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MORTGAGE

THIS MORTGAGE {*Securitirstrument"} is givenon  06/18/88
The mortgagor isXRTEKX X
RICKIE SMITH, MARRIZD TO. VALANDRA M} TH
{"Borrower"}. This Security Instrument iugviwn 10ASSICLATES HOME EQUITY SERYICES. INC.
its successors and/or assigns, aNEW YOR corporation, whose address is
14415 SOUTH BOTH STREET SULTE 100 PHOENLX, A2 85044- ("Lender”).

Borrower owes Lender the principal sum of

UNE HUNORED FIFTY THOUSAND, TWO HUNDRED SEVENT!.CNT AND D4/100susassnnuanesusnvuus dollars (U.S. $ 150 271.84 ).
This debt is avidenced by Borrower's Note dated the jame date as this Security I'}f"g"}%ﬂt {("Note"). which provides for
monthly payments, with the full debt, if not paid earlier "dus and ﬁayablo_ on B/24/28° " | This Security (nstrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (bj the paymant of all other sums, with interas’, a/lvanced under paragraph 8 tc protect the security of this
Seourity [nstrument, and {c) the performance of Borrower's cover.ants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grans 8¢ convey to Lender the following described property
located in (oo County, Pipuis:

2 TILY it (8-0-223-0un G Ki2¢4-233-023

SEE EXHIBIT A ATTACHED HERE10, INCORPORATED HEREIN AND MADE A PART HEFEOQF UOTECRITY TITVE
SEE EXHIBIT A ATTACHED HERETD, INCORPORATED REREIN M‘A-D_Lu T HEREUE . i l..‘:.-' [
- {810 E, BERCSTER STREET

by

- e B SHHTE 110
hich has the add £30 EAST AVE, PRI T )
UKGRANGE . 1L 60525~ g, ‘@:Phr}ponv Address" XS PLAINES, IL 60016

TOGETHER WITH all the improvements now or hereafter erected on the property, ani ail easements, rights,
appurtenances. rents, royalties, mineral, oil and pas rights and profits. water rights and stock- aiq ali fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Securiyy nstrument. All of the
forogoin?‘ts refarred to in thig Security Ingtrument as the "Property.” )

BORROWER COVENANTS that Borrower ia Iawfullx aeised of the estate hereby conveyed aiic has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for current vaxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

‘ 1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any [ate charges due under the Note. _

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shail be applisd: first, to late charges due under the Note; second, to interest due: and last, to principal due.

3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorony which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the peraon owad payment, Borrowar shall prompily furnish to Lander receipts evidencing the
paymaents.

Borrower shall ﬁrompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (s}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any pant of the Property: or (c) secures from the holder of
the lien an agreement satitfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that
any part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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1
insured againet loss b;_iir_o. hazarde inoluded within the 1erm “extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendar requires. The
insurance carriar providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause,
Lender shall have the right to hold the policies and renswals. it Lender requires, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loas it not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procesds shall be applied to restoration or repair
of the Property damagyed. it the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance procesds shall be
appliad to the sums sscured by this Security Instrument, whaether or not then due, with any excess paid to Borrowaer. I
Borrower abandons the Propuru[. or does not answer within 30 days a notice from Lender that the insurance carrisr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds ta repair or
restore the Praperty or 1o pay sums sacured by this Security Instrument, whethsr or not then due. The 30-day period will
begin when the notice is given. L o o

Unlsss Lander and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragreph 1 or chanpe the amount of the payments, if
undar paragraph 20 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumenl.irimediatsly prior to the acquisition.

B. Pranervatior and Maintanance of Property; Leaseholds. Borrower shall not destray, damage, or substantiall
change the Property, allcw the Property to deteriorate or commit waste. |f this Security Instrument is on a Isasshold,
Borrowsr shalt comply veiti the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fee title ahali not merge untze2 Lender agrees to the merger in writing. )

8. Proteation of Lenue: » Rights in tha.Pro?o . If Borrower fails to perform the covenants and agresments
contained in this Security [nstzumrant, or there is a legal procesding that may significantly atfect Lender's rights in the
Property (such as a procesding ‘n Jankruptcy, probate, or condemnation or to enforce laws or reguiations), then Lender
may do and pay for whatever is nzuessery to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sume rec.ired by a lien whioh has priority over this Security Inattumant, appearing in count,
paying reasonable attorneys’ foas and <n*ering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do s2. -

AnY amounts disbursed by Lender unier tnis paragraph shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenae. ajree lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and-s%a!l be payable, with interest, upon notice from Lender to Borrowet
requesting payment, ‘ . , ‘

7. Inspection, Lender or its agent may make rcascnable entries upon and inspections of the Property. Lender shall
give Borrower notioe at the time of or prior 10 an inspeatior: sp‘cigung reasonable cause for the inspection. .

