Dolluer 1015, 8 77,182.32). This debt is evidenced by
Borrower's hote dated the same date as this Security Iratrament (*Note®), which provides for monthily
payments, with the full debt, if not pald eartier, due aad raynble on APRIL 1, 2013, This Security
Instrument secures to Lender: (a) the repayment of the debt evirienced by the Note, with interest, and nll
renewaly, extensions and modifications of the Note; () the pavyal of all other sums, with inerest,
whvanced under Parageaph 7 to protect the security of this Security svtrament; and (¢) the performance
of Borrower's covenums and agreements under tits Security Istramednt mad the Note. For titis purpose,
Borrower docs hereby mortgage, gram and convey to Lender, the following described property located in
COOR Coutty, tlinols:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART OF HERETH FOR ALL
PURPOSES

TAX i NUMBER  11071000201008

which has the address of 1210 CENTRAL STREET

(Streed)

EVANSTON , Ninois 60201-0000 ("Praperty Address”);
(City) (2ip Cude)

TOGETHER WITH ail the improvements now or hereafter erected on the property, snd wll
casements, appurtenances, and fixtures now ot hereafter a part of the property. All replacements and
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Exhibit “A”

Unit 1210-3m In the Sissifla Condaminium as Jlineated on a survey of the following
describad real eatates .
Lot A and B In Lott's Subdivision of lots 8 to 7:

lots 7 and 8 and tha East 10 feet of 10t 6 and
recordec &= Documaent 7848571 in Centre! 84
Northwest 1/4 bf fractional Section ? Townshif
Principal Mariuie: - lving South of the South |
Caok County lllincis viatoh sutvey Is attached
Condominium recorcad as Documaent 26442

intaraat in the camman Sler nts.

18 &nd if alleys South and ad oining said

t and adjoining Lot 8 vaceted ty ordinancs
st Addition to Evanaton, being that pert of the
1 Nenth, Range 14 east of the Third

the right of way of the sanitary district in
exhiblt “A" to the Daclaration of

‘Together with its undivided percentage

!

95631040
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additions shall also be covered by this Securlty Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, geant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavennats with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
proper’y.

UiNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.7 #oyment of Principal and Interest; Prepuyment und Late Churges. Borrower shall
promptly pav vhen due the principal of and interest on the debt evidenced by the Note and any
prepayment ai 4 charges due under the Note.

2. Funds Fur Taxes and Insurance, Subject to applicable Juw or to a writien waiver by Lender,
Borrower shall pay o Lender on the day monthly payments are due under the Note, until the Note is paid
in full, a sum ("Funus™) for:-{a} yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the-Troperty; (b) yearly leaschold payments or ground rents on the Property, if
any: (c) yearly hazard or propert; isurance premiums; (i) yeatly flood insurance premiums, if any; (¢)
yearly mortgage insurance premiume, if any; and (f) any sums payable by Borrower to Lender, In
accordance with the provistons of Parngraph 8, in licu of the payment of morigage insurance premiums.
These items are called "Escrow Hems.® Leider may, at any time, collect and hold Funds in an amount
not to exceed the maximum amount a leuder for a federnlly related mortgnge loan may require for
Borrower's escrow account under the federal Lieal Estate Settlement Procedures Act of 1974 as amended
from vime to me, 12 U.S.C. § 2601 ¢ seq. ("RS5PA"), unless another law that applies to the Funds
sets a lesser amount. [ so, Lender may, at any tme “collect and hold Funds in an nmoum not to exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonnble estimates of expenditures of future Escrow lteres or otherwise in accordance with applicable
law.

