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rrt MORTGAGE
THIS MORTGAGE ("Security nstydment”) is givenon JUNE 15, 1938 . The mortgagor is

DAVID §. STONE
AND CAROL J. STONE, HUSBAND AND WIFE, TENANTS BY THE ENTIRETY

ATC

{"Borrower™}, This Security Instrument is given to
ASSOCIATED BANK CHICAGO

which is_organized and existing under the faws of THE STATE OF ILLINOIS , and whosé
address is 200 EAST RANDOLPH DRIVE
CHICAGO, ILLINOIS 60801 {"{.znder”). Borrower owes Lender the pringipal sum of

FOUR HUNDRED SIXTY THOUSAND AND 00/100

, Dellars (U.S. $ 460,000.00 ),
Thiz debl js evidenced by Borrower's note dated the same date as this Seeurizy Instrument ("Note"), which provides for )
monthly payments, with the full debt, if not paid earlier, duc and payable on JULY) 1, 2028 .
Thiz Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the ote, with inerest, and al rencwals K
exiensions and modifications of. the Note; (b) the payment of all other sums, with imerzst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s coveranis and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ccnvey to Lender the following
described property located i COOK County, lllinois:
LOT 35 IN EUGENE E. PRUSSING’S ADDITION TO LAKEVIEW, BEING &

SUBDIVISION OF THE NORTH HALF (EXCEPT THE EAST 7 ACRES THERECF) -THE o)
NORTH EAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 BAST OF : SD
THE THIRD PRINCIPAL MERIDIAN IN CCOOX C0OUNTY, ILLINCIS. E.-J]
Lo
O
14-30-203-015-0000 o
Parcel D #;
‘ which has the address of 1750 WEST FLETCHER , CHICAGO [Stree, City],
“ inois. 60614 [Zip Code} ("Propenty Address");

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
win: SRSy INSTRUMENT Form 3014 9120

@&-SRHL) {8608) Amended 8/96
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl accept, use and retain these payments a5 a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, witil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lend-.

In the event of a'wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the raking is equal to or greaier than the amount of the sums secured by this
Security Instrument immediate!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e reftuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedia.ely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be rzid to Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately :¢fure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2giee in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums sccured by this Security instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or'il/after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ' tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collec and apply the proceeds, at its option, ¢ither lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrauns-t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Weiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted byieader to any successor in interest of Borrower shall
not operate to release the Jiability of the original Borrower or Borrower's successere.in interest. Lender shall not be required to
commence praceedings against any successor in interest or refuse to eaiend time for ppyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc Ly, the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shaii wot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cocnants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage /grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligited to pay the sums
secured by this Secumy Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, 1hocify, forbear or
make any accommadatmns with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subjec: to a law which sets maximumn loan charges,
and that law is finally mtcrpreted so that the inserest or other loan charges collected or to be collected in connection with the (™
toan exceed the permmed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge = -
to the permmed limit; and (b) any sums already collected from Borrower which exceeded permitied limils will be refunded to- ‘ '
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct”
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any .
prepayment cha.rge under the Note. o

14. Notices, Any notice to Borrower provided for in this Sccumy Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be cxercised by Lender if exercise is prehibited by federal law as of the dale
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days fium the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Rigui to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Securiiy instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; or (b) entry ¢f 4 indgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender alf sums which then woula be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanic-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorricys' fees; and (d) takes such action as Lender may reascnably require 1o assure
that the lien of this Security Instrument, Lender's siohts in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanges~Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-asif no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The !ote ‘or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Norrower. A sale may result in a change in the entity (known
as the "Loan Servicer") thai collects monthly payments due under thc Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1 thers is a change of the Loan Servicer, Borrower will be
given written natice af the change in accordance with paragraph 14 above ard applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments shiculd be-made. The notice will also contain any other
information required by applicable Jaw,

20, Hazardous Substances. Borrower shall not cause or permit the presence vse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow aitvone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo senlences sadl rio! apply 10 the presence, use, orel
storage on the Property of small quantilies of Hazardous Substances that are generally reccganized to be appropriate to normal
residential uses and 10 maintenance of the Propenty. _

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 12wyt or other action by anyh_‘
govemmcmal or regulatory agency or privaie party involving the Property and any Hazardous Substancc rr Environmental Law”
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or régula.ory authority, 1ha1
any rcmova! or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower sizd) promptly take G
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic..
psticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

NON- UNIFORM COVENANTS. Borrower and Lender funhcr covenani and agree as follows:
21, Acceleratmn. Remedies. Lender shall give notice to Borrower prior to acceleration following Borvawer's breachr
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 35 IN EUGENE E. PRUSSING'S ADDITICN TO LAKEVIEW, BEING A
SUBDIVISION OF THE NORTH HALF (EXCEPT THE EAST 7 ACRES THEREOF} THE
NORTH EAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

14-30-203-015-0000

Hev. 03597 DPS D49
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of JUNE ,
1988 , and is incorporated into and shall be deemed 1o amend and suppiement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
ASSOCIATED BZMK CHICAGD

{the "Lender™) of the sams date and covering (he Property described in the Security Instrument and Jocated
at:
1750 WEST FLETCHER
CHICAGD, ILLINDIS 60614
[Property Address)
THE NOTE PROVIDES (A, A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJYUSTABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWFZ'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Thik MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the ‘covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asioliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial fixed interest rate of 7.0000 %. The Note also
provides for a change in the initial fixed rate to an adjusiable interest rate, &s Tliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dates
~ The initial fixed interest rate | will pay will change to an adjusiable interest ta.¢ on the first day of
JuLyY , 2003 , and the adjustable interest rate T will pay nay ¢hange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Unifarm Instrument

@.8430(9705)  Form 3182 5/94
Page 1 of 4 Initials: (293 C]‘:/

VMP MORTGAGE FORMS - (800j521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLCWS:

Truvsier of the Property or a Beneficial Interest in Borrower, if all or any pan of the
Propetty orany-interest in it is sold or wransferred (or if a Deneficial interest in Borrower is sold
or transferred andBorrower is neot a natural person) without Lender’s prior writlen consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
feceral law as of the date of -his Security Instrument.

If Lender exercises this optinn, Lender shall give Borrower notice of acceleration, The
notice shal! provide a period 0 not less than 30 days from the datc the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumeni. If
Borrower fails 10 pay these sums priol to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient without funther notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL INED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A¥w THE PROVISIONS OF UNIFORM
COVYENANT 17 OF THE SECURITY INSTRUMENT SH:LL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if-all or any part of the

or transferred and Borrower is not a natural person) withoul Lender’s prior (written consent,
Lender may, at its option, require immediate payment in full of all sums secured by 2lis Security
Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument. Lender also shall not exereise this Lption
if: (a) Borrower causes 10 be submitted to Lender information required by Lender to evaluaiz the
intended transferce as if a new [oan were being made (o the transferce; and (b) Lender
reasonably determines that Lender’'s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender,
DPS 9526
: iials: g (TS
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