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THIS MORTGAGE # Sxcurity Instrument”) is given on - MAY 22, 1998 . The marigagor
is  JAIME NAVARRETTE AND EFIJENIA NAVARRETTE, HUSBAND AND WIFE, IN JOINT
TENANCY
whose address is 3654 NOR'TH KEDZIE AVENUE
CHICAGO, 11, 60618 {"Borrower”),
This Security Instrument is given to JYH NORTGAGE COMPANY

which is organized and existing under the Jawso THE STATE OF filinols , and whose
address is 2500 INTERNATIONALE PARRWAY

WOODRIDGE, 1L 60817 ("Lender™).
Borrower owes Lender the principal sum of

ONE RUNDRED FIFTY-THREE THOUSAND AND (27142

Dollars (U.S. $  153,600.00 1. This debi is evideneed ¢y Borrower's note dated the same dite as
this Security Instrumemt (*Note®), which provides for monthly raymemts, with te full debr, if not paid
carlier, due and payable on  MAY 28, 2028 . This Security Instrument secures (6
Lender: (a) the repayment of the debi evidenced by the Note, with imerescand alt renewals, exiensions and
modifications of the Note: th) the pnyment of all other sums, with interest, estvanced under paragraph 7 o
protect the security of this Security Instrument; and (©) the performance 7« Borrower’s covenants and
agreements under this Securily Instrumient and ahe Now.  For this pumpose,Sortower does hereby
mongage, grant and convey (o the Lender, the  following  describeds preperty  located  in
COOK Caunty, IMinois:
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which has the address of 3654 NORTH KEDZIE AVENUE CHICAGO
{Stswut| ICiyl
llinois 60618 ("Property Address”);
12 Code!

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also
he covered by this Security Instrument.  All of the furegoing is referred 1o in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the
right to morngage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims ane ucmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unpiform covenamts for nationsl use and non-uniform
covenants witk-Himited variations by jurisdiction to constitule a uniform securily instrument covering real
praperty.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Perciral and Interest; Prepuyment and Late Churges. Borrower shall prompuly pay
when due the principal of ard interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on e day monthly payments are due under the Note, unlil the Note is paid in
futl, & sum ("Funds”) for: (a) year'y toxes and assessments which may attain priority over this Security
Instrument as a tien on the Property: th) vearly leaschold payments or ground rents on the Property, if any;
(e yearly hazard of property insurance preiums; (d) yearly flood insurance premiums, if any; {(¢) yearly
motigage insurance premiums, if any; and (f).ary sums payable by Borrower (o Lender, in accordance with
the provisions of paragruph 8, in licu of the payvient of mortgage insurance premiums. These items are called
"Escrow ltems”. Lender may, at any time, collect 7w hold Funds in un amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢
s¢- ("RESPA™), unless another law that applies to the Furds sets a tesser amount. 11 so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the 'esser amount.  Lender may estimate the amoun
of Funds due on the basis of current <ata and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insures by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or i any Federni’ Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems. Lender may not charge Borsanier for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow liewas, anless Lender pays Borrawer
interest on the Funds and applicable law permits Lender 10 make such a checge. - However, Lender may
require Borrower to pay a ane-time charge for an independent real estate tax repoiting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interestahalne paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, siiowing credils
and debits 1o the Funds and the purpese for which each debit to the Funds was made. The Funar arz pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements af applicuble law. 1f the
amoum of the Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amounl necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition ar sale us 3 credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: Tirst, 1o any lmrepa'ymcm charges due under the Note; second, lo
amounts payable under peragraph 2; thicd, to interest due; founh, 1o principal due; and last, o any late
charges due under the Note,

4, Charges: Licns, Borrower shalf pay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment.  Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. I Borrower mukes these paymenis
directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in « manner acceplable 10
Lender: (b) contests in good fuith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (¢) secures from the holder of
the lien-an sgreement sutisfactory to Lender subordinating the lien to this Sccurity Instrument, 1l Lender
determines i any pant of the Property is subject to o lien which may attain priority over this Security
Instrument, Leénder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more ol 10¢ astions set forth above within 10 duys of the giving of nofice.