The Funds shall be held in an Insthtution whose depotits are insured by a federal agency,
instrumentality, of entity (including Lender, if Lender s such an Jpsitution) or In any Federal Home
Loan Bank. Lender shell apply the Funds to pay the Escrow [tems. Leausi may not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veiilying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permity Lender to make such a
charge. However, Lender may require Borrower to pay a one-thine charge for an independent real estale
tax reporting service used by Lender in connection with this loan, unless applicab’e law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paia, Leader shatl not
be required to pay Borrower any inteeest or eamings on the Funds, Borrowet and Leider mav agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul
charge, an annual accounting of the Funds, showing credits and debits to the Funds nnd the purpose for
which cach debit to the Funds was mude. The Funds are pledged s additionnl security for all sums
secured by this Security Instrument.

tf the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender
shall account to Borrower for the excess Funds in accordance with the requirements of applicable law, If
the amount of the Funds held by Lender nt any time is not sufficient to pay the Escrow [iems when due,
Lender may so notify Borrower in writing, and, in such cose Borrower shall pay to Lender the nmount
necessary v make up the deficlency. Borrower shall make up the deflciency in no more than twelve
monthly payments, at Lender's sole discretion,
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Upon paytent in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Futuly held by Lender. If, under Parageaph 21, Lender shall aequire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender
at the time of acyuisition or sule ay a credit agoinst the sumy secured by this Securdty Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by
Lender under Paragraphs 1 and 2 shall be applied: fiest, 10 any prepayment charges due under the Note;
second, to amounts payable under Paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any lute charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmicnts, charges, lines and impositions
attriburadle to the Property which may awain priority over this Sccurity Instrument, and leaschold
paymienis or ground rents, if any. Borrower shall pay these obligalions in the manner provided In
Paragrapn 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Soriower shall promptly furnish 10 Lender all nolices of amounts to be paid under this
Paragraph. ‘t-gzriower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing ae, payments,

Borrower shall promotly discharge any lien which has priority over this Secutity Instrument unless
Borrower: (n) ngrees in writing to the panyment of the obligation secured by the lien in a manner
acceptable to Lender; (b) coriesis in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which In the Lzialer's vpinion opernte to prevent the enforcement of the len; or (c)
sccutes from the holder of the \len an agreement satisfactory to Lender subordinating the fien to this
Securily Instrument, [f Lender detecmions that any part of the Property s subject (o a lien which may
attain priotity over this Security Instrumep:, Lender may give Borrower a notice idenitfylng the lien,
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the
giving of notice.

§.  Huzard or Property Insurance. Borrower shall keep the improvements now existing or
hercafier erected on the Property insured ngainst loss by fre, hazards tncluded within the term "extended
coverage” and any other hazards, including floods or fowding, for which Lender requires insurance. This
insurance shall be maineined {n the amounts amd for the periods that Lender requires. The insurance
carrier providing the insurance shull be chosen by Borrower subjectto Lender's approval which shall not
be unreasonably withheld. If Borrower folls to maininin covelnge ‘d=2scribed above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Prupzsty in accordance with Paragraph
1

All insurance policies and renewals shall be acceptable to Lender” wid-shall include a standurd
mortgage ¢lause. Lender shall have the right 1o hold the policies and rencwvils, 1f Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and rencwal-wictices. [n the cvent
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Linde. muy make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shait oe applied 1o
festoration or repair of the Property damaged, if the restoration or repair i economically ‘crible and
Lender's security is not lessened. 1f the restoration or repalr Is not econotnically feasible o Lender's
security would be lessencd, the Insurance proceeds shall be applied to the sums securcd by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer whhin 30 days a notice from Lender that the insurance cartier has offered
to settle a claim, then Lender may collect the Ihsurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pny sums secured by this Sccurity Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or
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chage the amount of the payments, I under Parngraph 23 the Property s acquired by Lender,
Barrower's right to any tnsurance policles and proceeds resulting from damuge w the Property prior to
e acquisition shidl pass o Lender to the extent of the sumy secured by this Security Instrument
immedintely prior to the sequisition.

