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PREMIER FINANCIAL GROUP, INC.

33 WEST HIGGINS ROAD, SUITE 40010\
SOUTH BARRINGTON, ILLINOIS 60010

Loan No. 317795

FHA MORTGAGE

_ FRA CASE NO.
STATE OF ILLINOIS 131-5102988

This Mortgage ("Security Instreiaep.™~is given on MAY 22, 1998 }
The Mongagor is LEE DOWDA AND LINDA K, DOWDA, HUSBAND AND WIFE AS TENANCY

BY THE ENTIRETY

whose address is623 PLEASANT PLACE,” STREAMWOOD, ILLINOIS 60107

("Borrower”). This Security Instrument is given 10
PREMIER FINANCIAL GROUP, INC., A.TLTLINOIS CORPORATION

which is organized and existin.g under the lawsof  TLLINOIS , and whose
address is 33 WEST HIGGINS ROAD, SUITE 4000,  SOUTH BARRINGTON, ILLINOIS
60010

("Lender?). Borcower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND SEVENTEEN AND
00/100**********1. hkkkkkkhxkk Dollars (U.5. $ 126,017.00)

This debt. is evidenced by Borrower's note dated the same date as this Security lnuuum-m ("Neote"), which provndu for
monthly payments, with the full debr, if not paid earlier, due and payable on JUNE (2, 2028
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Jiute, with interest, and all
renewals, cxtensions and modifications; (b) e payment of all other sums, with interest, advanced und.r. 2aragraph 6 to protect
the security of this Security Instrument; and (c} the performance of Borcower's covenants and agreeraeras. under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to/i<nier the following
described property located in COOK County, flfinois:
LOT 2663 IN WOODLAND HEIGHTS UNIT &, BEING A SUBDIVISION IN SECTIONS
23, 24, 25 AND 26 TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED IN THE
RECORDER'S OFFICE MARCH 8, 1963 AS DOCUMENT NUMBER 18737475, IN COCK
COUNTY TLLINOIS.
P.I.N.: 06-26-214-029 L/

which has the address of 623 PLEASANT PLACE, STREAMWOOD
{Streer] ICity)
Ilinois 50107 ("Property Address"),
(Zip Code)
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TOGETHER. WITH all the improvements now or hereafler erecied on the property, and all easememts, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacemenis and additions shall also be covered by this Security Instrument.  All of the foregoing
is referred:to- in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 1o
mortgage, prant and convey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the dtle to the Property against all claims and demands, subject to any
encumbrances of rucord

1, Payment of Principal, fnterest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or (o be levied against the Property, (b) leaschold paymems or ground rents on the Property, and {(c)
premiums for‘inswance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sccretary of Housing and Usban Development (“Secretary™), or in any year in which such premium would
have been required ,f1erder still held the Security Instrument, each monthly payment shail also include cither: (i) a sum for
the annual mortgage Hiturarce premium 1o be paid by Lender to the Secretary, or (if} & monthly charge instead of 8 morigage
insurance premium if this Sceurity Instrument s held by the Secretary, in a reasonable ameunt 10 be determined by the
Secretary. Except for the montbly charge by the Secretary, these items are called "Escrow ltems" and the sums paid 1o Lencer
are called "Escrow Funds.”

Lender may, at any lime, collect zad ho'd wmoumq for Escrow [tems in an aggregate amount net to exceed the maximum
amount that may be required for Borrorier's eserow accouni under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 &t seq. and implementing (cguiations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"}, except that the cushion or reserve-priinitted by RESPA for unanticipated disbursements or disbursemenss before
the Borrower's payments are available in the accsari imay not be based on amounts due for the mortgage insurance premium,

[f the amounts held by Lender for Escrow ltems e<ceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, If the amouriz. of funds held by Lender at any time are not sufficient w pay
the Escrow hems when due, Lender may notify the Borrawer and require Borrower to make up the shoriage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all suins secured by this Security {ostrument.  1f Borrower tenders
to Lender the full payment of all such sumis, Borrower’s aceount shat)oe sredited with the balance remaining for all instaliment
items (a), (b), and (¢} and any morigage insurance premium installmen' that Lender has not become obligated to pay 1o the
Secretary, and Lepder shall promptly refund any excess funds to Borrawir, Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items {a), {b), and (c).

3. Apnolication of Payments. All payments under Paragraphs t and 2 shall te wpplied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secrétarv or o the momthly charge by the

Secretary instead of the monthly mertgage insurance premium;

SECOND, 1w any. laxes, specinl assessments, leasehold payments or ground rents, and fire. flood and other hazard

insyrance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIETH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propecty, whether now
in existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance.. This insurance shall be maintained in the amounts and for the periods that Lendes requires. Borrower
shall alsa insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods
0 the extent requited by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Leader and shall include loss payahle ciauses in favor of, and in a form aceeptable
10, Lender. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or poswpone the due
daie of the monthly payments which are referred to in Paragraph 2, or chauge the amount of such payments, Any excess
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insurance proceeds over an amount required (o pay afl outstanding indehtedness under the Nole and this Security Instrumem
shall be paid o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shatl pass to the purchaser.