5. Hazurd oy Peoperty Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Propesty sasered against loss by fire, hazards included within the werm "extended coverage™ and
any other hazards, inclutiar, floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amouw_-und for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Brrrower subject to Lender's approval which shall not be unreasonably withheld.
[f Borrower fails to maintain coveiage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage
clause. Lender shall have the right 1o old the policies and renewals. If Lender requires, Borrower shall
promptly give 10 Lender all receipts of pa'd rre:ivms and renewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carrivi-and Lender. Lender may make proof of luss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to sestoration
or repair of the Property damaged, il the restoration of sepair is economicatly feasible and Lender’s security is
not lessened. [f the restoration or repair is not economicyliy feasible or Lender's security would be lessened,
the insurpnce proceeds shalf be applied to the sums secured Py this Security Instrument, whether or not then
due, with any excess paid 10 Borrower. 1f Borrower abandors <ae Property, or does nol answer within 30
days a notice from Lender that the insurance carrier has offered o ssitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore e Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period vill begin when the natice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicatisp-of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in patagrarhs [ and 2 or change the
amount of the payments. 1l under paragraph 21 the Property is acquired by Leniter, Borrower's right to any
insurance policies and proceeds resulling from damage to the Property prior 10 the acquisition shall pass (o
Lender 1o the extent of the sums securedd by this Security Instrument immediately prierto the acquisition.

6. Occupancy, Preservation, Mainenance und Protection of the Property, Borrower's Loan
Application; 1.easeholds, Borrower shall occupy, establish, and use the Properly as 2ovvwer’s principal
residence within sixty days after the execution of this Security Insirument and shall contirue te occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, ‘wiess Lender
atherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless eiievuating
circumstances exist which are beyomd Borrower's conirol. Borrower shall not destroy, damage or jiiipair the
Property, allow the Property to deteriorate, or commis waste on the Property. Borrower shall be in default if
any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrunient or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shalt also be in default if
Barrower, during the loan application proeess, gave materially false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) in conneetion with the loan evidenced by
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the Note, including, but not limited 1o, representations concerning Borrower's occupiiicy of the Propenty as a
principal residence.  If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall nol
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulitions), then Lender may do and pay lor whatever is necessary (o protect the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, al:pc:tring in coun, paying reasonable atlornieys® fees
and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any ameazus disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured
by this Secusity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall beac interest from the date of disbursement at the Note rate and shall be payable, with imerest, upon
notice from Leadse to Borrower requesting payment.

8. Mortgage (nvarance. |f Lender required morigage insurance as a condition of making the loan secured
by this Sccurity Instiwivent, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reasca, Yae mortgage insurance coverage required by Lender lapses or censes to be in effect,
Borrower shail pay the ‘premiums required to obfain coverage substantially equivalent to the morignge
insurance previously in eriect, 2t a cost substantially eguivalent to the cost to Borrower of the morigage
insurance previously in effect. frome an alternate mortgage insurer approved by Lender. If substantiatly
cquivalent mortgage insurance conerage is not available, Borrower shall puy 1o Lender each month a sum
equal 1o one-twelfih of the yearly merigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect, ~Gender will aceept, use and retuin these payments as a loss reserve
in lieu of morigage insurance. Loss reseivy nayvments may no fonger be required, st the option of Lender, if
morigage insurance covernge (in the amount.ard tor the period that Lender requires) provided by an insurer
approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required 10
maintain morigage insurance in effect, or to provade a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreenent hetween Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasorable entrics upon and inspeciions of the Property.
Lender shall give Borrower notice at the time of or prior (0 sivinspection specifying reasonable cause for the
inspection,

10. Condemnution. The proceeds of any award or claisa Jor damages, direct or consequential, in
connection with any condemnation or other wking of any part af e Property, or for conveyance in livu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall e arplied 10 the sums secured by this
Security Instrument, whether or net then due, with any excess paid w Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediatsiy Sefore the aking is equal to
or greater than the amount of the sums secured by this Security Instrument isainediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuiity [nstrument shall he
reduced by the amount of the proceeds multiplied by the following fraction: {s) the otal.zmount of the suins
secured immediately before the taking, divided by (b) the fair market value of the Proper'y immediately before
the tuking. Any balance shall be puid (o Borrower. In the event of a partial taking of the Poorerty in which
the fair market value of the Property immediately before the taking is less than the amount of theshms secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless coplicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument @ivther or
not the sums are then due.