6. Occupuncy, Prevervation, Malntemunee wnd Peotection of the Property; Borrower's Lonn
Application: Lenschioltls, Borrower shall occupy, establish, nid use the Property as Borrower's principsd
fesidence within sixty days alter the exeontion of thls Securliy tastrument and shall continue fo oceupy
the Property as Borrower's principal residence for at lenst one year afier the dnte of occupancy, unlesa
Lender otherwise ageees In welting, which consent shall not be unrensonably withheld, or uiless
exendatng cireumstances exist which are beyond Borrower's control, Borrower shall not destroy,
dumage ov_tinpuir the Property, allow the Property to deteriorate, or commlt waste on the Propenty.
Borrower shall be tn defauft f nny forfeiture action or proceeding, whether civil or erimingl, is begun
that In Lewder’s good frith judgment could result in forfeilure of the Property of olherwise rteriatly
impair the dier =ecatad by this Security Instrument or Lendet's security iiterest, Borrowet may cute such
a default and reinsiare, as provided in Paragraph 18, by cauving the action or procecding 1o be dismissed
with o ruling that, in Lander's good falth deterinination, prectudes forfeiture of the Borrower’s inferest in
the Property or other meies'nl knpalrment of the fen crested by this Sceurity lustrutnent of bender's
securily Inerest. Botrower viall also be In default §f Borrower, during the loan opphication process, gave
materiadly false or inaceurate formation or atements to Lender (of failed 1o provide Lender with any
mterint information) in conneetion with the fown evidenced by the Note, Inciuding, but not lmied to,
representations concerning Borrower's ocuupnney of the Property as a principal residence, 1f this
Security Istrument is on o leasehotd, Bosrower shall comply with ali the provisions of the lease. I
Borrower acquires fee Gtle to the Property, the Toanebold and the fee title alinlf not merge uniess Lender
agrees to the merger in wrilng.

7. Protection of Lender's Rights in tho Yroperety, IF Borrower fails 1o petform the covenunts
and agreements contntned in this Security tostrument Orathere I8 o legal proceeding that may significandy
affeet Lender's rights in the Property (such as o proceeding b bankrupiey, probate, for condemuation o
forfeiture or to enforce laws or regulations), thes Lunder sy do and pay for whatever is necessary 1o
protect the value of the Property and Lender's rights {n the #ropenty. Lender's actions may include
paylg any sums secured by a lien which hay privrity over this Szearkty Instrument, appearing in coust,
paying reasomble atorneys’ feew nid entering on the Property to Gnthe repairs. Although Lender may
take action under this Paragraph 7, Lender does not have to do so.

Ay nmounts disbursed by Londer under this Paragraph 7 shall becone sdditional debt of Borrower
secured by this Securlty Iustrument, Unless Borrower and Lender agree to oiber terms of payment, these
amounts shadl bear Interest from the date of disbursement at the Note rate and shrll be payable, with
Interest, upon notice from Lendet to Borrower requesting payment,

¥ Mortgige Jusurunce. If Lemder required morigage isurance as s condition’of =aking the Joan
secured by this Security Instrument, Borrower shall pay the premiuma required 1o maintabn e mortgage
insurance in effect. I, for any remson, the mortgage insurance coverage required by Lender lapses o
censes (0 b in effect, Borrower shall pay the promiums required to obtaln coverage substantinily
equivalunt 1o he morgage insurance previously in effect, ot u cost substantially equivalent to the cost (o
Burrower of the mortgige insurance proviously in effect, frout an slternme mortguge insurer approved by
Lender. IF substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w
Lemder ench month a sum equat to one-twelfth of the yearly morigage insurance premium being pald by
Borrower when the insurance coverage Japsed or ceased 1o be in effect, Lender will accept, use and
reldin these paytents i3 i foss rexerve i fiow of morignge insusance. Loss reserve puyinents may no
longer be required, at the optlon of Lender, if morigage insurance coverage (in the amount and for the
period that Leader requires) provided by sin insurer approved by Lender again becomes available and is
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obtained. Borrower shall pry the premiums required to maintain morigage insurance in effect, or o
provide a loss reserve, untll the requirement for mortgage insurance ends in accordance with any writen
agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or its ugent may make teasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the titme of or prior to an Inspection specifying reasotuble
cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, ditect or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

I7:.the event of a total tnking of the Property, the proceeds shall be applied to the sums secured by
this Gevurity Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a
puritul takizg of the Property in which the {nir market value of the Property immediately before the
tnking 18 cqun!to or grenter than the amount of the sums secured by this Securlty Instrument immedintely
before the taking, uniesy Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrutmen? sisll be reduced by the atmoumt of the proceeds multiplled by the followlng feaciion:
() the total amount‘af the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immesiately before the tnking. Any balance shall be paid 1o Borrower. In the event
of o partial taking of the Fropeaty in which the fair market value of the Property immediately before the
taking is less than the amount of e sums secured immediately before the Inking, unless Barrower amd
Lender otherwise agree In writine oz unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Secority Instrument whether or not the sums are then due.