5. Occupancy, Preservation, Maintenanee and Protection of the Property; Borcower’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of 1}115 Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unfess extenuating circtmstances exist which are beyond Borrower's control, Borrower shall nolify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is vacant or abandoned
or the loan is in defavit. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall a'so be in defaslt if Borrower, during the loan application process, gave materially false or inaccurate
information orsatrments to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Mote, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. ‘1f.ip's Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee/litle te the Property, the leasehold and fee title shall not be merged unless Lender agrees o the merger
in writing,

6. Charges to Borrowir pue! Protection of Lender’s Righis in the Property. Borrower shall pay all povernmental or
municipal charges, fines and impe<idons that are not included in Paragraph 2. Borrower shail pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shali prampily furnish 1o Lender receipls cvidencing these payments,

If Borrower fails to make these paymentsor the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this S=cucity instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceediug-in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to.piotect the value of the Property and Lender's rights in the Property,
including payment cf taxes, hazard insurance and othe: items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragra[ 41 shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest st the date of disbursement, at the Note rate, and at the option
of Lender, shall be ‘immediately due and payable.

7. Condemnation. The proceeds of any award or claim for d=imges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarce in place of condemnation, are hereby assigned
and shall be pmd to Lender 1o the extent of the [}l amount of the indehtriess that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of theindebtedness under the Note and this Security
{nstrument, first to any delinquent amounts applied in the order provided in Paragraph 3,and then 1o prepayment of principal.
Any appli'catiou' of the proceeds to the principal shall not exiend or postpone the dus date of the monthly payments, which
are referred (o in Paragraph 2, or change the amount of such paymenis. Any excess praceeds over an amounl required (o
pay all owstanding indebtedness under the Note shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the Coze of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(iy Borrower defaults by failing 10 pay in full any monthly payment required by this Security Insirument prior to
or on the due date of the next monthly paywment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any cther obligations contained in this
Security Instrument.
Sale Without Credit Appraval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, reqaire immediate payment in full of all the sums secured by this Security Instrament if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so. occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
Regulations of HUD Seeretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
in Iull of all sums secured by this Security instrument. A written statement of any authorized agent of the
Secretary dated subsequent 1o 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required immediate payment in [ull because of
Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right applies cven afier foreclosure
proceedings are irstituted. To reinstate the Sgcurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs 740 reasonable and customary . attorneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinutatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had (ot required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i} Lender has accepted rémeaiement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement” of' current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the fulre, or (ifi) reirstziement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forhearance by Lender Not a Waiver, Extension of the time of payment or modification
ol amortization of the sums secured by-bis Security Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the liability of e criginal Borrower or Borrower's successor in interest, Lender shall not be
required to commence proceediags againgt any suecessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security/Instrument by reason of any demand made by the original Borrower or
Borrower's successors in imerest, Any forbearance ky Zender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and 7ssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceariy, Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inst:urient; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otwe; Borrower may agree to extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrament or the Note without that Borrower's
consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument” caal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice stall Ue directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. (Any notice provided for in this
Security Instrument shall be deemed. to have been given to Borrawer or Lender when given as urovided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal-lavand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or che Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument 7nd the Note are
declared 10 be severable,

15. Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument,

16. Assiznment of Rents, Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Borrower's
breach of any covenamt or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constituies an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trusiee for
benefit of Lender only, to: be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,
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Borrower has not executed any prior assignment of the reats and has not and willnot perform any act that would prevent

Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in foll,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows:

17. Foreclosure Procedure. If Lender requircs immediate payment in full under paragraph 9, Lender may foreclose this
Security lnélmmcut by judicial proceeding, and any other remedies permilted by applicable law. Lender shall be entitled 10
collect alf expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10, reasonable

attorneys® fees and costs of title evidence.
18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o, Borrower,. Borrower shall pay any recordation costs.
19. Whaivers rf Homestead, Borrower waives alf rights of homestead exemption in the Property.

Riders to this(Se.vrity Instrument. If one or more riders are executed by Barrower and recorded together with this
Security [nstrument, ihe covenams of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemen's «f this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check

applicable box(es)].
[ condominium Rider (3 Graduated Payment Rider ] Growing Equity Rider

] Planned Unit Development Rider 0 Gther [Specify)

BY SIGNING BELOW, Borrower accefits and agrees to the erms contained in pages | tirough 6 of this Securiry
Instrument and in any rider(s) execuled by Borrcwe: snd recorded with it

Witness \ Witness:

..\_ v
' (Seal) éﬂ:{% K M'{Scal)
1, DOWDA -Borrower INDA K./ DOWDA -Borrower
{Seab) L (Seal)
-Borrower -Barrower
(Seal) A {Seal)
-Borrower -Borrower
Pzge 5of 6
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STATE OF ILLINOIS, COOK County ss:

1, \,‘évﬁa;—:fﬁutwiﬁ

L B0 e
g iz,

R ra L R

, & Notary Public in and [or said county and siate,

Kol

do hereby certify that L EE DOWDA, LINDA K. DOWDA

T e g

W

=

personally known 10 me o be the same person{s) whose name(s)

—

&=

subscribed fo the furegoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered thic aa'd instrument as \_@ prd free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and Glitcial seal, thi:—z

My Commission expires:

Notahy~Public

This instrument was prepared by:

PREMIER FINANCIAL GROUP, INC.

AL (AN LA L CON O LA T 1 1 4y
% “OFFICIAL SEAL"

< Page Mergener

;< Notary Public, Suate of Diinois ¢
% My Contmission Bxp, 19126/2000
CARLUMARL S TGRS AL 1R AR
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