It the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower thal the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collect and apply the proceeds, at its oplion, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nat then
due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments,
(1. Borrower Not Released; Forbearance By Lender Not 0 Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shatl not operate to release the liability of the original Borrower or
Borrower's successors in interest.  Lender shall not be required 1o commence proceedings against any
suceessor ininterest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
agreements of this Security Instrument sha)l bind and henefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and
several. Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Securily Instrmnent; (b) is nol personally obligated to pay the sums secured by this Security
Instrumeati2ad (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommaudations with regard o the terms of this Security fnstrument or the Note without thal Borrower's
CONseN,

13. Loean Charges. I the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law is finally inwrrrcwd 50 that the interest or other loan chiarges collected or
10 be collected in connestion with the loan exceed the permiuted limits, then: (a) any such loan charge shall be
reduced by the amount ecessary (o reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower-witch exceeded permitted limits will be refunded to Borrower.  Lender may choose
to make this relund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepuyment charge under the Note.

14. Natices. Any natice o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlexs.apnlicable law requires use of another method. The notice shall be
directed to the Property Address or any other aurdiess Borrower designates by notice to Lender. Any notice to
Lender shail be given by first class mail to yender’s address staed herein or any other address Lender
designates by notice to Borrower. Any notice proviced or in this Security Instromen! shal) be deemed 10 have
been given o Borrower or Lender when given as provide! in this parngraph,

18, Governing Law; Severability. This Sccurity Listzument shall be governed by federal law and ihe law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicis with applicable law, such sonici shall not affect other provisions of this
Security Instrument or the Note which can be given effect witlieut the conflicting provision. Tu this end the
pravisions of this Security Instrumient and the Note are declared to 2o severable.

‘ 16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
nstrustient,

7. Trunsfer of the Property or 4 Beneficinl Interest in Borrower. ‘17 a0 or any pant of the Property or
any inierest in it is sold or transferred (or if a beneficial interest in Borvoriei s sold or transferred and
Borrower s not a natural person) without Lender’s prior written consent, Lendér misy, at ils option, require
immedinte payment in full of all sums secured by this Security Instrument.  However, 1his oplion shall noi be
exercised by Lender if exergise is prohibited by federat law as of the date of this Seeuriy [ratrunient.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.  The notce shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which 2rrower must
pay all sums securcd by this Security [nstrument. 1M Borrower fails 1o pay these sums prior 1o e expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without Tarther notice
or demand on Borrower.

18. Borrower's Right to Reinstate. [If Borrower meets certain conditions, Borrower shall have the right
w0 have enforcement of this Security Instrument discomtinued at any time prior 1o the carlier of: (a) § duys (or
such other period as applicable lnw may specily for reinstatement) before sale of the Property pursuant 1o any
power of sale contuined in this Security Instrument; or (b) emtry of a judgment enforcing this Securily
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration had eccurred; (h) cures any default of any other
covenapts or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
not timited o, repsonable attorneys” fees; and (d) takes such action as Lender may rcusunabl{ require 1o assure
that the lien of this Security Instrumient, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrament shatl continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligavions secured hereby shall remain fully effective as il no acceleration had
aceurred. Hawever, this right (o reinstate strall ot apply in the case of aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nowe or a partial interesy in the Note (together with this
Security Insirument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the “Loan Servicer™) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated (o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address o which payments should be made. The natice wil) also contain any other
informmtion required by applicable law.

20, Hazurdous Substances. Borrower shall not cause or permit \he presence, use, disposal, slorage, or
refease of =iy, Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone clse (o
do, anyining 2ffecting the Property that is in violation of any Eovironmental Law, The preceding two
sentences shidl o) apply to the presence, use, or storage on the Property of smail quantities of Hazardous
Substances that ure generally recognized 10 be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptis:give Lender wrilten notice of any investigation, clnim, demand, lawsuit or other
action by any governmemal or regulitory agency or private party involving the Property and any Hazardous
Substance or Environmental Lav-of which Borrower has aciuad knowledge, If Borrower learns, or is notified
by any goveramenial or regulatory awthority, that any removal or other remedintion of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accortdance with Environmental Law.