8. Condemnation. The proceeds of any award or claim for damageq, diract o1 consequential, in connaction with any

condemnation or other taking of any part of the Property, or for zonveyance in lisu of condemnation, are heraby assigned

and shail be paid to Lender. _ _ '

In the event of a total taking of the Property, the proceeu: s'iall be applied to the sums secured by this Security
Instrument, whether or nat then dus, with any excess paid to Boirowvec. In the event of a partial taking of the Property,
uniess Borrowar and Lender otherwise agree in writing, the sums secure. by thig Security Instrument ghall be reduced by
the amount of the proceeds muitiplied by the followmr traction: (a) thZ 1otal amount of the sums secured immadiately
before the taking, divided by (b) the fair market vaiue of the Property immariiate'y bafore the taking. Any balance shall be
paid to the Borrower. ‘ ’ _

i the Property is abandoned by Borrower, or if, after notice by Lender 5o Gnirower that the condemnor ofers to
make an award or settle a claim for damages, Borrowsr fails to respond to Lender wvithin 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to.<astoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraph 1 or change the amowii of such payments.

8. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of thu time for payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lenzer-to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowst™ successors in interest.
Lender shali not be requirad to commence proceedings apnindt any succeagor in interest or refuss 1> extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by ressci of any demend
tnade by the original Borrower or Borrower's successors in interest. Any forbsarance by Lender in exsrciving any right or
remaedy shall not be a waiver of or preclude the exercise of any right or remady, .

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not executs the Nots: (a) is oo-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarms of this Security [nstrument; (b) is not personally obligated to pa
the sums secured by this Security Instrumant; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consam. _ _ _ .

11. Loan Charges. if the loan sscured by this Security Instrument is subject to a law which ssts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collacted in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums airoadn.collectad from Borrower which exceeded
pormim’x limits will be refunded to Borrower. Lender may choose to make this retund by raducing the Ermclpel owed
under the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &

partial prepayment.
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12. Legislation Affauu LmoQi htlEaLQolA ] atiQfQija:b)lolea has the effect of rendefing

any provision of the Note or this Security instrument unentorceable according to ita terms, Lender, at its option, may
require immediate payment in full of ail sums secured by thia Security instrument and may invoke any remedies permitted
by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 186,

B 15. Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice chalr be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other addrass Lender designates by notice to Borrower. Any notice
providud for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as
provided in this paragraph. . )

14, Governing Law; Sevarability. This Security Insttument shall be govered by federal law and the law of the
uriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable Iaw, such conllict shall not atfect othaer provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. . .

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
18, Tranafer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or any intereat in
it is sold or transferred {or if a beneficial interest in Borrower i sold or transferred and Borrower is not a natural person)
without Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Seourity Instriinent. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of
the date of this Secun*y Instrument. .

It Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days iroip-the date the notice is deliverad ar mailed within which Borrower must pay all sums secured by
this Security Instrument.if Porrower fails to pay these aums prior to the expiration of this period, Lender may invoke any
remediss permitted by this Sexnirity Instrument without further notice or demand on Borrower.

17. Borrower's Right o r¢/nstata. If Borrowsr meets certain conditions, Borrowsr shall have the right to have
snforcament of this Security Inst-urient discontinued at any time A:nor to the oarlier of: (a) b days {or such other period es
applicable law may specify for rairziatement} betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jragment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lander all sums which then would-Le due under this Security Instrument and the Note had no acceleration occurred.
rb) oures any default of any other covenaniz-ar agreements; (c) pays all exﬂonsou incurred in enforcing this Security
nstrument, including, but not limited to, reasontble atiorneys’ fees; and {d) tokes such action as Lender may reasonably
require to nssure that the lien of thia Security Arieament, Lender's rights in the property and Borrowaer's obligation to pay
the sums secured by this Sscurity Instrument shzid-continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured heraby shali re:nzin fully eflective as it no acceleration had ocourred. However, this
right to reinatate shall not apply in the case of accelera'on under paragraphs 12 or 16. - )

18. Sale of Note; Change of Loan Servicer. Thu Nrie or a partial interest in the Note {together with this Security
Instrument) may be sold one or more timea without prior notive to Borrowaer. A sale may result in a change in the entity
{(known ap the ‘Loan Servicer*) that collscts monthly paymers due under the Note and this Seourity Instrument. There
also may be one or more changes of the Loan Servicer unreixte” 10 o sale of the Note. f there is a change of the Loan
Servicer, Borrower will be given written notice of the changs in tcsodance with paragraph 13 above and applicabls law.
The notice wilt state the name and address of the new Loan Servicer 4.1 the address to which payments should be made.
The notice will also contain any other information required by applicao’s luw.