it the Property is ubandoned by Eottawer, or if, after notice by Lerder to Borrower that the
condemnor offers to take an awatd or setle a ~laim for damages, Borrower fails to respond to Lender
within 30 days after the daie the notice is glvan, Lender is authorized w collect and apply the proceeds,
at its option, cither to restorntion or repair of tae Property or to the sums secured by this Security
Enstrument, whether or not then due.

Unless Letder nd Botrower otherwise agree inavrhiog, any application of proceeds o principn!
shall not extend or postpone the due date of the monthly yay.nents referted to in Paragraphy | and 2 or
change the amount of such payments.

11, Horrower Not Relensed; Forbenrance By Lender Not n WWalver. Extension of the time for
paytenat or modifieation of nmortization of the sums secured by ‘hix ) Security Insirument granied by
Lender to any successor in interest of Borrower shall not operate o reenss the Habllity of the original
Borrower or Borrower's successors in intesest, Lender shall not be requirad o commence proceedings
against any successor {n {nterest or refuse to extend time for payment or other vise modify wmortization
ol the swins secured by this Sccurity tnstrument by reason of any demand made by the original Borrower
or Borrower's successors (n Interest. Any forbearance by Lender In exercising any 7ighi os remedy shall
not be o waiver of ar preclude the exercise of any right or remedy.

2. Suceessors and Asvigns Bound; Juint und Several Linbliity; Co-signers, The covanants and
agreements of this Security Instrument shall bind and beneii the successors and nasighy of Lender and
Borrower, subject to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signy this Security Instrument but does not execute the Note: (a) Is
co-signing this Scenrity Instrument only to mortgage, grast and convey that Borrower's inicrest In the
Property under the terms of this Security tnstrument; (b) Is not personally obligated to pay the sums
secured by this Security tnstrument; and (¢) agrees that Lender and any other Borrowes may agree 1o
extend, modify, forbear or make any accommodations with regard to the terma of this Security
Instrument or the Note without that Borrower's consent,

13, Lonn Charges. Uf the loan secured by this Securily Instrument is subject o a law which seis
maximum loan charges, and that Jaw Is finally Interpreted so that the interest of other lonn charyes
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collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums atreidy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us @
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering il or by mailing it by first class mail unless applicable law requires use of another method. The
notice shalt be directed to the Property Address or any other address Borrower designates by notice to
Lender,Any notice to Lender shall be given by first clnss mail to Lender's address stated hercin or any
other ‘addiess Lender designates by notice to Borrower. Any notice provided for in thix Security
Instrumeric #5all be deemed to have been given to Borrower or Lender when given as provided in this
Paragraph,

18, Govzerang Law; Severability, This Security Instrument shall be governed by federal lnw and
the law of the jutisdiciion in which the Property is located. In the event that any provision or clause of
this Securily Instrumcnt or the Note confiicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withouwr the conflicting
provision. To this end the_ra-vsions of this Sccurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this
Sccurlly Instrument,

17. Transfer of the Property o » Veneflcial Interest in Borrower, If all or any part of the
Property or any interest in It is sold or traasferred (or if a beneficial intcrest in Borrower is sold or
transferred and Borrower is nol a natural persor) without Lender's prior wrilten consent, Lender may, at
its option, require immediate payment in tull of uil sums secured by this Sceurlty Instrument. However,
this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide n period of not less than 30 days from the date the-wotice ic delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. [f 3orrower fails to pay these sums
prior o the expiration of this period, Lender may invoke any re:azdles permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrowcr's Right to Reinstate, If Borrower meets certain cotainions, Borrower shall have
the right to have enforcement of this Security Insteument discontinued at any timez prior to the earlier of:
(1) 5 days {or such other period as applicable lnw may specify for reinstateinent; ovfore sale of the
Property pursuant to any power of sale contained {n this Sccurity Instrument; or (b) eriivof a judgment
enforcing this Security Instrument. Those comditions are that Borrower: (1) pays Lenderal-sums which
then would be due under this Security Instrument and the Note as if no acceleration haa iccarred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred In enforeing this
Security Instrument, Including, but not limited to, reasonable attorney's fees; and (d) takes such action as
Lender may reasonubly require (o assure that the lien of this Sceurity Instrument, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective ns if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Parngraph 17