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folloving substances: gasoling, kerosene, other {lammable or toxic
petroleum products, toxic pesticides and herticides. volimile solvents, materials containing asbestos or
formatdehyde, and radionctive materials. As used {n this paragraph 20, "Environmenia) Law" means {ederal
laws and Jaws of \he jurisdiction where the Propenty 1¢ fosated that relate to healih, safety or environmental
proleciion,

ON- 0 Y NTS. Borrewer and Lender farther covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall glve notice to Yorrower privr to aceelerution following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior fo
aceeleration under parugraph 17 unless npplicuble luw provides otlerwisc),  The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) o dute, not Jes< than 30 duys from the date the
notice Is given to Borrower, by which the default must be cured; and (ay i dnilure (o cure the defauit
on or before the dute specified in the notice muy result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sule of the Prooerty. The notice shall
further inform Borrower of the right te reinstate afler aceclerition and the ripat o assert in the
foreclosure proceeding the nonexistence of u defuult or any ather defense of Borrower ¢4 giceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its aptlon
may require Immedinte payment in full of all sums secured by this Security Instrument witaout further
demand and may foreclose this Securily Instrument by judiciul proceeding. Lender shall be caiitled 1o
collect all expenses incurred in pursuing the remedies provided In this paragraph 21, {ncluding, but not
limited to, reasonahle attorneys' fees und costs of title evidence,

22, Release. Upon pryment of all sums secured by this Security Instrument, Lender shall refease this
Security [nstrument without ¢charge to Borrower, Borrower shall pay any recordilion costs.

23, Walver of Homestend. Borrower waives all right of homestead exemplion in the Property.
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Riders 10 this Sccurity Instrument. {f one or more riders are exeeutes) by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ach such rider shall be incorporated
into and shal) amend and supplement the covenants and agreements of this Security Instrupient as if the
rider(s) were i part of this Sccurity Instrument. [Check applicable boxies)]

Adjuszuble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymem Rider
Balloar Rider Rme lmprovement Rider Second Hame Rider
Other(s) syl
BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any cicers) execuied by Borrower and recorded with i,

Witnesses:

:rﬁuu Af e c‘[( ’Z’ Z (Scal)

JAIME NAVARRETTE Botrowt

&Cﬁdu PIF i m_—,://f,— (Seal)

LFIJENIA NAVARRETTE -Borrawer
(Seal)

Borrower

{Seal)

-Boroswor

{Space Below Ties Line For Ackouwlsdgmuontl i —

STATE OF ILLINOIS, Caunty ss:

l, , & Notary Public in and-ror said county and siate,
do certify that JAIME NAVARRETTE AND EFLJENIA NAVARRI', I'TE, HUSBAND AN} WIFE, IN JOINT

TENANCY
personally known to me to be the same person(s) whose namels)  ARE  subseribed 0 4t forcgoing
instrument, appeured before me this day in person, and acknowledged thm THEY  signed ard delivered
the said instrument as free and voluntary aci, for the uses and purposes therein set fonh.

Given under my hand and official seal, this 22ND day of MAY, 1998

Crex (L% @)
My ORISR S it (N [ (e
Q “OFFICIAL SEAL” e yv——
) CINDY OLSEN Pl T
Notary Puthe Slate cf linnais
My Commiss.on Exores (27302
A R A R L
ILLINGIS - Singta Family - Fannis Mas/Freddie Mac Uniform Instrument

Form 3014 9/90
Laves Forms Inc. (0Q) 448-356%
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LOAN N2. 10670483
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  22ND day of MAY
1998 , and is incorporawd iate-and shall be deemed to amend #nd supplement the Martgage, Deed of
Trust or Security Oeved (the "Securizy Instrument™) of the same date given by the undersigned (the
“Borrower”) 1o secure Borrower's Ad,ustaole Rate Note (the “Note™)
JV8 MORTGI/G'. COMPANY,
(the "Lender”)
of the same date and covering the property descerded in the Security Instrument and located at:
3654 NORTH KBEDZT& AVENUE
CHICAGO, IL 6061
[Prapeny Al s}
THE NOTE CONTAINS PROVISIONS ALLOW'NG FOR CHANGES iN THE
INTEREST RATE AND THE MONTHLY PAYMZINT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE Ca.¢ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST P/.Y.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreenents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rawe of 200990 % The Note provides 4oz changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rawe § will puy may chunge on the  28THIay of MAY 28 1999 ,andon
that day every $2th month therealter. Each date on which my interest rate could change is called a "Change