19. Hazardous Substanaes. Borrower shall not caute or permit ‘z¢ presence, use, disposal, atorage, or release of
any Hazardous Subatances on or in the Property. Borrowaer shall not do, nor eliow: anyone eise 1o do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two suntanzes shall not apply to the presence, use,
or storape on the Property of small quantities of Hazardous Substances that are‘panerally recognized to be appropriate to
normal residential usas and to maintenance of the Property. . . /N _ .

Borrowsr shall promptly give Lender written notice of any investigation, claiin, «emand, lawsuit or other action by
any governmental or regulatory agency or private pnnz involving the Proparty und_any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. if Borrower lsarns, or is naiified by any governmaental or
regulatory authority that any removal or othe: temedistion of any Hazardous Subsiance -2Hecting the Property is
necessary, Borrower shall promptlhtako all nscessary remedial actions in accordance with the Env ronmental Law,

As used in this paragraph, “Hazardous Substances® are those substances defined as toxiz o’ nazardous substances

by Environmental Law and the followin? substances: gasoling, kerosene, other {lammable or toxic netroleum products,
Vi

toxic pesticides or herbicides, volatile solvents, materiais gontaining asbestos or formaldehyde, and ruaionctive materisls.
As used in this paragraph, ‘Environmental Law* means federal laws and laws of the jurisdiction whers the Property is
located that relate to health, safety or environmantal protection. ( ‘ ) ,

20. Acceleration; Remadias. Lender shall giva notice to Borrowar prior to acceleration following Borrower's breach
of any covenant or agresment in this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unlass
applicable law provides olhorwml‘. The notice shall specity: (a} the default; (b} the action required to cure the default; (c) a
date, not less than 30 days from the date the notice ia given to Borrower, by which the defeult must be cured; and (d) that
tailure to cure the default on or before the date spucified in the notice may result in acceleration of the sums seoured by
this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall further inform
Borrowsr of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existance
of a default or any other defense of Borrowsr 1o acceleration and foreciosure. It the default 1s not cured on or before the
date spacified in tha notice, Lender at ita option may raquire immadiate payment in full of all suma sscured by this Security
instrument without further demand and may forecioss this Security Instrument by judicial procseding. Lander shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence. ,

21, Lender in Possssaion. Upan acaosleration under p_auo_raé:gh' 20 or abandonmant of the Property and at any time
ptior to the expiration of any peciad of redemption fellowing judicial sale, Lender (in person. by agent or bg judicially
appointed rocoweg shal! be entitled to enter upon, take possession of and manage the Property and to collect the rents of
ths Pfo?lﬂy including thote past due. Any rents collected by Lender or the raceiver shall be applied first to payment of the
costs of management of the Property and collsction of rents, including, but not limited to, receiver's fees, premiums on
recsiver's bonds and reasonable attorneys’ fees, and then to the sumas secured by this Security Instrument.
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* 22, Releass. Upon payment Q\Q aEaEc!lreg:b ﬁ!_cungsglr)noemu shall release this Sacurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waivaes all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

g;/;q

CTC A dZ/f /}1‘ “ff
VALANDRA MITH

STATEOFILLINOIS, ¢ ¢'v /(. County ss:

‘

) FAeTs (,étu,/{/ S / /‘Jé’// , & Notary Public in and for said county and state, do
)

hereby cartify that oK J/[, le

personally known to me to ke the same person ____ whose name subscribed to the

)
L

foregoing instrument, appeared efare me this day in person, and acknowledged that he signed and delivered

the said inatrument as free voluntary act. for the uses and purposes tharein set forth.

) /1 =
Given under my hand and official seal, chis day of i C'/ {9/ }(f/

My commission expires: ' s 7 —7‘7/-

f otary Public

This document was prepared by:

0010820
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EXHIBIT "A"
LEGAL DESCRIPTION

:

"LOT & AND 8 IN BLOCK 3 IN IRA BROWN'S ADDITION TO LAGRANGE IN SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,