19, Sale of Note; Change of Loan Servicer, The Note or o partial intcrest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale
tay resuit in a change in the entity (known as the "Loan Servicer®) that collects monthly payments due
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under the Note and this Security Instrument. ‘There also may be one or more changes of the Loan
Servicer unrelated to n sale of the Note, If there is u change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Parageaph 14 above and applicable fuw. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

0. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal,
stornge, of relense of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow
anyone else to do, anything nffecting the Property that Is in violation of any Envitoninental Law. The
preceding two sentences shall nat apply to the presence, use, or stornge on the Property of small
quantities-of Hazardous Substances that are genernlly recognized to be approprinte to normal residential
uses and i malntenance of the Property.

Boriove: shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or
other nction-Uv sy governinental or regulatoty agency or private party involving the Property and any
Hazardous Subscnacr or Envirohmental Law of which Borrower has nctunl knowledge. [f Borrower
learns, or is notificd Oy.any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Scbreance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions ip-accordance with Environmental Law.

As used in this Paragraph 20, "Haznrdous Substances” are those substances detined as toxic or
hazardous substances by Envitonrietal Law and the following substances: gnsaline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materinls
containing nsbestos or  formaldehyle and radionctive materials. As used in this Paragraph 20,
*Environmental Law" means federal lntvs and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower nad Lender further covenamt and agree as follows:

21. Accclerntion; Remedies. Lender sipli give notice to Borrower prior to acceleration
following Borrower's breach of any covenant oi sgreement In this Security Instrument (but not
prior to accelerution under Paragraph 17 unless uppitraisle law provides otherwise), The notice shalt
specify: (8) the defuult; (b) the action required to cure the default; (¢) a date, not Yess thun 30 days
from the date the notice Iv given to Borrower, by whick ine defauit must be cured; and (d) that
fallure to cure the defoult on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by jrdiclal proceeding and sale of the
Property. The notice shul) further Inform Borrower of the right 1o veinstate after uccelerntion nnd
the right to assert in the foreclosure proceeding the non-existence of o-cTeult or uny other defense
of Borrower to accelerution und foreclosure. If the default Is not curec on or before the date
specified (n the notice, Lender at lts option may require immediate puyinen®-in full of all sums
securcd by this Security Instrument without further demand and may frecloss this Security
tnstrument by judicial proceeding. Lender shall be cntitled to collect all expinscs: incurred In
pursuing the remedies provided in this Paragruph 21, Including, but not limited 15, rensonuble
attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sinll release
this Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party {or services rendered and
the charging of the fee Is permitied under applicable law,

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

24, Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) werc a part of this Security Instrument,
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0584011878
[Check applivable boxies))

[:] Adjustable Rate Rider @Cundumiuium Rider @ 1-4 Family Rider

Gradumed Payment Rider Planned Unit Development Rider Biweekly Payment Ridet
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) {specily|

BY SIONING BELOW, Borrower nccepts and ngrees to the terms and covenants contalied (o this
Security Instrument and in uny rider(s) executed by Borrower und recorded with it.

Witnesys:

Borrower
CHRISTOPHERT], OWENS

[Spuce Below Thix Line For Acknowisciprisent]
STATE OF ILLINOLS, County ss: COOK

1, Milton J. Pletzer . a Notary public in and for snid county axd state, do hereby certify
that  CHRISTOPHER J, OWENS |, personally known to me ta be the smme prson(s) whose name(s)
is/are subscribed 10 the foregoing Instrument, appeared before me this day in person, ap: acknowledged
thut he/she/they signed and delivered the said instrument s his/her/their free and voluptary act, for the
uses and purposes therein set forth.