Date”,

MULTISTATE ADJURTABLE RATE RIDER - ARM 8:2 - Single Family - Fannie Mas/Fraddie Mac Unitorm

Form #3111 385 Pagn? } o~
anm 1 age 1 ot 3 initials: A) L‘ /}/
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the

weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availuble as of the dae 45 days before
eiach Change Date is called the “Current Idex”.

If the Index is no fonger available, the Note Holder will choose n new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes
Before caeh Change Date, the Note Holder will caleufate my new interest rate by adding

BIGHT A 04 / 100
percentage points. 8,040 %) tothe Current Index. The Note Holder will then round the result of

this addition to #iie_uearest onc-eighth of one percentage point (0.125%). Subject 1o the limits stated in
Section 4(D) below, iy reunded amount will be my new interest rate unti! the next Change Date,

The Note Holder will-tien determine the amount of the monthiy payment thit would be sufficiem 1o
repay the unpaid principal that «© pa sxpected o owe at the Change Date in Jull on the maturity date at my
new interest rate in substantiaily cqual sayiments. The result of this calculation will be the new amount of

my monthly payment.

(1) Limits on Interest Rate Chunges
The interest rate T am required 1o pay t thearsst Change Date will not be greater than 12,950
% or less than 10,950 % . Thzreafter, my interest rate will never be increased or
decreased on any single Change Date by more than o percentage points (2.0%) from the rite of interest |
have been paying for the preceding twelve months, My Suvest rate will never be greater than - 16,990

%. Nor less than 10.950 %,

{¥) Effective Date of Changes
My new interest e will become effeciive on each Change Dute. 1will pay the amount of my new

monthly payment beginning on the first monthly payment date afier the Thige Date until the amount ol my
monthly payment changes again.

(¥) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chinges in my interesi ratesnd the amount of

my monthly payment before the effective date of any change. The potice will include infornation required
by faw to be given me and also the title and telephone number of a person who will answei 21y question |
iy have regarding the sotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Insteimient is amended to read as {ollows:

MULTISTATE ADJUBTABLE RATE RIDER - ARM 8-2 - Single Fartuly - Fannle Mas/Fraddie Mac Uniform
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Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a nmural person) withowt Lender’s prior written consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Security fustrument.  However, this option shall not be
exervised by Lender if exercise is prohibited by federad law us of the date of this Security Instrument.
Lender also shall nol excrcise this option i (a) Borrower causes 1o be submitted to Lender information
required by Lender to evaluaie the intended transferee as if @ new foan were being made 1o the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable (o Lender.

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition o Lender's
consent to the loan assumption.  Leader may also require the transferce to sign an assumption agreement that
is acceptable 1o-Lender and than obligates the transferee 1o keep all the promises and agreements made in the
Note and in his Seeurity Instrumem, Borrower will continue to be obligated under the Note and this
Security Instrument uiless-Lender releases Borrower in writing.

If Lender exereises the-option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natice shall provice a period of not less than 30 days from the dame the notice is delivered
or niailed within which Borrower dtwst.zay all sums secured by this Security Instrument, If Borrower fails 1o
pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this
Security Instrument without funther noticd or demand on Borrower.

BY SIGNING BELOW, Borrower accepts atl agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

IJAIME NAVA’:I’ETTE ‘Gotiuwol
. MNP A (Seal)
EFIJENIA NAVARPELZTE Borown)
s (Seal)

-Burrower

o (Seal)

-Borrowin

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8:-2 - Singie Family - Fannle Mae/Fraddis Mac Unliorm
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LOAN N2, 10670483

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDEK is nnde this  22ND day of MAY 19 98
and is incorporated into and shal) b2 deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (he "Security Instrament” ) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to
JVS MORTGAGE COMPANY, (the "Lender”)
of the same date and covering the Property describad in the Security Instrument and located at:

3654 NORTH KEDZIE AVENUE
CHICAGO, IL 60sl¥

[PropuecyArtZious|

1-4 FAMILY COVENANTS, In addition to the coveaants and agreements e in the Security
[nstrument, Borrower and Lender further covenant and agree &s follows:

A. ADBITIONAL PROPERTY SUBJECT TO THE SECURITY NSTRUMENT. In addition to
the Property described in the Security Instrument, the followin? iteris are added to the Property
description, and shall also constitute the Property covered by the Securievinstrument: building materials,
appliances and goods of every nature whatsogver now or herealter located i, 20, o1 used, or intended 10 be
used in connection with the Property, including, but not limited to, those for (n2 parposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevenden and extinguistting
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, vates closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stetitwiadows, siorm
doors, screens, blinds, shades, curtains and curtnin rods, attached mirrors, cabinets, paneliing zad attached
floor coverings now or hercafter attached 10 the Property, all of which, including replacements aad additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrumeat. Al of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as

the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seck, agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all taws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

M%;ISEME 1.4 FAMILY RIDER - Fannia Mas / Fraddla Mac UNIFORM INSTRUMENT Form 3170 8/80
8 Page 1013
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C. SUBORDINATE LIENS.  Except as permitted by federal faw, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

. RENT LOSS INSURANCE.  Borrower shall mainain insurance against rem loss in addition (o the
other hazards for which insurance is required by Unitorm Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unitorm Covenant 18 is deleted.

F. BORROWER'S GCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i% Uriform Covenant 6 concerning Borrawer's occupancy of the Property is deleted. ALl remaining
covenants and-agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENTOF LEASES,  Upon Lender's request, Borrower shall assign 1o Lender all leases
of the Property and ai-sccurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shalt bave the right to modify, extend or terminate the exisling leases and (0 execule new
leases, in Lender's sole disciction. As used in this paragraph G, the word “lease” shall mean "sublease” if

the Security Instrument is on a Jcaseheld],

H. ASSIGNMENT OF RENTS; A PPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionully rasigns and transfers to Lender all the rents and revenues ("Remis®)
of the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agemts 10 collect the Rents, and agreesivai ench tenant of the Praperty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receiveino Rents umtil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice 10 the tenani(s)
thut the Rents are 1o be paid to Lender or Lender's agens This assignment of Rents constituies an absolule
assignment and not an assignment for additionnl security oty

It Lender gives natice of brench to Borrower: (i) all Rems/ received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the suris sczured by the Security [nstrument;
(i1) Lender shall be entitled 1o collect and receive all of the Rents of the-Pruperty: (iii) Borrower agrees that
cach tenant of the Property shatl pay atl Rents due and unpaid to Lender or Lender's agents upon Lender's
written demand to the wenant; (iv) unless applicable taw provides otherwise, ali Rznts collected by Lender or
Lender's agents shall be applicd Mirst to the costs of taking control of and manzging the Property and
collecting the Rents, including, but not limited to, miorey's fees, receiver’s fees, preminms on receiver's
bonds, repair and maintenance costs, insurance premiums, laxes, assessments and o'her charges on the
Properly, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be lable to account for only those Rents actually received; ans f4d) Lender
shall be entitled to have a receiver appoinied 1o take possession of and manage the Property and-celivet the
Rents and profits derived from the Property without any showing as to the inadequacy of the Propenty as
seeurity.

If the Rents af the Property are not suflicient to cover the custs of taking contrel of and manuging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indehtedness of Berrower to Lender secured by the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assigniment of the Rents and
has not and will not perform any act that would prevent Lender [rom exercising its rights under this

paragraph.

RMEQII;E'ASJHA&E 14 FAMILY RIDER - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/80
Page 2 0f 3




UNOFFICIAL COPs31177 0 v -

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
contro} of or maintain the Property belore or after giving natice of default to Borrower, However, Lender,
Lender's agents or a judicially appointed receiver may do so ai any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall wrminate when all the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROYVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shull be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SiGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this 1-4
Family Ridel,

St et & (Seal)
JAIME NAVARRETTE | Barrowe

o i : (Seal)
A NAVARRETTE -Bartwws)

(Seal)

-Butrowor

(Seal)

Borower
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