Given under my hand and offleinl seal, this 16TH day of APRIL, 1998,

My commission explres:  7-10=01

*OFFICIAL GEAL"
MILTON J. PFETZER

Notary Public - 8tate of Hinols
My Commission Expires 07/10/01:
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:J CONDOMINIUM RIDER

{‘ , 0884011878
'j“‘ THIS CONDOMINIUM Rider is made this 16TH day of APRIL, 1998 , and Is incorporated into
t and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same date given by the undersigned (the "Borrower") o secure Borrower's
Note to CAPSTEAD INC. (the “Lender”) of the same date and covering the Property described in the
Securlty Instrument and located at:

1210 CENTRAL STREET, EVANSTON,ILLINOIS 60201-0000
{Property Address)

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominiuri profeet known as:

SISSILLA CONDOMINIUM

[Name of Condaminlum Project)

(the "Condominium Project™;. 4t the owners associntion or other entity which acts for the Condominium
Project (the “Owners Associntion”) holds title to property for the benefit or use of its members or
shareholders, the Property also fasltdavy Borrower's interest [n the Owners Association mnd the usey,
proceeds and benefits of Borrower's nierest.

CONDOMINIUM COVENANTS. | In »ditlon 10 the covenants wixd agreements made in the
Security Instrument, Borrower and Lender furtler covenant and agree as follows:

A, Condominlum Obligations,  Borrowe: shall pertorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Ceastiluent Documents” are the: (1) Declaration or
any docunient which creates the Condomintum Project; (1t by-laws; (1ih) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, nll dues and nssessments imposed
pursuant ta the Constituent Documents,

B. Huzurd Insurance. 5o long as the Owners Association maixtaing, with n generally nccepted
{twurance carrler, a "master® of “blanket” policy on the Comlominluric Project which iy satisfuciory o
Lender and which provides insurance covernge in the amounts, for the poricds, ac! against the hazards
Lender requires, including fire and hazatd included within the term "extende 1 coverage,” then:

{0 Lemder waives the provision in Unlfortn Covenant 2 for the monhly payment to Lender
ol the yearly premium instullments for hazard insurance on the Property; and

() Borrower's obligation under Unlferm Covennnt § to maintain hazavilasannee coverage
on the Property s deemed satisfled to the extent that the required coverage is provides oy the Owners
Association policy,

Borrower shali give Lender prompt notice of any Inpse in required hazard insurance coveruge.

In the event of n distribution of hazard insuronce proceeds in livu of restoration or repair following
o loss to the Property, whethier to the unit or lo common ¢lements, any proceeds payabie to Batrower are
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hereby assigned and shall be pald to Lender for application to the sums secured by he Sccurity
Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public linbility insurance policy acceptable in fort, amount, and
extent of covernge to Lender.

9., Condemnation, The proceeds of any award or claim for damages, direct or consequentinl,
payable *a Borrower in connection with any candemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieuw of
condemnatio:, ire hereby assigned and shall be paid 1o Lender, Such proceeds shall be applied by Lender
10 the sums scciend by the Security Instrument as provided in Uniform Covenant 0.

E. Lender's wior Consent,  Borrower shall not, except after notice to Lender and with
Lender's prior writien ccasent, either partltion or subdivide the Property or consent to:

() the aband=ament or termination of the Condominium Project, except for abandonment or
termination required by law b the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or rmirnnt domain,

(i) any amendment i pxy provision of the Constituent Documents if the provision is for the
cxpress beneflt of Lender;

(i) termination of professioral management and assumption of self-management of the
Owners Association; or

(iv) any action which would have tie effect of rendering the public liability insurance
coverage maintained by the Owners Association vascceplable to Lender.

F. Remedles. 1f Borrower docs tiot pay cordominium dues and assésstents when due, then
Lender may pay them. Any nmounts disbursed by Lender under this Paragraph F shall become ndditional
debt of Borrower secured by the Securily fnstrument. Unlest Borrower and Lender agree to other teems
of payment, these amounts shall bear inierest from the daic of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower req iesting payment.
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CHR.STOPE

R J. OWENS
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